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OTNSTRICTTON MORIGA K
AND SFOURITY ACREFEMENT

STATF. OF _&Emr_gg )

OXNTY OF Jefferson ) //7f '. | "
+q
NN ALL MEN B THISSE PRESENTS: THAT WEFRFAS, - Professional Homebuilders, Inc. l

L

horeinafter sometimes referred to as ‘Mortpasor(s)”, is (are) justly indebted to City Federal Snvim;sraw‘l Loan -

Assoctiation, a Federally chartered savings and loan assoclation, herelnafter sametimes referred to as

"Mortpaeee™, in the prineipal sm of Sixty Six Thousand Seven Hundred and 00/100-==--==c-=w-----
Dollars (§ 66,700.00 ), together with Interest thereon as evidenced by a promissory note, dated
October 25, .19 88 , ar any renewal notes thereof, This mortgage secures an

ohlipatim solely to acquire Jand and construct improvements theren, 1t i a construction mortgape as
defined b Section 7-9-313(1) (c) of the Alabam Code (1975) (as amended by 1984 replacement volune)., This
mortpage will be enEorceahle until it is satisfied by the Mortgagor(s). -

NOW, THEREFORE, in order to secure the prompt payment of esald mote or sajd renewal notes thereof when
die, with Interest thereom, and the payment of auy and all other sume, with interest thereon, due under said
note or  renmal notes ot the terms and conditions hereof, and any and all other sums duc to sald Mortgagee on
account of additiomal advances, indebtednesses or oblipations of said Mortpapor(s), separately and severally,
now existing or hereafter arising, including debts of amother party or parties in favor of Mortpapee for which
the undersigned  (1s) (are) now, or may hereafter {and before the payment in full of the portgage debt
hereinabove degcribed) become contigently iable or obligated ag maker, surety, = guarantor, endorser, oOr

otherwise, liquidated or unliquidated, the said Professional Homebuilders, Inc.

as Mortgagor(s),
For and In consideration of the premises, and the sum of Five Doliars {85.00) to said Mortzagor(s) this day in
hand pald by the said Mortpapee, the receipt and sufficlency of which is herely acknasledged, do hereby Grant,

Barpain, Sell and Convay wmto Clty Federal Savings and Loan, its successors and assigns, the Mortgagee, the

wHol1ouing described real estate lying and being situated in the Coumty of Shelby '
%tﬂte of Alabama, to wit:

-

wilot &, according to the map and SU].;ETE}I' of Olde Towne Forest, Sec.i:ind Additiﬂn és
Zchown in Map Book 12 page 85 in the Probate Office of Shelby County, Alabama; being
C:)situated in Shelby County, Alabama. | |

- - '
O\$7,000.00 of the proceeds of this loan have been applied on the purchase price of
$13,900.00 of the property described herein. |

aat

L

2 TOGRTHER WITH a security Jnterest in (1) all property and fixtures now of herafter acquired and affixed
to or located on  the property described herein, vhich to the fullest extent permitted by law shall be deemed
fixtures and a part of the real property; (ii) all articles of personal property nod or hereafter acquired and
all materials Jocated en or adjacent to the herein described property or whether in stornge or otherwise for
use in any construction being conducted thereon, and amed by Mortgagor(s); (1ii) all contruct rights, general

intangibles, actions and rights fn action now or herveafter acquived pertaining to the property herein -

described, Including all riehts to insurance proceeds; and (iv) all proceeds, products, replacements,
additions, substitutions, vencwals and accessions of any of the foregoing. Mortgagor(s) agree(s) to excoute
and delivor on demnd such other instnmoents or doaments as Mortpagee may reagonibly request in order to
perfect 1ts security interest or to impose the lien hercof more specifically, On demand, Mortgagor{s) will
pay all costs and expenses of filing amy doaments or Instruments deemed necessary by Mortgagee to establish
and maintain its security Interest. -~

TGCEMER WITH any awands hereafter made for any takiing of or injury to the above described real estate
through eminent domain or othevwise, including awards or damages for change of grade, and also amy retumn
premiums or other payments upeon ary Insurance, at any time provided for the benefit of Mortpagee, all of vihich
awards, dnmamges, premlums and payments are herely assigned to Mortgagee and may be collected at any time by
{x. |

TIE NOTE. secured by this mortgage contains an adjustable rate feature,

TO HAVE AN TO WD the aforegranted premises, topether with any and all improvements, rights,
privileses, tenements, hereditaments and appurtenances thereunto beloaging, wto the said City Federal Savings
and Loan Association, Mortragee, Its successors ard assigns FOREVER. |

HIRFAS said Morteaenr(s) do{os) hercby covermant  with the sald Mortgapee, its successors an assigns,
thar Hortaaeorfa)  is (are) lawfully seized In fee of said promises; and that they are free nf and Erom
encumhrances and  liens, ineluding  liens of mwechanics and meterinlmen: and that Morteapgor(s) will warrvant ardd
forever defend the same against the lawful claims and damands of all persmns.

