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' __Shelby
JUNIOR MORTGAGE
3900475 (Interest Bearlng Loan)
Thls indenture {s made and entered Into thls 25th day of Octobar , 19 88 by and

between _ Claudette H Crandall k/n/a Claudette Hickman reinafter calfled "Mortgagor, whether

{
ona or mors) and Old Stone Credlt Toeporation of Ala,., an Mnbmaa clm% nanlEﬁEInnffar called "Mortgagea"),
WHEREAS,Claudette H Crandall k/n/2 Claudette Hickman | are) Justly indebted to the

s
Morigages in-the amount of Forty Eight Thousand Five Hum:l_1'+E=t?m,;il-reatI & MKIOD ———————————

"
(¢ _48,500,00 } as evi/denced by that certaln promissory note of even date herewlth, which bears Interest
2s provided thereln and which has a tinal maturity date of __ November 15, 2003

L

Now, therefore, in consideration of the premises, 2nd To securs the payment ot tho debt evidenced by sald

note and any and all extenslons and renewals Thereof, or any part thereof, and ail Interest payable on ail of

sald debt and on any and all such extensions and renewais (the sggregate emount of such debt and Interest

Thereon, Including sny extenslions and ronawals and the Interast theroon, 13 herelnafter coliectively calied

"Debi") and the compllance wifh all the stlpulations hereln confalned, the Mortgagor does hut}*}ahfhgrunr, bargaln,
elby

, 'sel | and convey unto the Mortgagee, the folliowing descrlbed real estate, sltuated In S County,
Alabama (Bald real estate baing hareinafter called "Real Estate"):

*

Lot 15, in Block 1, according to the survey of Kerry Downs, a subdivigion of Inverness,

ag recorded in Map Book 5, Page 135 and 136 in the office of the Judge of Probate of .
Shelby County, Alabama.

a/k/a 5017 Cameron Dr. Birmingham, AL 35243

This mortgage is executed and delivered by Ben E Hickman (Spouse), to subject to the lien
of the mortgage, all of his right, title and interest in and to the Real Estate, for the
purpose of inducing the Mortgagee to make the loan described herein, to Claudette H Crandall
k/n/a Claudette Hickman; and it is understood that by executing this mortgage, the spouse is

not personally responsible for the payment of the debt secured hereby.

Together wilth all the rights, privileges, tenements, sppurtenances and flIxtures appertalaing to the Haal,-:}
Estate, all of which shall be dosmed Real Estate and conveyad by Tthis mortgage, __
To have and to hold the Real Estate unto the Mortgagee, Its successors and asslgns forever, The Mortgagoer i
convenants with the Mortgagee that the Mortgagor Is lawfully selzed In fee simple ot the Real Estate and has‘'a-’
good right to sell and convey The Real Estate as aforesaid; that the Real Estate Is free of all encumbrances,

except as oftherwise set forth herein, and the Mortgagor will warrant and forever defend the title ta the Real
Estata unto The Mortgages, agalnst the lawful claims of all persons,

This mortgage i3 Junior and subordinate to the following mortgage: | T
1. Mortgage from Colvin Henry Crandall and wife Claudette H Crandall _ g
= - e —— il L] f.}
Amortized Mortgages, Inc. dated 10-28-7¢ and recorded
in Real Property Book 359 » 8F page 268 In the Probate Office.
of .,  Shelby County, Alabama,

