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WORDS USED OFTEN IN THIS DOCUMENT

[A) “Mortgage.” This document, which is dated _ Qetober 27 , 1988 will ba called the “Mortgage.”
. (B} “Borrower” __ Barry W. Martio and wife Jane C. Martin
will sometlmes be called “Borrower” and sometlmes simply “L" =
(C) *"Lender." Central Bank of ___The South . will be called “Lendear.” Lender is a corporation or assocla-

tion which wasa formed and which exists under the laws of the State of Alabama or ihe Unitad States.

Lender's address is _ 701 South 20th Street Birmingham,Alabama 35233
(D} “Note.” The note signed by Borrowar and dated .. October 27 , 1988  win be called the “Note.” The Nota
«, shows that | owe Lender One Hundred Eighty Thousand and NO/100's * =* k Dollars, plus
intarest, which | have promised lo pay In payments of princlpal and intarest for _20  vyears with a final payment due on
—Octobex 2/ , 52008 The final payment may be a balloon payment which may be refinanced from time to lime,
{E) “Property.” The property that ia described below in the saction titled “Description Of The Property,” will be called the “"Property.”

BORROWER'S - TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

! grant, bargaln, sell end convey the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lendar the righta that
| have In the property subject to the terms of this Morigage. The Lender also has those rights that the law gives to lendars who hold
mortgagas on real property. | am glving Lender these rights 1o protect Lender from possible losses that might result if 1 fait to:
{A) Pay all tha amounts that | owe Lender as stated in the Note;
{B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property,
(C} Pay, with interest, any other amounta that Lender lends to me as Future Advances under Paragraph 7 below,
() Pay any other amounts that | may owe Lender, now or in the future, Including any amounts that | bacome obligated to pay
as a result of another loan from Lender or my guaranty of a loan lo someone eise by Lender, sometimes referred lo as “"Other
Dabts", and
(E) Keep all of my other promlses and agreements under this Morigage.
It | keep the promises and agreements listed in (A) through {E) above, this Mortgage and the iransfar of my rights in the Property will
become vold and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

'f | fall to keep any of the promises and agreements made in this Morigage, Lender may raquire that | pay immediately tha antire
amount then ramaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
paymant. This requirement will be cailed ‘'Immediale Payment In Full."
if | fail to make Immadiate Payment In Full, Lendar may sell the Property at a public auction. The public auction will be held at the
trant door of the courthouse in the county where the Property is located. The Lender or lts atiorney, agent or representative {the
“auctioneer”) may sell the Property in lots or parcels or as one unit as it seea (it at this public auctlon, The Property will bs sold to
ihe highest bidder, or if purchased by Lender, for credit against the balance due from Borrower,
Notice of the time, place and lerms of sale will be given to the public by publishing the notice with a description of the Properly
once a week for three (3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lander or auctionear shall hava the power and aulhority to convay all of my rights in the Property to the buyer at the public auction,
and use the money received lo pay the followlng amounts:

(1} all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under this Morigage; and

(3} any surplus, that amount remaining after paying {1} and (2}, will be pald to the Borrower or as may be required by law.
If the money received from the public sele does not pay all of the expaenses and amounta | owe Lender under the MNote and this
Mortgage, | witl promptly pay alt amounis remaining due after the sale, plus Interest at the rate stated In the Note.

The Lender may buy the Properly or any pant or interest in the Property at the public auctlon. if the Lender buys the Property, the
auctionear will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY
t glve Lender rights in the Proparty described In (A} through (I} balow:

(A} The property which is located at _ 4602 M{ller Circle Helena, Alabamg 35080

ADDRESS
This property is in . Shelby County in the State of . Alabama __. It has the following legal descrip-
lion:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART OF THIS MORTGAGE FOR
THE LEGAL DESCRIPTION. '

NOTE: .

THIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS HAVE BEEN APPLIED TO THE
PURCHASE PRICE OF THE HEREIN DESCRIBED REAL ESTATE CORVEYED TO MORTGAGORS
{BORROWERS) SIMULTANOUSLY HEREWITH.

