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The State of Alabama

[FF0
SHELRY County. }

* by and betwaen

parties of the first part, bereinafter referred to as mortgagor, and

party of the segond part, hereinafier referred to s mortgagee,

justly indebted to the party of the second past in the princips] sum of NINETY~-THREE THOUSAND SEVEN

as evidenced by note bearing even date berewith, payable as follows:

THIS INDENTURE, made snd entered into this  22th day of October, 1988

SOUTH BREEZE REALTY CORPORATION

AMSOUTH MORTGAGE COMPANY, INC.

T itnenseth:

WHEREAS, the said  South Breeze Realty Corporation

HUNDRED FIFTY AND NO/100 ($93,750.00) DOLLARS

- e o R -

N DEMAND

" On demand, bearing interest as provided in said note. (This is 8 PUTURE ADVANCE MORTGAGE, and the seid

§ 93,750.00 . indebtedness shall be sdvanced by mortgagee to mortgagor in sccordance with a construction loan
agreement of even date herswith, the terms of which agreement are made a part of this mortgage.) 1o sddition to the said
s 93,750.00 principal smount with interest, this mortgage shall also secure any and all other additiona! indabted.
ness now or hereafter owing by mortgagor to mortgages.

‘Hﬂw,ﬂIEHEFﬂHE.tbaplrtluuithfhﬂpm.inmﬂenﬂonnflhapumhu.mdﬁmﬂnpﬂmtui;ddhdebtd-

and convey unto the party of the second part, §s sucoessors and sasigns, the following described real estate, lying and being iﬂ'ﬂl‘l‘.&d:
in the town of Chelgea County of Shelby , State of Alabama, to-wit;

pook 214 eace 363

Lot 57, according to the survey of Countryside at Chelsea, Third Sector as recorded

in Map Book 12 page 84 in the Probate Office of Shelby County, Alabama; tzaeint.'gg+

aituated in Shelby County, Alabama.
SUBJECT TO:
Building setback line of 35 feet reserved from Timber Trail as shown by plat.

Restrictions, covenants and conditions as set out in instrument recorded in Real 201.

page 463 in Prcbate Office.

Right-of-Way granted to Alabama Power Company by {nstrument recorded in Real 15 page
899 in Probate Office.

Agreement with Alabama Power Company as Lo underground cables recorded in Real 199
page 767 and covenants pertaining thereto recorded in Real 202 page 681 in Probate
Office.

mitle to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating thereto, including
rights set out in Deed Book 13 page 1 and Deed Book 24 page 31 in Probate Office.

The proceeds of this loan have heen applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

TOGETHER WITH nll bullding materials, equipment, fixtures and fittings of every kind or character now owned or bereafier
acquired by the mongagor for the purpose of or used or useful in connection with the improvements located or 1o be located on
the hereinabove described real estate, whether such materials, equipment, fixtures nnd fitlings are actuslly Jocated on or adjacent
to said res] sstate or nol, and whether in storage or otherwise, wherespevar the same may be located. The perscnal property herein
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, bullding stopes and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

omamental and decorative fixtures, and in general all building malerial and equipment of every kind and character used or useful
In _nnnn:.:tinn with said improvements.

|
ness wnd the compliance with all the stipulations herein contsined, have bargained and sold, and do hereby grant, bargain, sell, alien, |




3
[E

:

nar”
g
%
=

JEFSS ————

|

premises; all amounts so expended by said mun:iﬁr.a for insurance, or for the payment of itaxes, assessments, oF I:IJ dft.lioh:r dl‘-'ﬁﬂ‘-l'

Together with all the rights, privileges, tenements, and » ances thereunto belon or in any wise lgﬂ'tlininl. including screen
windows and doors, gas, ltenn?.ﬂ tlecfrlc and other heatin ?i hteilrllmg and cooking a puft?.‘li elevators, joo boxes, plumbing ”\E other |
fixtures appertalning to the said premises, all of which shall be deemed realty conveyed by this morigage. \‘
i
1