' .
The Mortgagor hereby authorizes the holder of any prior moctgage encumber Ing the Real Estate Yo disciose
to the Mortgagee the folf{owing information: (1) +he smount of Iindebtedness secured by such mortgage: (2} the
amount of such indebtedness that s unpald; (3) whether any amount owed on such !ndebtedness ls or has bean In
Q\Yarrears; (4) whethec there Is or has been any defauit with respect to such mortgage or the' indebtedness secured
lm._*rharaby; and (%) any other Information regarding such mortgage of the indebtadnass secured thareby; and (5) any
mafha‘ information regarding such mortgage or the indebtedness secured thereby which the Mortgagoe may request
. from TIime 1o time,
2 ™e Mortgagor expressly sgrees that {f default should be made In the payment of principal, Interest or any
o-ofher sum payabla under tha terms and provisions of the prlor mortgage or mortgages [(lsted zbove or any other
r::lsm:h prior mortgage, tha Mortgagee may, but shall not be obilgated to, cure such default, without notlce to
anyone, by paying whatever amounts may be due under the terms of such prlor mortgaga so as to put the same In
"T“"ignod standing; and any and all payments so mada, together with Interaest thereon at the rate of 1-1/2% per month,
o the highest rate permitted by applicable {aw, whichever 15 less, shall be added to the Indebtedness secured
by Thls morvtgage. Any such amount pald by Mortgagee, with Interest thereon, shall bs Immediately due and
payable; and, 1f such amount 1s not pald In full Immed lately by Mortgagor, then, at the optlon of the Morigagee,
this mortgage shall be In default and subject to Immediate foreclosure In ali respects as provided by law and by
The provlsions hereaof,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxas,
assessments, and other |lens Taking priority over this mortgage (herelnatter Joelntly called "Llens"}, and |If
default is made In the payment of the Liens, or any part thereof, the Mortgagee, at Its optlon, may pay the
sama; {(2) keep tha Real Estate contlnucusly Insvred, In such manner and with such companles as may be satls-
factory fo the Morfgages, against loss by flre, vandal lsm, mallclous mischlef and other perils usually coverad
by a fire insurance pollcy with standard extended coverage endorsement, wlth loss, it any, payable to ¥Yhe
Mortgagee, as Its interest may appear; such Insursnce to be in an amount at least equal to the full{ Insurable
valus of the Improvements located on The Real Estate unless the Mortgages agrees in writing that such Insurance
may be in a lesser amount, The origlnal Insurance policy and all replacements therefor, shall be dellvered to
and held by the Mortgagee until the Debt is pald In full, The insurance pol Icy must provide that It may not be
canceled without tha Insurer giving at least #ifteen days prior written notice of such cancellation to the
Mortgagee at the fol lowing address:

01d Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 Birmingham, AL 35213

Subject to the rlights, If any, of the holder of any prior mortgage set forth above, Yha Mortgagor hereby assigns
and pledges fo the Mortgages as further security for the payment of the Debt each and every policy of hazard
insurance now or hereafter in effect which insures sald Improvements, or any part thereof , together with all the
right, Titie and Interest of the Mortgagor in and to each and every such policy, Inctuding but not limited to
all ot the Mortgagorts right, Title and interest In and o any premiums pald on such hazard insurance, Includlng
all rights Yo return premiumas, |f the Mortgegor falls to keep the Real Estate Insured as specifled abave Than,
at the aelectlion of the Mortgagea and without notice o any person, the Mortgajes may declara the entire Debt due
and payable and thls mortgage subject to foreciosura, and this mortgage may be foreciosed as herainatter
provided; and, regardless of whether the Mortgagee decisres the entlre Dabt dus and payable and this mortgaga
subject fo foreclosure, the Mortgagee may, but shall not be obl igated to, insure the Real Estate for I+s full
insurable value (or for such losser amount as the Mortgagee may wlsh) agalnst such rlsks of [oss, for I¥s own
benetit, the proceeds from such Insurance (less The cost of collecting same), If collected, to be credited
against the Debt, or, at the election of the Mortgages, such proceeds may be used In repairing or reconstructing
fhe Improvements {ccated on the Real Estate, All amounts spent by tha Mortgages for Insurance or for fthe
payment of Liens shall beccme a debt due by the Mortgagor and at once payabie, wlthout demand upon or notice to
the Mortgagor, and shall be securad by the llan of this mortgage, and shall bear Interest from date of payment

by the Mortgagee until pald 8t the rate of 1-1/2% per month, or the highest rate permitted by appllcable law,
whichever Is less, .
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Subject to the rlghts, 1f any, of the holder of any prilor morfgage set tforth above, the Mortgagor har ek,
'asslgns and pledges to the Mortgagee as further securlty for fthe payment of the Debt the fol lowlng descr ibed
proparty, rights, claims, rents, profi¥s, Issues and revenues: :

