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Donald J. Mathis and - | . 'imﬁmmam“%ﬁgmmprer:w
; R P over -, Alabama 35216
Wendy W. Mathis S : S mme
o Co o B * JEFFERSON FEDERAL SAVINGS
1129 Henry Drive e ] & LOAN ASSOCIATION
2 _ _ __ 216 NORTH 18T STREEY
Alabaster, Alabama 35007 | BIRMINGHAM, ALABAMA 35702
| - MORTGAGOR ' .?,?1; ) MORTGAGEE
“|” includes &ach mortgagor above. ! J""r'nu" means the mortgages, its successors and gasigns.

REAL ESTATE MnHTGAuE':'ﬁJ}‘Ivalua ecolvea, 1. _Donald J. Mathis and Wendy W. Mathis

— ' . . murtgaga,' rant, bargsain, sall and ﬂﬂn':l"l"f to you, with power of sale,
to secure the payment of tha secured debt dascribed below, on _L.JJ@—SE t. 2 1 _ the real estats described below and all rights,

a‘asamants, appurtanances, rents, leases and axlgting and future improverments and fixtures {al] called the “proparty”).

PROPERTY ADDRESS: _1 129 Henry Drive N Alabaster Atabama _ 35007
. {Sireat X i£iry) iZip Coda)
LEGAL DESCRIPTION: i i_ _
Lot 74 Scottsdale 2nd addition
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aacatqd In — Shﬁlblf e s County, Alabama.
TITLE:':i cavenant and warrant title to tha property, except for Ll Y . L

In -I':rl- . Goe T

SECURED DEBT: This mortgage securea repayment of the sacured debt and the performance of the covenanta snd agreements contained In
this mortgage and in any other document incorporated herein, Secured debt, a3 used In this mortgage, includes any amounts | owe you
under this mortgage or undnr any Instrumant securad by this morngage and all modifications, extensions and renewals tharqqf. o

S CoA W s R [ I T : ' . ' D e
. The gsecured dabt is evidenced by (List all ingtruments and'sgreements secursd by thls mortgage and the dates thereof.): . .+ ..
D I- i 4 : r' 1 ||: | '. . - | I ;_ 1 .I r r -, i e 1 1

e T - T T T T . - 1

KX Future Advances: All 'nm;nuntt owad under the above agrasment aré secured m'n though not all amounts may yst be
advanced. Future advances under tha agreamaent ara contemplated and will be secured and will have priority to tha same
extent as If made on the date this mortgags is axecuted.

I. S _ E Revolving credit loan- agreement dated ‘Sept, 23,1988 . All amounts owad under this agraement are secured aven

though not all amounts may yet be advanced. Future advances under tha agreement are contemplated and will be Becured and
wilt have priority to the same extent as if made on the date this mortgage is executsd.

o , o, [ 'Jinlijll_ ;..J* . " - . i . . .- ,
The above obligation |8 due and payabls on Sept. 23, 1398 it nut1paid eatller.

 The total unpaid bal I his mnﬁ' Bge at ar]v one time ghall not excesd 8 maximum principal amount of: _
| i’ﬁﬁ%ﬁ% o ?ev en Thousand Doklars (¢ _$7,000.00 )

- bbicch = L L S
plus intesest, plus any disbursamants made for the payment of taxes, special assessments, or insurence on the property, with Intaras
. on such disbursements.. . . ... b . T PR .

i, . ! L. -

[ Variable Rate: The interast rate on thi obligation sacurad by this mortgage may vary eccordlng to the terms of that obligstlon,

. [X A copy of the loan sgraémant containing the terms under which the interest rate may vaiy is attached to thls mortgage and
made a part hereof, ' _

" RIDERS: {1 Comimercial "[] BN T S R I

U1 SIGNATURES: By signing h-l-m:r, | & I"l; to 1:I'm1 terms and éwaﬁnntl sontainad In this
sre haraby Incorporatad onto this side of this mortgage form} and in any iden
. ' ) ! I ) ;