[If the property is a condominium, tha following must be completed:] This property is part of a condominium project known as

_ nla {called the “Condominium Project”). This property includes my unit and all
of my rights in the common elements of the Condominium Project;
\ (B) All buildings and other improvements Lhat are lecated on the property descrlbed in paragraph (A) of lhis saction;

(C} All righis in other property that | have as owner of the properly describaed in paragraph (A) of this section. These rights are
known as “‘easemaenis, rights and appurtenances attached to the property;”

(D)} All rents or rovaltles from the property described in paragraph (A} of this sectlon;

(E) Ali mineral, oil and gas rights and profits, watar rights and water stock that are part of the property deacribed in paragraph {A)
of this seactlion;

_ (F} All rights that | have in the land which lies In the streets or roads In front of, or next to, the property described In paragraph (A}
3 of thia saction;
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(GY All fixiures that ara now or In Iha future will be on the pro descnbedd in par ; -
placerﬂanis of and additions to those fixiures, except for lhnga m};as, rapla:emaﬁ“m ﬁ:ﬁﬁﬂﬂﬁﬁ:ﬁﬂr?ﬁ T:ﬁ":r"é #::*gn:::n::r
j goods™ and that | acquire mors than twenty [20) days after the date of the Nole;
~(H) Al of the rights and property described in paragraphs (B} through (F]) of this seclion that | acquire in the future; and
(D All replacements of or additions to tha property described in paragraphs (B) through (F) and paragraph {H} of this gaction.
{J) All judgements, awards and settlerments arising because tha property described in paragraph {A) of this section has besas condemned

or damaged in whole or in part {including proceeds of insurance); provided, howaevar, that any sum received by Lender will
to payments which | owe undar the Note, in reverse order of maturity. Y ¥ be applied

BOAROWER'S RIGHT TO MORTGAGE YHE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptlons' listad in the descriptlon of the Property: {A) | lawfully own the Property; {B) | have the
right 1o mortgage, grant and convey the Property to Lender; and {C) thera are no outstanding claims or charges against the Property.

| give a genera! warranly of litle to Lender. This means that | will be fully responsible for any losses which Lender suflers because

semacne othar than myself has some of the rights in the Proparty which | promise that | have. | promise that | will defend my owner-
' ship ¢of the Property against any claims of such righis.

"

t promise and | agrea with Lander as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prompily pay lo Lender when due: principal and interest undar the Note; late charges and prepayment charges as atated In the

Nate; principal and interest on Future Advances that 1 may raceive under Paragraph 7 below; any amounls axpanded by Lender under
'y 1his Morlgage; and all Other Debts.

2. LERDER'S APPLICATION OF BORROWER'S PAYMENTS

Untess the law requires olherwisa, Lander will apply each of my payments under the Note and under Faragraph 1 above In the follow-
ing order and for the following purposas:;

(A) First 1o pay inlerast then due undar the Note; and

(B} Mext, to late charges, if any; and

{C} Nexi, lo lendars costs and expenses, If any; and

(D) Mext, to pay principal then due under the Nota,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any cther charges and fines that may be imposed on the Property and that may be superior to this Mort-

X)) gage and will make timaly paymants on any notes or other obligations secured by one or more morigages superlor to this Mortgage. | will
yy 8l30 make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this

3 by making payments, when thay are due, directly 10 the parsons antitled 10 them. {In this Mortgage, the word "persan”™ means any parson,
o arganization, governmental autharity, or other party.) Upon request, | will give Lender a recaipt which shows that | have made thasa paymeanis.

‘= Any claim, deamand or charge that 1a made against property because an obfigation has not been fulfilled iz known as a “lien."” [ will
<= oramptly pay ar satisfy all liens against the Property that may be suparior to this Mortgage. However, thizs Mortgage does not raquire
Nme to salisfy a superior lien if: {A} | agree, in writing, to pay the obligation which gave rise to the suparior lien and Lender appraoves
the way in which ! agree to pay that obligation; or (B} 1, in good faith, argue or delend against the superior lien tn a [awsuit 0 that,
T—lduring the lawsuit, the suparior lian may not ba enforced and no part of the Proparty must ba given up.

