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THE STATE OF ALABAMA [ MORTGAGE |
o Betey ., COUNTY _'

~ SHELBY | i . |
THIS MORTGAGE, made and entered into on this, the B 27 day of Septenber .19 aq , by and between

John E. Medaris and Wife, Breruia K. Medaris
! : ' '

. | Bitrhi g! " |
parties of the first part, and UNION STATE BANK, PAMSIcy, Alabama, party of the second I:n,eu*l;il -
WITNESSETH, THAT WHEREAS, parties of Eha firat part are justly indebted to party of the second part in the

sumof  Seventy Six Thousand & 00/100 o | Dollars,
. "¢ Birmingham

evidenced hy one or more promigsory note{s), pnyaf:.la at Union State Bank~Rell-Gity, Alabama. Tha balance of the said indebtedness with all

T

interest thereon matures and io Pf}.'ﬂblﬂ mrt‘];rr:"'—‘"" mr=—sdeyef-ooo=—=== —— E_E_SEE—E-- -;- said note
}9= == — —orin monthly installmentsef $ ___ 752 6.2 . each{commencing onthe __3 day of

November 1988 andonthe_._3 | day of each month thereafter until entire amount, principal
and intereat, [s fully paid. _ : |

NOW, THEREFORE, IN CONSIDERATION .nf uiﬂ in deblitadhana and in order to securs the same, and any other indebtedness or obligation -
of partida of the first part, or either offtthem, to party of the second part, whether as principal debtor, endorser, guarantor, or ntharw}lsa,! “1'1 at?ar
now existing or hereafter incurred, partles of the firat part do hereby grant, bargain, sell and convay unto party of the sscond part the {ollowing
described property, to-wit: -

Lot 19, Block 4, according to Meadowlark, as shown by survey ?f sald
subdivision recorded in Map Book 7 page 98 in the Probate Office of

Shelby County, Alabama. Being situated in Shelby County, Alabama.
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T{.'.? H.!"-LVE_I AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurienances thereunto
belonging or in anywise appertaining, unto partly of the second part, its successors or assigns, in fee simple.

And parlies of the first part, for themselves, their heirs, successors and assipns, de hereby covenant with party of the second
part thal they are lawlully seized in fee of the suid premises; that they have a pooct right to sell and convey the same; that said
promises arve ftee lrom cncumbranee; and that they warrant and will forever defend the tille to said premiscs against the lawful
claims and demands of all parlies whomsocever.

This conveyance is upon condilion, however, that, if parties of the first pari shall pay and discharge the indebtedness hereby
sccured and each inslallment thercof as the same maturcs and shall perform each and every convenant herein contained, then this
conveyanee shall become null and void. But if said parties of the first part should make defaull in the payment of said indebted-
ness, or any installment thereof, or the interest Lthercon, or should they fail o kecp any convenant in this morigage contained, or
should they be adjudicaled bankrupt, or should the interest or party of the sccond part in said property become endangered by
rearon of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the lirst part,
then, in any such event, at the election of party of the sceond part the entire indebtrdness secured hereby shall become immedistely
due and payable, whether due by Lhe terms hercof or not; and party of the second part, its agent or atiorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereef to sell said proeperty al public oulery
to the highest bidder, for cash, before the courthouse door of the county in which said properiy is localed, alter giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any olher manner authorized by law. ' _ ]

And said party of the second part is authorized, in case of sale under lhe power herein contained, to execuie @ conveyance
to the purchaser, conveying all the right and claim of said partics of the first part in and to said premises, either at Jaw or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in wriling,
shalt have the power to convey all the right, title and interest of parties of the first part in and to said premises by a deed to the
party of the second part. .

Cut of the proceeds of sale party of the second part shall pay, first the cosls of advertising, s¢lling, and conveying said
property, together wilh a reasonable atierney’s fee of not less than ten percent of the amount of the indebiedness then due; secondly,
the amount of the indebilcdness due and owing to party of the second pari hereby secured, together with the inlerest thereon,
and any« taxes, insurance premiums, or other charges that. party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over te parties of the first part, their heirs or assigns. - |

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against sald property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or desipnated by pariy of the second part, in insurance companies that are acceplakle to party of the second part,
for their reasenable insurable wvalue and in no event loss than the amount of the indebledness secured by this morigage. The
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to parly of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said laxes or assessments before the same, or any part thereof,
bhecome delinquent, or in case of failure to insure the Improvementis on said property, party of the second part may, at ils oplion,
vither pay said taxes and assessmenls and procure said insurance; and the ameunt of taxes, nssessment or insurance premiums as paid
shall be secured by this convevance as fully and to the same extent and under the same conditions as the indebtednesa herein
above described; or party of the second part may, at its clection, proceed to foreclose this mortgage.

PPariies of the first parl covenant and agree ihat untll all of the indebtodness secured hereby is-p'nid in full, they will not sell, convey,
morigage or otherwise alienate sald property, and will not creale or suffer any olbher llen or encumbrance lo be created agaitis{hsame,

aother than taxes and assessments Jawlully levied by governmental aulhorities, without the writlen comsent of party of the second part.
. *‘:._.r

IN WITNESS WHEREQF, partics of he first part have hereto st their hands and seals, on this, the day and year lierein
lgdpgi Love writlen, - Y

L h SHEABT - | '
CID 1_’\1?.[] }'Lhéh%}j\s Z i e T -
_ WAL Eﬁ:H'F v (L. S, ! %F" . _ o ULy 8.}
( ) - Jg' E. Medaris )

ENT WAS .t‘ LV tf:;

~t
;_ B W_M(L S.) _&ﬂfﬂ/ﬂ £ /”{M/M L. 8)
' ) Brenda K. Medaris ".-j

(AN, ,,,..-Hﬁ"'?ﬁ“
HESTATE OF ALABAJ R wes & £S000NE
SEFFERSON COUNTY  JBEE Ty

m], JEH.EE F. Eu.tfcrd, 111 . f Notary Pubiic in anxd {or said State and Couaty, hereby certifly
that... John E, HEd@I‘lE . and Brenda K. Medaris ' .
who isfare known to me, acknowledged before nie on this day, that

whoo nomefnames are siened to the forepoing conveyanee, and

Leing informed of {he contenis of the conveyance, Lhey executed the same voluntarily, on the day the same bears date.

Given under my hand and seal on the 27 day of SgEtezrber
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THESTATE OF ALATIAMA 2 M8 T{}" G2

00
ST CLAIRCOUNTY 3. Recording m_éa_
D

I uﬂdﬂ%ﬁ a Notary Public in and for said State and County, hereby certify
20 _
that LA 4 A.L___'lM and

and -

. a corporation, isfarc sigued to the foregoing conveyance and

“:wknnwlcdged bhelnre me on this day, mn informed of the contents of the cunvey-

whose name{s) aos

respeclively, of -

whn isfure known

: ' . i, - - 3
el nffieerfeY sl vl fall oanchapity, exwopribed the sgme gl ar andd s the act of «nild corporation.
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