m NOTICE: THIS MORTGAGE SECURES A REVOLVING LOAN AGREEMENT

UNDER WHICH FUTURE ADVANCES MAY BE MADE FROM TIME YO

TIME. THE CREDITLIMIT IS8 $_20 000,00 - THE INITIAL
ADVANCE 1IS$_10_ 000 00 (MINIMUM $2,000.00).

STATE OF ALABAMA

SHELBY COUNTY)
‘ ‘ MORTGAGE _

THIS INDENTURE madse on OCTOBER 21 - 1988,
hetween JAMES EDWARD LOWERY AND WIFE EDITH F LOWERY {heralnafter, whether ong or mors,

referred to as “Mortgagorl, and CREQITHRIFT of Americs, inc. (hereinafter referred to as “Mortgagee”),
"+

WITNESSETH:

WHEREAS, Ilﬁnrtgagur Is justly indebted to Mortgagee as evidenced by a Revolving Losn Agreement of even date herewith with a credit limit and
initial advance as sat forth above payable In monthly installments as theraln described untl) paid in full,

NOW, THEREFORE, the undarsigned Mortgegoer [whether ane or more) in consideration of tha premises and to secura tha performance of the

Revolving Loan Agreement and the peyment of all sums now or hereafter constituting the unpald balance thereof end compliance with all the stipulations
herein contained, does hereby grant, bargsin, sell and convey unto CREDITHRIFT of Americe, Inc., its successors and assigns, the following described

real estate, situated in

SHELBY County, Alabama, to wit:

LOT 6 ACCORDING TO THE MAP OF FIRS™ ADDITION TO ALABASTER HIGHLANDS
SUBDIVISION AS RECORDED IN MAP BOOK 4 PAGE 85 IN THE OFFICE OF THE
WD JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA |
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Tagether with all rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, including, but not limited to,

heating, air-conditioning, lighting, plumbing and all other fixtures appertaining to said resl estate, efl of which shall be deamad realty and conveyed by ..
this mortgaga {said real estata and fixtures being hereinafter sometimes referrad to as the “'Property”),

TO HAVE AND TO HOLD the Property, and every part therecf, unto Mortgagese, s succassors end assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor is lawfully saized In fee simple of the Property and has a good right to mortgege end convey the same; that the property is froe
of all encumbrances, sxcept the llen of current ad velorem taxes, prior recorded liens, and such other encumbrances, if any, as are expressly set out

above: and Mortgagor will warrant and forever defend the title ta the same unto Mortgagee, its successors and assigns, against the lawful ¢laims of all
persons whomsoeaver, '

. To sacure the Revolving Loan Agreemant further, Mortgagor agrees {a) to pay when due all taxes, assessments or liens taking priority over this mort-
gage, imposed legally upon the Property, and should default be made tn the payment of any part thereof, Mortgages, et its option, may pay the same;
and (b} to keep the Property continuously inaured in such manner and in such companies as may ba satisfactory to Mortgages, for the full insurable value
thereof, with loss, if any, payable 1o Mortgagse, as itz interest may appear, |f Morigagor falls to keep tha Property so insured, Mﬁl’tﬂﬂﬂﬂ? may, at It op-
tion. so sure the Property for Mortgagea's own benefit, the proceads from such insurance, if collected, shall ba credited on the Ravolving Loan Agres-
man't, tess the cost of collection same, or, at the slactlon of Mortgagee, may be used in repsiring or reconstructing the property. All amounts g0 ﬂ_xpandud
by Mortgagee for insurance ar for the payment of taxes, assegsments or any prior Jiens shall becoma an additional debt due l_.lndur the Revolving toan
Agrasment and at once payable to Mortgagee, without demand vpon or notice to eny person, shall be secured by the lien of this mortgage, snd shall bear
interest at the rate siated in the Revalving Loan Agresment from date of payment by Mortgagse, and at the election of Mortgagee, and wilthout notlce to

any persen, Mortgages may declare the unpald balance of the Revolving Loan Agresement due end peyable, snd this mortgags may be fareciosad as
herainafter provided,

Mnﬁgagm agreas to take good care of the Property, not to commit or permit any wasts thereon, to keep the same repaired, and st all times to main-
tain tha same In as good condition as the same now is, reasonabie wear and tesr éxcepted.

Notwithstanding any other provision of this mortgage or the Revolving Loan Agreement, all sums secured hereby shall become immediately due and
paveble at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

Mortgagor agrees that no delay or failure of Mortgagee to exerclse any option to declare the maturity of any debt secured hereby shall be deamed a
waiver of its right to exercise such option or to daclare such forfeiture, either 83 to any past or present default; and it is furthar_ agrueEI that n¢ terms or
conditions contained in this mortgage can be walved, altared or changad except in writing, signed by Mortgagor and by an executive officer of Mortgages.

After any default hereunder, Mortgagee shall, upon bill filed or other proper legal procesdings being commenced for the foreclosure of this Mort-
gage, be entitled, 8s a matter of right, to the appointmant by any competent court of tribunal, without notice to sany party, of a receiver of the rents,
issues and profits of the Property, with power to lease and control the Property, and with such other powers as may be deemed necessary.