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, Hs successors and assigns forever.
And the undersigned covenant with the mnrt[gaget that the undersigned are lawfully seized in fee simple of said premises and have a i
good right to sell and convey the same ss aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rii::t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawfhul claims of all persons
wWnomsoever.

|
And for the e of further securin the ayment of zaid indebledness, the undersigned hereby agree to pay all taxes, assess- I
ments, or other HE::T:H:;; priority over I'.I'ﬁ: mm?tgagc. when impgi:d legally upon said premises lhj should deﬁiuh be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said propesty continuously insured in such manper and in such

companies 83 moy be satisfactory to the mortgagee, for st Jeast 323,750 .00 ...against Josz by fire and t...‘.,.23.;,?‘50__!..0.9._...-._
against loss by tornado, with loss, if sny, payable to said mortgagee, a8 its interest may appear, and if the undersigned fail to keep |
sald property insured ss above :pe:iliedt lien the mortgagee may, at fts option, insre 3 for fts insurable walue sgainst |
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to g: credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, st the election of the mortgagee, may be used in repairing or ucnmuucuniiﬁt;}: |
)
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shall become @ debt due and at once payable, without demand upon or notice to any person, to said mortgagee to the in-|
debtedness hereby specially secuted, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and st the election of the murtﬁ:u. nng without notice to any , the mongagee may declare the entire In-

|
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here- |
inafter provided. I

‘I'he undensigned agree to take good care of the premises sbove describad, and not to coamit or permit any waste thereon, and to

keep Eg same repaired, and at all tmes to maintain the same in as good condition as they now are, reasomable wear and teas alone
excepted. 1

The undersigned lf:e that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, either a3 to |
any past or present default, and it is further agreed that no ierms or conditions contained in this ::noru:ge can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgages shall, ugon bil} filed or other legal procesdings being com- |
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by aoy competent court or tribunal, |-

without notice to any Earm, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it mz hlv%:‘peinndod in payment of taxes and
insurance or other liens, and interest dmerann. and shall do and perform all other acts and things agreed to be dope, this con-
veyance to be null and void; but should defsult be made in the payment of nni;“mm expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should n.ig indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid et maturity, or should the interest of said mortgagee in said property be-|
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any ¢ tax upon this mortgage
ot the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the pm:ci;i:] or interest secured by this |
mortgage, or by virtue of which any tax or sssessment upon the mortgaged premises shall be chargeab lgiumt the owner
mortgage, ot should at any time any of the stipulations contained in this moﬂﬁlﬁr be declared invalid or Inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same 05 may not &t said date have been paid, with interest therean, shall at once become due and ‘pl}"lhid st the option of said mort-
5?3::, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and witer giving twenty-one days notice
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some n-:w:[;nper ublis
El the County wherein said property is Jocated, to sell the same In front of the Courthouse doer of the County whesein said property |
is located, at public outcry, to ﬁ' highest bidder for cash, and apply the u?rnceeds of said sale: Finst, to the nse of advertising,
selling and ¢onveying, including a reasonable attorney's {se; second, to the payment of any amounts that may have been expended, |
or that may then }t,:e necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indehtegeu mclp interest thereon. whether the same shall or shall not have fully matured st the date of |

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turmed over to the mort- |
gagor.

And the undersigned Further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; snd the un mignes further :Igea to pay a reasonable attomeys |
fee to said mortgagee, its successors or assigns, for the foreclosure of this mﬂtﬂ. either under power of sale contalned hereln,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby sccured, and the put-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money. '

In the event of & sale hereunder, the mortgagee, or owner of the debt and moﬂ‘:lu. ot suctioneer, shall execute to the purchaser |.
for and in the name of the undersigned & good and sufficient deed to the property soid. S TR P |

The undersigned agres that the debt heraby secured shall st once become due and paysble and this murtllﬂ; subject to fu'r:':::
closure as herein nvirnd. at the option of the holder hercof, when and i any statement of len is filed under statutes of -
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- It
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or 8 corporation; end all covenants and agreements herein made
by the undersigned shall bind the heirs, parsonal representatives, successors snd assigns of the undessi , and every option, right
and privilege herein reserved or secured to the mortgages, ahall inuse to the bepefit of its uccessurs assigns.