1. all rents, profits, Issues, and revenuas of the Real Estate fram time to time accrulng, whether under
leasas or fenancles now existing or hereater created, reserving 1o the Mortgagor, so long as the Mortgagor Is
not In default heraunder, the right to receive and retaln such rents, proflfs, Issues and revenuas;

. all judgments, awards of damages and settlements horeaffer made resulting from condemnatlon proceed-
ings or the taking of the Real Estate, or any part therect, under the power of emlnent domain, or forr eny damage
{whether caused by such taking or otherwlsa} fo the Real Estate, or any ,art thereof, or to any rights appur-
tonant tharato, Including any award for change of grade of sireets, and all payments mada for the voluntary sala
of the Real Estate, or any part thereof, in {leu of the exercise of the power of eminent domain, The Mortgages
|s hereby authorized on behalt of, and in the name of, tha Morvtgagor to execute and del lvar valld acquiftances
for, and appeal from, any such Judgments or awards, The Mortgages may apply atl such sums SO racglved, or any
part thereof, after the paynent of all the Mortgageets expenses, Including court costs and attorneys! fees, on
the Debt in such manner as the Mortgagee elects, or, at The Mortgagests optlon, the entire amount or any part
thereof so received may be releasad or may be used to rebulld, repalr or restore any or all of the Improvenents
located on the Real Estate. - -

The Mortgagor agrees 1o take good care of The Real Estate and all improvements located thereon and not To
camlt or permit any waste thereon, and at all times to maintaln such Improvements in as good comdition as they
now are, reasonable wear and tear excepted,

. Notwlthstand ing any other provisions of thls mortgage or the note evidencing the Debt, the Debt shall
boceame Immed lately due and payabla, at the optlon ot tha Mortgagee, upon the conveyance of the Real Estate, of
any part thereof or any Interest tharalin,

The hbr‘rgagur agrees that no delay or faliure of the Mortgages tTo exerclise any optlon 1o declare the DebY
dua and payable shall be desmed a waslver of the Mortgagee's right To exercise such optlon, sither as to any past
or present default, and It }s agreed that no terms or conditlons contained iIn this mortgage may be waived, al-
tered or changed except by a written Instrument signed by the Mortgagor and signed on bshal f of The Mortgagee by
one of |ts afflcers,

After default on the part of. the Morigagor, the Mortgagee, uwpon biil filed or other proper legal proceed-
ing belng commenced for the foreclosure of thls mortgaga, shali be entitied To the appointment by any compatent
court, without notice to any party, of a recelver for ths rents, l|ssuss and profits of the Real Estate, with
power To lease and control the Real Estate, and with such other powaers as may be deemed necessary.

Upon conditlon, however, that if the Mortgagor pays the Debt (whlch Debt Includes the Indebtedness
evidenced by the pramissory note referred to herelnbefore and any and all extensions and renewals tThareof and
all Interest on sald Indebtedness and on any and all such extensions and renewals) and relmburses the Mortgages
tor sny amounts the Morfgagee has paid in payment of Liens, amounts in default under any plor mortgage of
Insurance peemiuns, and Interest thereon, and fulfills ali of Its obligations unde 1hls mortgage, thls
conveyance shall be nuil and vold, Butr If: (1) any warrenty or representation made In thls mortgage s
preached or proves false In any materlal respect; (2) default |s made In the due per tormance of any covenant or

magremam of the Mortgagor undec this mortgage (3) defauit Is made In the payment to the Morfgagee of any sum
I~ paid by the Mortgagee under the authority of any provislon of this mortgage; (4) the Debt, or any part thereof,