.31 {including those on the reverse side which
above signed hy me,

i e __ (Seal)
- ={ 5““ '. ' . - =R L Oseal)
WITNESSES: . - f‘fﬂﬁ.i:. . 'f?j - :'1:.. R
o .
AcumEﬁGMENT: STATE OF ALABAMA, . Shelby: = - ' _ _, County a8: |
S b Charl ES Andr?'ﬂ' Thﬂm'ﬁi.ﬂ?._ . 8 Notary Pyblic in and for said county and in said xtate, hareby certify that
Donald J. Mathis and Wendy W. Mathis ' ;

 this day that, being informed of the contents of the conveyanca, have . axaﬁutpd the same woluntarily on the day the

L whosa nameis) A€ _ signed to the foregoing conveyance, and who _ACe___ known to me, scknowledged before me on
. Individual
same bears date.

whose namels) 88 — _ SN of the_ — C — ,
TENTENE a corporation, signed to the foregoing conveyance and who. known to ma, acknowledged before me an
Corporete this day that, being Informed of the contents of the conveyance, he .. . a8 such officer and with full autharity,
" axecuted the sama voluntarlly for and as the act of said corporation.
Given under my hand this the'__.- 23rd L ;. day of ‘88 ..
b . *' ST T B . I-JI'.r' . .'.r.-'i.!:i ’ .
My commisgion expiras: W POMMIRCINN CYPIRES MARCHS, 1981 -
._:£-3!||!__;1.‘:'1 ’ if-_ 3 .
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1. Paymants. | agres to make al! payments on the secured debt whan due. Unless we agree otherwled, sny paymsnis you recelve from me or

for my beneflt will be appilad first to any amounts | owe you on the ssCured dabt ( sive of intarest or principal), second, to interest and

then tud;ﬁflﬁi?ali IT iartia!“prapaymant of the secured debt occurs for sny reagon, it will not raduce or axcusa any schedulsd payment until the

gacured cebt is pald In TUl. S

T T T L I T R e 40

2. Claims ngnlﬁﬂ Title. | wlll pay all taxes, assesements, llons and ancumbrances on the proparty when due and will defend tile to thﬁ proparty .

against any claims which wouid impair the llen of this mortgage. You may requira ma to apsign any rights, clalma or dafanses which | may
have against panties who supply labor or materials to Improve or maintain tha property.

3. Insurance. | will keep the pmﬁarty insurad under tarms acceptable 10 you at my sxpense and faf your banefit. Al insurance policies shall
Includa & standard mortgage clause in favor of you. You will be named as loss payea or as the insured on any such ingurance policy. Any

insurance proceeds may ba apphied, within your discretion, to sither the restoration or repair of the damaged property or 10 th-.:acurn?daht. :
if you require mortgage insurance, | agree to maintaln such insuranca for as long as you requirs,

4. Property. | will kesp the property in good condition and make all repairs reasonably naceasery.
: : . ' S TR L S S L
5. Expenses. | agree to pay all your expenaes, Including ressonable attomeys’ fees if | break any covenants in this mortgage or in any obligation
securad by thls mortgage. Attorneys’ fees include those awarded by an appsllate court. { will pay these amounts to you as provided in Covenant
10 of this mortgage. -
, 'y . . | _
8. Default snd Acceleration. If | fall to make arnyy ment when due or break any covenants under this mortgage, any prior mortgage or any
abligation secured by thia mnrt?_ﬁfa, you may accelarate the maturity of the secured dabt and demand Immediate paymant and axercise any
othar remedy available to you. This mortgags glves you the powey of sala, which you may also invoke under the circumstancas describad in
the previcus sentence. If you Invoke the power of sale, you will give notlce of the sale by publication onca a week for thres successiva woeks
in some newspaper published in the county In which the preparty or any portion of it is located. This notica will give the time, place and termsg
of tha sale, and a descrlption of the property. After thlg notice is given, the property will be aold to the higheaxst giddar at public augtion at the
o™ front door of the County Courthousse of the county in which the notice of sale was published. : .

 l 7. Assignment of Rents and Profits. | sasign to you the rents and profits of the property. Unless we have agread otherwlsa in writin;‘, 1 may
OO collect and retain the rents as Iunqhaa | am not In default. If E default, you, your agent, or a court appeinted receiver may take possession and
w’ manage the proparty and collect the rants. Any renta you collect shall be applied first to the costs of managing the property, Including court
=k costs and attornays’ feas, commissions to rental :gants, and any othat necessary related expenses. The remaining amount of rants w | than .
apply to paymants on the securad debt as provided In Covenant 1.

