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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
JEFTERSON __ cOUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whareag, .
CHARLES K. WOODS and wife, FAYE R. WOODS -

(hereinatter called "Mortgagors’’
whether one or more) are justly indebtad to Alabama Telco Credit Union (hereinafter called “Mortgages'’)

igﬁlga[ﬁﬂn 9t Sixty-Nine Thousand & No/100 ($69,000,00)-=----==-——- e emm
($07,000,00 ) DOLLARS, evidenced by a "romissory Nole of even date:

And whareas, Mortgagor’s agreed, in incurring said indebtednass, that this mortgage should be given
to secure the arompt payinient thersof.

NOW, THEREFORE, in congideration of the premises, aald Mortgagors, -

CHARLES K. WOODS and wife, FAYE R. WOODS

—and all others executing this
morigage, do heraby grant, bargain, sell and convey unto the Morigagee the following described real estats,

situated In SHELBY County, State of Alabama, to wit:

lot 21, according to the survey of Olde Towne Forest, First Addition, as
recorded in Map Book 9, Page 170 in the Probate Office of Shelby County,
Alabama, being situated in Shelby County, Alabama.

208 P27

ETHIS MORTGAGE BEING RERECORDED TO ADD THE RIDER TO
EMORTG.&GE ATTACHED.

pook 139 eee 895

Said properiy is warranied frae from al encumbrances and againsl any adverse claims, except as slalad above.

TO HA‘#E' AMD TO HOLD the abova graniad property unto tha said Morigages, Morigagee's successors, heirs, and assigns loraver;
and ltor the purpose of further securing the payment of said indebledness, the undersigned agrees to pay ail taxes or assassments
when imposad legaily upon said premises, and shovld delaull be made In the paymeant of same, 1ha said Mortgages, may al Morigagea's
option, pay ofl iha same; and 10 Jurthar secure said indabledness firet atzove named undersigned agrees 1o keep the improvaments
on sald real estale inaured againsl 1953 or damaga v firg, lightning and tornado for the tair and reasonable insurable value theraol,
with companiag natisfnntnrr to the Vorigagee. »ith 1955, i any, nayable to said Mongagee, as Mortgagee’'s inlerasst may appear. and
to promptliy dalivar saxd polisies for copiag thareod), or any renewal of said policy to said Morigagee; and if undersigned falls to keep
said property ingurad as abova spacilied, or 1ail 16 daliver sald insurance policies (or copies thereof) to said Mortgagee, than the said
Morlgagee. or assigns, may at Morigagas’s aption insure said proporty for said sum, for Morigagaa's own benatit, the policy if collectad,
1o De credited on said indeblednesa, lese cast of enlieciing same, all amounis so expended by said Mortgagee for laxes, assessments,
or insurance, shail becoms a caobt 1o Mongages 2 pasang, additlonal 1o Ihe debl hereby specilically securad, and shall be covered
by Ihis Mnrﬁ;anu, and bear interest lrom dale of paymend by sald Morigagee or assigns, at the same rale as the debt heraby specifically
sacurad and be 21 once due and payabla.

Upon conadition. however, that if the said Mostpagor nays e2id indebtedness end reimburses said Morlgagoe of aasigns lor an
armount Mortgagoa's may have expended for taxes. esaszsments, and ingurance, and inleres| thereon, than this covenani to be null
and void; but should default be made in the payment of any Eum expended by 1he said Mortgageea or assigns or should such indebtaedness
haraby secureéd or any pan thareol, or the inlerasl thereon, remain unpaid at maturity, or should the interest of said Morigagee or
as51gna in said properly baCome endangerad by reason of tha anforcement ot any prior lien or encumbrance theraon, so as to andanger
the debt haraby sacured, lhen in any one of said evenis. the whole of said indebtedness heraby secured shall al once bacome due
“and payable, and this mortgage b2 subjact 1o foraciosure as now provided by 18w in case of past due mnngagem and the said Morlgagee
agents or assigna. shall be aulhcrized 10 fake possession of the premisas hereby conveyed, and with or withoul first taking possassion,
after giving twenty ene (21) daye nolizy. by publishing onice a week for three (3) consacutive weeks, 1he time, placa and 1erms of sala,

by publicalion in soma newspager pubiighad in said County and Slate, sell the same in lots or enmasse as Morigagee, agenis or assigng |

deam best, in front of the Courthouse door of said Counly, (or the division thereol) where said property is located, at public out-cry,
{0 the highest bidder for cash, and apply the proceads of the sala: First, 1o the expense of advertising, sadlling and conveying, including

A reasonabie alluney s ied, Secaid, 10 tha paymcnt o ony amounis thl may heve been axnandad, ar that it may 1han ba nacargary .

o expand, In paying insurance, taxes, or other encumbrances, with intarest therson: Third, 1o the payment of said indabladness in
fuli, whethes tha same shall or shall nol have Rilly maiured at the data of said sala. but no inlerest shall be collected bayond the day
of sale; and Fourth, the balance, il any, 1o ba turnad over 1o the said Mortgagor and undersigned lurther agree ihat said Mortgages,
agents of assigna may bid al said sale and purchase said property, if the highest therelor; and undersigned further agreea to pay a
reasonable attorney's ee 10 said Mortgagee or assigns, 1o the foreclesure ol this mortgage in Chancery, should tha same be so loreciosed,
sdid fea 10 be a8 part of tha dabt hareby sacurad.