UPDN CONDITION, HOWEVER, that if Mortgager pays Loan and any renewals or extensions thereof, and al! other indebtedness secured hereby, and
reimburses Mortgagee for any amount It may have sxpended in payment of texes or insurance or other llens, and intérest tharson, am:! shall do all othar
acts herein agreed 1o be dons, this convayanca shall be released by Mortgages upon request by Mortgagor: but should default be madt_ar in the paymant of
any sum expandad by Mortgagee under tha authority of any of the provisions hereof, or should the Loan or any rengwals or extensions thereof, or any
part thereof, ar any Interast thereon, remain unpaid at maturity, by acceleration or atherwise, or should the interest of Mortgagee in the Property become
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endangerid by reason of the enforcement of any prior lien or encumbrsnce thareon so a3 to endanger the Losn, or should any law, alther federel or state,
be passed imposing or authorlzing the imposition of any specific tax upon this mortgage or the Loan, or permitting or suthorizing the deduction of any
such tax from the principal or interest of the Loan, or by virtue of which any 1ax or sssessment upon the Property shall by chargeable ggainst the owner
of this mortgage, than, in any one of seld events, all Indebtedness hereby sacured, or such portion thereof as may not at sald date heve been paid, with
interest thereon, shall at once become dus and payable at tha option of Mortgagee, and this mortgage may be foreciosed as provided by law; and Mori-
gagee shall be suthorized to take possession of the Property, and after giving twenty-ona days’ notice by publication once a8 weak for three consecutive
weeks of the tima, place and terms of sale, in some newspaper publlghed in the county wherein the Property Is located, to sall tha same in front of the
Courthouse doos of such County, st public outery, to the highest bidder for cesh, and spply the proceeds of sald sale: first, to the expense of advertising,
selling and conveying, including such attorney’s foo s3 may be permitted under the terms of the note evidencing the Aevolving Loan Agreemant; second,
to the payment of 'sny amounts that may have bean expended, or that may then be necessary to expend, In paying insurance, taxes and other eacumby-
dnces with Interest thereon; third, to the payment in full of the Loan and aarned interest thereon, ai of the date of said sele, but no interest shall be

collected beyond the day of sale and any unearned Interest shall be returned to Mortgagor; and fourth, the balance, if any, 1o be turnad over to Mort-
gagor,

re

‘Mortgagar further agress that Mortgagea, lts successors or assigns, may bid at any sale hed under the terms of this maorigege and purchase the Propar-
ty, if the highast bidder therefor; and the Purchaser at any guch sale shall be under no obligation to sea to the proper applicetion of the purchase money,

o In the event of a sale hersunder, Morigagee, or the ownar of the debt and this mortgage, or tha suctioneer, shall axecure to the purchaser for and In
: th# neme of Mortgegor a good and sufficiant deed 1o the Property, '

Plural or singubar words used herein to designste the undersigned shall ba construed o refer to the maker or makers of this mortgage, whether one or
mora persons; all covenants snd sgreements herein mada by the undersignad shall bind the heirs, personal reprasentatives and assigns of the undersigned;
and every aption, right and privilege herein reserved or secured to Mortgapee shall inure to the benefit of Its successors and assigns,

It is specifically agreed that In the event defsult shall be made in the payment of principal, interest or any other sums payable under the terms and
provislons of any prior mortgage, the Mortgagee herein shall have the right, without notice to anyone, but shall not be obligated, to make good such
default by peving whataver amounts may be due under the terms of said prior mortgege so as to put the same in good standing, and any and all paymants
so made, togethar with intarest thareon from the date of payment, shall be added to the indabtedness secured by this mortgage, end the same, with

interest therson, shall be Immediately due and payable, #t the option of Mortgages, and this mortgage subject to foreclosure in all raspects as provided .
by law end by the provisions heareof.

Unless prohibited by lsw or regulation, if tha real estate dascribed herein Is encumbered by a prior mortgage or deed of trust which provides for
and/or which secures an agreement which provides for, future or additional advances thereundsr, then the mortgagors harsin agree that during the tima
the Agreement which thiz morigage sacures is in force and effect, thay will not epply for, accept, or raceive eny additional advances under said prioe
mortgage or dead of trust and shall be without capacity to do so, This clause shall constitute & covenant running with the real estate described hergin and

shall be binding on the mortgagors, thelr hairs, personal representatives and asyigns end all parsons or parties hereafter having or clalming any right, title,
claim or Interast in and 1o sald real ustate,

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgage and two copies of » “Notice of Right 10
Cencel”’,

IN WITNESS WHEREQOF, sach F.'f the undersigned has herauntr.:{t Iﬂtrhii or her hand and seal on the day and yesr first above written,

CAUTION~[T |5 IMPORTANT THAT YOU THORODUGHLY
AEAD THIS CONTRACT BEFORE YOU BIGNIT. 2o

: i

’ WITNESSES: 6 MORTGAGOR™
‘w * (sEAL)
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County in said Stete, hereby certify that ﬂ.ﬂ"f.’ E_JL‘-’AE:A_

COUNTY)

e undarsignad suthortty, @ Notary Public In and jor sald

tall AL #A A_gwf

5 whose namels) {is) lare) sighed to the fdregoing conveyancp, and who [is] [sre) known to ma, acknowl bafore me on this day that, being informed
of the contents of the conveyance, {he) {she} (they) executed the same voluntarily on the day the same bearg date,

é Hngg
My commission expires gf B-?/ {AFFX SEAL}

This instrument was prapared by

BEVERLY D BBRKE_

Given under my hand and official s#al, this ég_/ day of
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