© {4TY FEDERAL SAVINGS B L.OSN ASSOSIATION | !
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.. WIBFAS sald tortgagor(s) hereby spree(s) and nwerstand(s) tac f all or any part of the real estate
herein eveyed or an  interest therein 1s sold or cransferred by Mortgagor(s) without the prior written
consent of Mortgauee, Mortpagea may, at 1rs option, declae all sums secured by this Mortgage to bo

+ inmadis -y due and payable.

UT, THiS CONVEYANCE 1S MADE UPON TIWF FOLLOWING OOWDITIONS NEVERTUFLESS, that is to eay: If Mortgagor(s)
shall well and truly pay, or cause to be paid, the note, or any renewal thareof, above deseribed, and interest
thereon, Wien  due, together with all other Indebtedn:ss owed by Morcgapor{s) to said Mortyagee, then this
coveyance shall become nuil and wid; otherwise, ft vemains in full force and effect. Buc, sghou'l
Noctgagor(s) fall to pay said mote «.r renewal nota at lts mturity, any other indebtedness of Mortpgagor(s) to
Mortgagee or any installment  theceof, now owlng or that may be hereafter incurred before payment of the debt
evidenced by *the sald note executed slmiltancously with (this) (*hese) Moctgagor(s), breach any temm of the

oy Construction Loan Agreament of even date hereundcr, them all of said indebtednesses salall become due and
¢ payable at once.

Wiensipon tle  sald Mortgagee, 1ts smiccessors and assigns, agents or attormeys, are hercby authorized and
apowered . sell the said property heweby conveyed at auction or cash at the Courthouse door, ln the County
e of Shelby , State of Alabama, first hav: .. given notice thercof for three wecks
wi{ by mblication oice a week in any newsraprer then published in sald County, and to make, execute, and deliver
AN proper comveyance to the purchaser; and, out of the proceeds of said sale the Mortgagee shall firdst pay all

- expenses incident thercto, together with a reasimable attorney’s fea, then retain enough to pay sald note and

3 interest thereon and all other outstanding indl - edness or indabtednesses then o.lag to sald Mortgagee, and

“ the balance, If any, pay over to the undersigned. In the event the procecds from sald sale are insutficienc
to pay sald indebtedness or indebrednesses and the expenses of sald sale, Montgagor{s) agree(s) to pay the
balance forthwith. In the event of such sale, t'w sald Mortgagee, 1ts successors and asusignd, agents, and
attorneys are hereby authorlzed and empasered to purchase the sald property, the same as if they were
strangers to this eonvey...cer  and, the auctioneer or person making the sale i{s hereby empovered and directed
to make, exccute and deliver a deed to the purchaser In the name(s) of Mortgagor(s).
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It {8 also agreed that, in case the Muctgagee herein, its SUCCesIors ﬁr asaipns, see flt to foreclose
this mortgage 1ina court having Jurisdictlon thereof, Mortgagor(s) will pay a reasonable attomey’s fea
therefor, which fee shall be and constitute a part of the debt herely secured.

.Mortgagor(s) further represent(s) and declare(s) to sutld Morteagee that the title to sald real estate is
in Mortgagor(s) own right, and that the representations herein mule as to title and encumbrances are so made
with the intent and for the purpose of procuring this loan.

Mortpagor(s) my be entitled uvnder the Constitution and laws of the Stace of Alabama 1n regard to tha
collection of the indebtedness hevely secured. '

1t is also agreed that, so long asa any of the indebteduess or inlebtednesses secured hereby remaln
ummald, Mortpagor(s) will ualtlwr pennit por comit waste on sald morcpaged premises, and will maintain sald
premiges and the improvements thereon in good condition, and will pay all chorges that .ay becom: Liens upon
gaid preuises (either Lud oy Improvaments, or both), and will not permit any lien which might take precedence
over the lien of this mortpage to accrue and remain on said premises, or any part theceof, or on the
improvements thercon. Mortpagor(a) further agree(s) that fallure to keep ard maintain said premises in a
condition satisfactory to the Mortgagee, or fallure to discharge sxh liens promptly, or the coranlssion of
waste, or fallure to prevent waste as determined by Mortpagee, shall coustitute default under the tenms
hercof, and shall accelerate the payment of !l of the 1indebtedness or fndebtednesses hereby secured, and
shall entltle the Mortgagee, at its option, to foreclose this mortgage, the sare as if default had been made
in payment of the Lidebtedness or indebtednesses hereby secured, | '

Mortgagor{s) Further agree(s) throughout the life of this rortgage to keep the improvements on  the
mortpaged pranises insured, at (his) (ber) (their) own egenie, agalnst fire, windstorm, and swch  other
hazards, and in such compantes and  In such anounts as the Mortgagee my deem appropriate. Each such policy
shill contaln an civlorsement or vider desipmatlng the said Clty Federal Savings and Loan Assoclation, its
successors and nsslpgns, ne Mortgapee, a8 its interest may appear. Mortpagor{s) further agree(s) that at
Mortganee’s request all such policles shall be delivered to and kept by sald Mortgagee throughout the life of
this mortgage. . -