Condominimum Assessments

. | the Property includes a unit in a Condominium Project, | wlll promptly pay when they are due, all assessmants imposed by the

o owners association or other organization that governs the Condominium Project. That association or organization will be called the
2 Owners Association,”

4. BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genarally

| will obtain hazard insurance to cover all buildings and othar improvemaents that now are or in 1he future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the perlods of lime

requirad by Lender. Lender may not require me to abtain an amount of coverage that is more than the value of all buildings and other
improvements on tha Proparty.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 1o approve my choice
unless the refusal is reasonabla. All of the insurance policies and reanewals of those poficigs must include what is known as a “stan-
dard morigage ciause” to protact Lender. The form of all policies and the form of ail renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premiums on the Insurance policies by paying the Insurance company diractly when the premium payments are due. i
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices 1hat | receive,

If there is & loss or damage to the Property, | will promptly notify the insurance company and Lender. if 1 do not promptly prove to
the insurance company thal the loss or damage occurred, then Lander may do so.

The amount paid by the insurance company Is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed tc use the proceeds lor rapairs, restoration or otherwise.

Tha Lender has the guihority to seltle any clalm for insurance benefits and to collect the proceeds. Lender then may use the procaeads

to reduce the amount that | owe to Lendar under the Note and undar this Mortgage or to repair or restors the Property as Lender
may see fil.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, thal use will not delay the due date

or change Ihe amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

i Lender acquires the Properly by purchase at foreclosure sale, all of my righls in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before tha Property is acquired by Lender will be-
long to Lender. Howeaver, Lender's rights in lhose proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Marigags,

(B) Agreements thal Apply to Condominlums

(i} W the Property includes a unit In a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the masler policy remains in elect
and meets the requiramants siated in this Fara?raph 4: (a) my obligation to oblain and 1o keep hazard insurance on the Froperty 1
satislied: and {b) il there is a conMict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law of
the terms ol the declaralion, by-laws, regulations or ciher documants crealing or governing the Condominium Project, then thal law
or the terms ol those documents will govern the use of proceaeds. | will promptly give Lander notice if the master policy is Inter-
rupted or terminated. During any time that the master policy is not in effect, the terms of (a} and (b} ol this subparagraph 4{8) {i)
will not apply.

{iiy I the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to resiora the Property. | give Lender my rights to those proceeds. Al of the proceeds described in this subparagraph
4(B} (i) will be paid 16 Lender and will be used ta reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds ramain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreemenis about Mainiaining the Property and Keeplng Promises In Laase

| will keop the Property in good repair. 1 will not destroy or substantially change the Property, and 1 will not allow the Property 1o
deteriorate. it | do not own but am a temant on the Property, | will fultill my obligations under my lease.

(B} Agreemeants lthat Apply to Condominiums

it the Property is a unit in 8 Condominium Project, | will fultill any of my obligations under the declaration, by-laws, regulations and
other documents thal create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (known as “‘partition or subdivizion™). | will not congent to cerlain aclions unless | have first givan Lender notice
and obtained Lendar's consant in writing. Those actions are:

{a] The abandonmen! or termination of the Condominium Project unless the abandorument or lermination is required by law;

{b} Any significant change-to the declaration, by-laws or regulations of the Owners Association, trust agreament, arlicles of incorpo-
ration, or other documents 1hat creata or govern the Condominlum Project, including, for example, a change in the percentage of
aownership rights held by wnit gwnars in the Condominium Project; and

(c) Ad

ﬁ' tife Owners Assoclation to terminate prn“ management and to begln sall-mnnagame‘ Condominium
Project.
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LE.HDEH' TO TAKE ACTION TO PROTECT THE -'Y

“1i: {A) | do not keep my promises and agreements made in thia Munga?a. or {B) someone, including me, baging a tegal proceading

that may significantly atfect. Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or 1o enfarce laws or regulations), then Lender may do and pay for whataver is necessary 1o prolect the value of the Property

and Lander's rights in tha Property. Lendar's actions under this Paragraph 6 may inciude, for example, obtaining insurance on the
Properly, appearing in court, paying reasonable atiorney's tees, and entering on the Property 1o make repairs.

) will pay to Lender any amounls, with Inferest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keap this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
diffarent from those in thla paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING .

| may ask Lendar 1o make one or more loans to me in addition to the loan that 1 promise {¢ pay undar the Note, or 1g refinance the

amount due under the Note. Lender may, befare this Mortgage is discharged, make additional loans to me or refinance the amount
dug under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
If | selt or transfer all or part of the Property or any righis in the Properly, Lender will require Immediata Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal represanialives in the evenl of my death, and
upon anyone who obtains my righls in the Property,

Lender may 'allow a person who lakes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and I will both still
be fully obligated under the Note and under this Morlgage unlass Lender specifically reieases me in wrliting from my obligations.