Any transter by sale, gift, davise, oparalion of law, or otharwiss of the fee titla Interest in all or any portion of the maortgaged pramises
shall have |he 8ama consegueanceas as an avent of dafaull respacting the indebtadness secured hereby, and upon such transfar, Morigagae,
without prior notice or the lapse of any periad ol grace or tha right to cure, shall hava the right to declare all sums secured araby
immediately due and payabie, and, upon failure by origagor 1o make such payment within Lhirty (30) days of written demand therelor,
Moarigagee shall have the right o exarcise all remedies provided in the note, this mortgage, or otherwise at law.

IN WITNESS WHEREOQF, the undersigned _
CHARLES K, WOODS and wife, FAYE R, WOODS

P —— e e R L o A T T S —

have hersto sat__their signatureS___ ___ and seat, this___/ th _ dayot. October
* 1987 |

| . (SEAL)
_W%  (SEAL) . (SEAL)

CHARLES K. WOODS
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STATE OF ALABAMA ?
__ JEFFERSON couurvs

I thle undersigned S — —_— a'Nntary Public in and for said

County, in said State, hereby certity that __CHARLES K. WOODS and wife, FAYE R. WOODS

- - A —
= s emd N, - Em EETC — —

. whose name..5___2%€ signed
to the foregoing conveyance, and who being known to me acknowiedged before me on this day, that being
informad of the contents of the Conveyance they executed the same volun-
tarily on tha dav the same bears date.

Given under my hand and official seal this___/th day of October .
19.87

NOTARY PUBLIC
STATE OF ALABAMA { . 1 .
. COUNTY | o
43

l, . i - -_. a Notary Public in and lor said

County, in said State, heraby certify that : I , 7

b m g oiem . mea = Frm = o mem o

. . whosée name signad to the
foragoing conveyance, and who being known te me acknowledged before me on this day. that being informed
ot the contents of the convayance

executed the same voluntarlly on the

day the same bears date.
Given under my hand and official seal this. day of :
19
Q.
AL h 5‘.{#}}‘1 C |
SWIE G AR - - -
(Vom) NOTARY PUBLIC
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" ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE A
NOTE WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES
IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT 1IN HIGHER PAYMENTS. DECREASES - IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS,

Thiz Adjustable Rate Mortgage Amendment ie made this J/th day of
October y 19 8/ , and 18 incorporated into and shall be deemed to
amend and Eupplament the Mortgage of the same date given by the undermigned (the
"Borrower")} to secure Borrower's Note to Alabama Telco Credit Union of the same date
(the "Note") and ocovering the property desoribed in the Hurtgasa and located at

517 7th Street, N. W,, Alabaster, AL 35007 .
Property Address

Modifications, 1In addition to the covenants and agreements made in the

Mortgage, Borrower and Alabama Telco Credit Union further covenant and agree as
followe:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Intereast Rate" of 8.0 per cent. The Note
intereat rate may be increased or decreased on the first day of the month beginning
on January 1 , 19 88 , and on that day of the month every six {6)
months thersafter. The amount of my payments may be Increased or decreased on the
first day of the month beginning on January 1, ,» 1988, and on that day of
the month every twelve (12) months thereafter, ' o

Changes 1in the interest rate are governed by changes in an intereat rate
indeax called the "“Index“, The Index ia the weekly average yleld on United States
Treasury Securities adjusted to a constant maturity of twenty-ailx (26) weeks, as
made avalable by +the Federal Reserve Board, The Inferest rate will not increase
above sixteen (16} per cent per annum, nor denrease below smseven and three quarters
(7 75) per cent per annum,

¥f the interast rata changes, the amount of Borrower's payments will
change as provided in the Note, Increases in tne interest rate may result in higher
paymenta., Decreases Iin the interest rate may result in lower payments,

B, LOAN CHARGES

It could be that the loan saeacured by the Mortgage is subject to a law
which sets maximum Joan charges and that law is interpreted sec that Interest or
other 1loan charges collected or to be collected in connection with the loan would
exceed permitted 1limits, If this is the case, then: (A) any such loan charge shall
ba reduced by the amount necessary to reduce the charge to the permitted limit; and
(B) any sums already colleoted from Borrower which exceeded permitted limits will be
rafunded to Borrower., Alabama Telco Credit Union may choose to make this refund by
reducing the principal owed under the note or by making a direct paymant to
borrower, - |

By asignl i; ﬂowumr agreas to all of the above.
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STATE OF ALABAMA

——JEFFERSON COUNTY
I the undersigned a Notary Public in_and for said
Cnunty: {n sald State, hereby certify that CRARLES K K. WOODS and wife, FAYE R. WOODS

_whose nameg ..o slgned to the
foregoing conveyance, and who being known to me acknowledged before me on this day,
that beling informed of the contents of the conveyance they sxeasuted the
game voluntarily on the day the same bears date.

Given under my hand and official seal this /th day of October '
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