Mortgagor{s) further agree(s) to procptly purchase a flood insurance policy acceptable to Mortgagee if
the above dascribed property is at any thne lncluded within an area I kntified by the Secrvetary of Housing amnl
Urban Development  as having  special flood or mudslide hazards for which the sale of insurunce has been wmade
avallable under the Natimal Flood Insurance Act of 1968. Such policy shall insure Mortgagee to Che extent of
its interest and shall be pramtly delivered to Mortpagee at hig requesc,

Mortpapor(s) hereby assipn(s) to Mortgapee all proceeds from any insurance polic’ s, ant *rtgagee 18
herely authorized and empovered 1in lts  reasonable discretion, to ad just or compromise any Juss Wikl oy
{nsurance polinies on tha Morty: %! Property, and to crlleet and veceaive the proceeds from airy such policy or

pollcies. Each insurance conpany s herely authorized and directad to mke payment for. all sxh, losses

‘ - .- -

Mortpagor(s) further specifically walve(s) all exemptions which Mortgagor(s) (has) (have), or to which ;
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, directly to Mortgagee alone, amd not tn Mortgagor(s) and Mortgngee Jointly. After deducting from such
insurance proceeds any mxpenses  incurred by Mortgagee in the collection or handling of such funds, Mortgagee
may apply thc net proceeds, at 1its optimm elther tound restoring the Improveents or 48 a credit on avy
portion of the Indebtedness and other sums secured hereby, whether then matured or to mature In the future,
or, at the option of Mortgagee, such suma either wwlly or in part may be paid over to Mortgagor(s) to be used
to repalr such Improvements or to bulld new improvements in their place or for any other purpose or object
sarisfactory to Mortpagee, without affecting the lien of this Mortgage for the full amount sacured hereby
hefore such payment tock place. If Mortgagee elects to vestore the Improvements, Ay balance of such monles
after restoration shall either be applled toward the reduction of indebtedness and other mums secured hereby
or shall be paid to Mortganor(s). Mortgagee shall not be responsible for any failure to collect any lnsurance
procends due under the terms of any policy regandiess of the cause of such fallure.

LY
Mortgagor(s) further agraa(s) to pay all tawes and assessments, general ot special, levied upon the
mortgaged premises, before the same shall become delinquent.

Fatlure to insure said property and pay the prenlums on such insurance before the same become delfinquent,
as well as fallure to pay all such taxes and assessments before the same become delinquent, shall constitute
default in the terms of this mortgage; and, in such event the Mortgagee may, at its option and without notice,
pay such delinquent fnsursnce premiums, taxes, or assessments, add same to the principal of the mortgage
indebtedness, declare the mortgage In default, and proceeed at its option to foreclose the same just as if
dafalt had been made in payment of the indebtedness or imdebtednesses hereby secured.

g ~ No fallure of Mortgagee to exercise any option herein given to declare the maturity of, the debt herely
Oy secured shall be taken or construed as a walver of 1ts right to exercise such option or to declare such
us maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurament
= of insurance or tha payment of taxes or other liens, debts or charges by Mortgagee ahall not be taken or
P construed as a waiver of its right to declare the maturity of the indebtedness hereby secured by reasan of the
~— fallure of Mortgagor(s) to procure such Insurance or to pay such taxes, debts, liens or charges.

IN TESTIMNY WHEREOP, said Mortgagor(s)(has) (have) hereunto set their hands arx] seals or has caused this
fnstrument to be oxecuted in its name and attested to by the uxdersigned authorized offfcers anxl its seal
affixed hereto, on this the _25th day of October _, 19 88 .
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e — (L.S.) _ (L.S.)
e - . ) _ (L.8) _ . (L.S.)
ATTEST:
BY _ . By ]
Aol - — As its _ Pregident, . e
S1aTE OF ALA SHELHT +5 . 1. Doad Tax $
> FY THIS Tax _
{OORPORATE SEAL) | I CERTY AETILEL 5 Mig Ta .
NSTRUMENT ¥ 3. Recording Fes_ 780
g8 0CY 26 m"ﬁiag -4, \ndexing fee _1.opD
STATE OF __ A)ahama y - i S ains B TOTAL D

= ]
1, the undersigned, a Notary Public, State-at-large, in sald State, hereby certify that N _

Denut'ﬁ Ellison , whose 1 as President of Professional _ |
Homebuillders, Inc. , a Corporation, is signed to the forepoling instrument and who is known to me,
acknowledged before me on this day that, being {nformed of the contents of the lnstrument, he , as such

officer and with full authority, executed the same woluntarily for and as the act of said Corporation and
furthermore that it appolats Clty Federal Savings and Loan Associal:tm'thej.r true and 1awful Attorney in Fact

upon the ocourvence of an event listed in provision 8 of this agreement.

GIVEN under my hand and seal of office this _ 25th day of Octoher . 1928 .

O Wt wae teepuetl by

Shirley Cargon
of City Fechurel Suvingt 8 Lo Assacinfion

BOND Aaewns fovume, Mryy winghary Al My Conmiasion Expires: __ 1-18-90

Hotary