D

remains unpald af maturity; (5) the inferest of the Mortgagee In the Real Estate becames endangered by reason of
the enforcement of any prilor ilen or encumbrance thereon; (6} any statement of Lien is flled against the Real

‘! Estate, or any part thereof, under the statutes ot Alabama relating to the {lens of mechanlcs and mater |latmen
& (without regard to the exlistence or nonaxistence of the debt or the Ilen on which such stfatement Is based}; (7)

any law |s passed Imposing or authorizing the Imposition of sny speclfic Tax upon thls mortgage or the Debt or

O permitting or authorizing the deduction of any such fax from The princlpal or Interest of the Debt, or by virfue
w—} of which any tax, lien or assessment upon the Real Estate shall be chargeable agalnst The owner of thils
€M} mortgage; (8) any of the stipulations contained in thls mortgage is dectared inval id or inoperative by any court

s
i
L
==

of compatent Jurlsdlction; (9) Mortgagor, or any of them {(a) shall apply for or consent to the appaintment of a
recelver, trustee or |lquldator thereof or of the Real Estate or of alt or a substantlal part of such

Mortgagor!s assets, (b) ba adjudicated a bankrupt o insolvent or file a voluntary petitlon in bmkruptcy, (&)
tall, or a2dmit In writing such Mortgagor's Inabllity generally fo pay such Morfgagor's dsbts as Yhey come due,
{d) make a general assignment for the benefit of creditors, (e) flle a petition o oan answer seekling
reorganization or an arrangement with creditors or taking advantage of any Insofvency (aw, of (fl] tlle an BnSwer
adnitting the material allegations of, or consent to, or defsuit In answerling, a petition flled agalnst suchl
Morfagor In any bankruptcy, reerganlzation or insolvency proceedlngs; or (10) an ordec for rallef or other }
Judgment or decrese shall be entered by any court of campetent Jurisdlctlon, approving a petition sesking-
Iiquidation or reorganlzation of the Mortgagor, or any of them If more than one, or appolating a recelver,
trustea or |lquldator of any Mortgagor or of the Real Estate or of all of a substantlal part of The assets of
any Mortgagor; then, upon the happening of any one or more of sald events, at the optlon ot Ttha Mortgagee, The
unpald balance of The Debt {which Includes principal and accrued Interest) shall at once bacome due and payabie .
and this mortgage shall be subject fo foreclosure and may be foreclosed as now prov lded by law In casa of past+~
dus mortgages; and the Mortgages shall be authorlzed to fake possession of the Real Estate and, after giving u'F_,."’
least ftwenty-one days notice of the ftime, place and terms of sale by publication once 2 waak for tThree:
consecutlve weeks In scme newspaper publlished In tha county In which the Real Estate is located, to seil the
Rea} Estate in front of the cowthouse door of sald county, at publlc outery, fo the highest bldder tfor cash,
and to apply the proceeds of sald sale as follows: first, fo the expense of advertlising, selling and conveying
the Real Estate and foreclosing +hls mortgage, Including reasonable attornay's feas {provided, however, that
such attorney's fees shall not excead 15% of the unpald Debt affer defauit and roferral to an attorney not a
salarled employes ©of the Mortgages and no such attorney's fea shall be col lectible {f fThe orlginal principal
amount or the orlglnal amount flnanced does not excead $300); second, to the paymant ot any amounts ‘that have
been spent, or that It may then be necessary to spend, In paylng insurance premlums, Llens, amowmts in desfault
under any prior morfgage or other encumbrances, with interest thereon; third, to the payment in full ot the
balsnce of the Debt (which Includes princlpal and accrued interest) whether the same shalt or shall not have
fully maturad at the date of sald sale, buf no Interest shall be collacted beycnd the day of sale; and, fourth,
the balance, 1f any, to be paild to the party or parties appearing of record To ba The owner of the Real Estate
at the time of the sale, atter deducting the cost of ascertaining who |s such ownar, The Mortgagor agrees that
the Mortgagee may bld at any sale had under the terms of thls mortgage and may purchase the Real Estate [f the
highest bldder therefor, AT the foreclosure sale the Real Estate may be offered for sale and sold as a whole
without flrst offering It in any other manner or It may be offerad for sale and sald In eny other mannsr the
Mortgagee may ealect,