The sald indebtedness of $ 93,?50--00 which is secured hereby is being sdvanced by morigagee (o mOTIgagor In
accordance with s construction loan agreement of even date herewith, the terms of which agreement are incorporaied as & pani
hereof. In the event of default ip the terms of said sgrecment, or any other contract or agreement beiween mortgagor and modt
gagee, such defaull shall be an event of default eniitling the mongagee herein 1o foreclose this mortgage in accordance with the 1erms
hereof.

u | .'
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IN WITNESS WHEREOPF, SOUTH BREEZE REALTY CORPORATION
| , & corporation, bas bereunto set its signature by
"James W, Elliott , its President, who is duly auhorized, and has caused the same (0 be atiesied by its Secretary
" onthls ———23th  dsy of __QOctober 19 B8R
SOUTH BREEZE REALTY CORPORATION
{corporate Dame) — .
:' By
8 W, BEllicce I President
Aftest:

——— el e e S B S W e

IN TESTIMONY WHEREOY, the undersigned have beresnte set their hands and seals, on this the day and year First above
| written. T :

Witnesses: 'y

(Seal) |

‘ | — ~ S— L) B
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STATE OF ALABAMA,
COUNTY. Lth?ﬂmlpadlum.hlﬂhuﬂm.huﬂmmwﬂﬁhﬂm |

whose names are signed to the foregoin , and who mhm.;mwldhfmmm“ﬁrlmmlh‘ i
formed of the pnn:eﬁnu of the !mmm;,mw::ﬁ; tl: un:'vnlunhﬂly on the day the same bears date.

'
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STATE OF ALABAMA, I

") COUNTY. Lﬂuuﬂmlpﬂmm,hlﬂhuﬂm.hﬂﬂmmﬂﬂhw.i
on this day came bafors me the within named E

u
|
Notary Public. i
|

known to me to be the wife of the within named |

ho, bei mined te and from the husband touching her signature to the within conveysnce ledged that she !
B B T s Do Eroe will and accord, without fear, constraints or threats on the part of the busband. §

In Witness Whereof, I have hereunto set my hand snd official seal, this

Notary Poblic.
== — W'_

STATE OF ALABAMA,

1
ii
1

COUNTY. 1, the undersigoad suthority, fn and for said County, In sald State, herebry certify that

on this dsy cams before me the within named .
known tc me to be the wife of the within named - a

ho, bei ined te and from the husband touching her signature to the within conveysnce scknowledged that she
:Tmf:od ﬂl:leI::;'uTnf hu:e g:rl: Fu: T and aceord, wi“tl‘m::tl fear, mnfminu or threats on the part of the bushand.

In Witness Whereof, 1 have hereunto set my hand and official seal, this
£rer
Notary Public.

H_—=—~_—=|===ﬁl==-

STATE OF ALABAMA, 3
COUNTY. 1, the undenigned mww.hlndfuuﬂﬂuw.hnﬂmwrmﬂfrm

name in , and t2 koo Mmlchwhddbdmmmﬂmdlrtht.hinlh-
yhose name s signed to tha foregolng conveysace: e b b o A veluntarily on the dey the same bears date.

Civen under my hand and official ssal, this

o " Notary Public |
STATE OF ALLABAMA, K
SHELBY COUNTY. 1, the undensigned suthority, in and for said County, in sald Stats, bareby certtly that

James W. Elliott
whose name as President of the

SOUTH BREEZE REALTY CORPORATION

corporation, f3 signed to the fore vm.nndwhhkmhm.mhuﬂudpdhfoummthhdprtht.hhlin-
?nmouid .ujfd the i;u::tE:nu of the mnmﬁ. as such officer, and with full suthority, ssecuted the same voluntanly
act of said corporation,

Given under my hand snd officlal seal, this  25th day of Qectober, 1938

&n!d .-J-"“
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