Lendar may allow those delays or changes for a persen who takes over my rights and obligations, even if Lender is requested not

io do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested 1o do 50.

CORTINUATION OF LENDER'S RIGHTS

Even if Lendaer does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lander wlll stlll
have all of \hose rights and may exercise and anforce tham in the future. Even if Lender obtains Insurance, pay taxes, or pays other

ctaims, charges or liens against tha Property, Lender will slill have the right to demand that | make Immediate Payment in Full of the
amount \hat | owe 10 Lendar under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENUER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under thie Morigage is separate. Landar may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one al a time or all at onca.

If more than one person slgns this Morigage as Borrower, each of us is fully obligated. to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against all of us iogether. This means that any one of us may be required (o pay all of Ihe amounts owed under the Note and undar
this Martgage. However, if one of us does not sign the Note, then: (A} that parson is signing this Mortgage only 10 give that person’s
rights in the Praperly i0 Lender under the terms of this Mortgage; and (B) that person is not parsonally obiigated to muake pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. Thay may not ba used to intarpret or to define the terms of this
Mertgage. ‘

LAW THAT GOVERNS THIS MORTQAGE

The law that applies in the place that the Proparty is located wlll govern this Mortgage. The |aw of the State of Alabama wlill govern

the Nole. If any lerm of this Mortgage or of tha Note conflicts with the law, all other terms of this Mortgage and of the Note will still
remain in effect if they can be given effect without the conflicting term. This means that any lerms of this Mortgage and of the MNote
which conflict with the law, can be separated from the remaining terms, and tha remaining terms will slill be enforced.

By signing this Mortgage | agres to all of the above.

ita:

STATE OF ALABAMA )
COUNTY OF Jefferson )

I the undersigned , a Notary Public In and for saild County, in sald State, hereby certify

that _ Barry.W. Martin and wife Jame C. Martin , whose name(s) _8re
signed 1o tha foregoing conveyance, and who AYp known to me, acknowledged before ma on this day that, being Informed
of 1he contenta of thls conveyance, — _they _ _.__ executed the sams voluntarily on the day the same baﬁlg date,
27th October
Glven under my hand and official seal this day of 1

19 _ .

My commisslon axpires: /-F f? f7¢9-/ %

w ) MNotary Public _
STATE OF ALABAMA ) -t
COUNTY OF
), , & Notary Public in and for said County, in said State, hereby cerllfy
that , whoss name as
of , & is signed to the foregolng conveyance,

and who Is known 1o ma, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said

My commission expires:

Given under my hand and official seal this day of . 18

Notary Public

pp/32-2321 (Rav. 10/85)
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EXHIRBIT A - LEGAL DESCRIPTION

Lot 2, according to the Survey of Colburn Subdivision as
recorded in Map Book 9, page 24 in the Probate Of{fice of Shelby
Count'y, Alabama, being morve particularly described as follows:

A tract of land situated in the SE 1/4 of the NE 1/4d of Section
21, Township 19 South, Range 2 Wert, Shelby County, Alabama,
being more particularly described ae fcllows: Commence at the
Scuthwest Corner ¢f zaid gnarter-quarter section, thence Narth
along the West line thereof a distance of 300.0 feet to the
point of beginning; thence continue North along said West line
247.0 feet; {thence right 49 degrees and run NortLheast 294.84
feet: to the South right-of-way line of Miller Circle; thence an
dngle right of 114 degrees 57 miputes 39 scconds to tangenl of a
curve to the lefr, said curve having a radiuvug of 248.24 leet

and subtending a central angle of 45 deurees 53 minutes 15
seconds; thence along the arc of said carve a distance of 198.8]
feet: thence 80 degyrees 39 minutes and run South 365.2%1 feet;
thencte 90 degrees rvight and run Wegt 317.20 feet te the voint of
heginning; beina situated in Shg}byJCﬂuntx, Alabama.

Rownd Mot

Baryry W. Martin
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