The Mortgagor agrees to pay all costs, (nciuding ressonable attorney's fees (mot exceeding 153 of the
unpald Debt after default and referral fo an attorney not a salarled anployee of the Morigages; provided,
howaver, that no such attorneyts fees shall be collectibie If The original princlpal amount or orlginal amount
flnanced doss not excesd $300) Incurred by the Mortgagee In collecting or securing o atfempting to collect or
secure the Debt, or any part thereof, or in defending or attempting #o dafend the prlorlty of thls mortgage
against any |len or encumbrance on tha Real Estate, unless this mortqage is haraln axpressiy made subject to any
such |lsn of encumbrance: and/or all costs Incurred in the foreclosure of this mortgage, aither under the power
aof sale contalned herain, or by virtue of the decree of any court of competent jurlsdiction, The full amwount of
such costs Incurred by the Mortgages shall be a part of the Debt and shall be secured by this moctgage, The
purchaser at any such sale shali be wnder no obligation to ses to The proper appi lcatlon of the purchase
money, In the event of a sale hereunder, the Mortgages, or the owner of tha Debt and mortgage, or auctlonaer,

shall sxecute to the purchaser, for and in the name of the Mortgagor, a good and sutficient deed to tha Real
EETH*&-
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Plural or slngular words used
or makars of thls mortgage,

other antitias,

whether one or more natural
All covenants and agreements herein made by th
atives, successors and asslgns of the undersigned:;

reprasep
ed gr secured to the Mortqages shall

wr [t#en abpve,

i

ACKNOWLEDGMENT FOR 1ND1VIDUAL(S)

STATE OF ALABAMA)
Shelhy COUNTY)

I, the undersigned authority, In and for sald county In said stata, heraby certlify that Claudette H

herein to designate the undersigned shali ba construad to rafer to the maker

pearsons, corporations, associatlions, partherships or
a undersigned shall
and overy option,

inure to the benefit of the Mortgages's successors and assigns,
Itness whereof, the undersignad Mortgagor has (havel} executed this

bind the bhelrs, personal
right and privileges hereln

instrument on the date first

Crandall k/n/a Clandettre Hickman a mat‘ried. ¥R hama(s) 1s {are) slgned to the foregoing instrumen¥, and who

is (are) known fo me, acknowledged before me on *this day that, belng informed of the contents of said Instru-

ment, g he executed the same voluntarily on The day the sapié“bears date,
Given under my hand and officlal seal, this

» 19_RA .

2 day oOctober

< A
r wb-l I

Led Notary Publlc

G My commnisslon explres:
- __B-ol—90
—t NOTARY MUST AFFIX SEAL
AN

=
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* ACKNOWLEDGHENT FOR CORPORATION
STATE o F ALABAMA}

COUNTY)

|, the undersigned authority, in and for sald county In said state, harsby certlfy that

¢ Whosa name as

of

» 4 corporation, Is slg;:ﬁ to the

foragoing Instrument, and who 1s

known to me, acknowledged before me on this day that, belng informed of the contents of sald instrument, he as
such offlcer, and with full authority, axecuted the same voluntarily for and as the act of sald corporation,

Given under my hand and officlal seal thls

day of s 19
Notary Fubllc
My commission explres
T CERTIEY, THIZ ¢
NSTROMENT WAS FILEL
This Instrument prepared by:
Y H 3= ‘h l. Blild Tax ‘
Tracy Loprestdi BBUBT 26 P 2. Mig Tax ._'Z&Z.S\
3940 Montclair Rd. Suite 201 -7~ JOGE OF PROBATE A indexing fes *_[_*Q-Q
Birmingham, AL 35213 ) '. TCTAL JZZLEE;
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