8. Walver of Homastead. | hareby waive all right of homestead exemptlon in the property.

C\"B. Laasshplda; Eﬁndumll:llu:m:: Pianned Unkt Developments. | agrae to comply with the provisions of any lease 1f this mortgaga is on a leasehold.
If thia mortgage 13 on a unit ln @ condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or

| ¥Eregulations of the condominium or planned unit development.  » .-
<)

0. Authority of Mortgages to Perform for Mortgagor, !f | fail to perform any of my duties undar this mnn?aga, you may perform the duties
or cauge themn 1o be parformed. You may sign my name or pay any amoumt if necassary for performance. If any construction on the property
i3 discontinuad or not carried on in & raasonable manner, you may do whatever is neceasary to protect your sacurity interest in the property.
This may include completing the conatruction. . . - =

] L1

Your failure to perform willk not praclude you from a':umising any of ir::'.ur ntha'i:ilg'hta under the lsw or :thi:' maortgage.

Any amounte pald by you to protect your sacurity interest will be secured by thls morigage. Such amounts will be due on dam:air;i:l'hnd will
bear interest from the date of the payment until paid in full at the interest rate In effect on the secured debt.

1. In:pactluﬁ."fm.i:mav: enter tha'ﬁi'i:ui:iart'-,r'tid inspect if you give me hatice beforehand. The notice must stats tha reasonabie cause for your’
inspadtion. _ . - -

' Y P T TV [ P PR B

proceads of any eward or clalm for damages connacted with a condamnation or other taking of all or

' gt | H .
12. Condemnation. | asaign to you the
uch proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity

any part of the property.
agreament,.

13, Waiver. By exarcising any remedy available to you, you do not give up your rights to later uss any other remedy. By not exerciging any
remady, if | default, you do not waive your right to later consider tha event a default if it happens again. .\

14. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under thls mortgage are Joint and several. if | co-gign
thiz montgage but do not co-glgn the underlying dabt | do 80 only to mortgage my interast in the property under tha terms of this mnrtgn?]a.
| also agree that you and any part; to this mortgage may extend, modify or make any other changes in the tarms of this mortgage or the
sacured debt without my consant. Such & ¢hange will not release me from tha terms of this mortgage. S : :

The duties and benefits of this mortgage shsll bind and benefit the successors and assigna of elther of b-nth of UHI-‘ | T !

15. Notles. Unless otherwlse required by [aw, any ndtln:.a o me :Hail be ﬁlvan h\r dalivering it urr;bj‘yﬂ malling it by certified mail addressed to
mae at, the Property Address or any other address that | tell you. | will give any notice to you by certified mall to your addrass on the front side
of thid inortgage, or to any other address which you have asignated. . .

Any Aetice shail be deemad to have been given to either of us when glven in the mannar statad above.

18. .Tesbsfer of the Proparty or a Baneficial Interast in the Mortgagor. Iif il or any part of the pmgebrt-.r or any intarast in |t Is sold or transferred
withrout your prior wrltten cansant, you may demand immadiate payment of the sacured debt. You may a demand immadiate payment If
the mortgagor is not a natural person and a beneficial interast in tha maortgagor 18 sald or transferrad. However, you may not demand payment
in the ‘sbave situations if it is prohibited by federal law as of tha date of this meorigage.

17. Hr' r;an. When | have paid the sacured debt in full and all underlylng agresments have boen tsrminsted, this mortgage will become null
and{upid and you will raleasa this mortgage. :
LW,
.Illhﬁq
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, - .. JEFFERSON rEDERAL SAVINGS L

Wendy W, Mathis ' - - & LOAN ASSOCIATION .

1129 Henry Drive " 278 NORTH 18T STREET

Alabaster, AL, 35007 © BIRMINGHAM, ALABAMA 35203

rrower's Lendar's Name and Address
“You” mn::um w&ﬁhﬁ,mﬂnd sewrslly.| "Wa" or "us” means the landar namad above.

No. 1102 Minimum Advance § ___.__500.00 Triggeting Belance $ N/A
oate __September 23 1w_88 " - | Payment Date: ___ 10th day Billing Cycia: Ends 25th day
Trans, Acct. # _00-35-001988 an - of every o manth of svery month
Line of Cradit $_ 7, 000 .00 -

It . + : 1

TN i . . : .
R | OPEN-END CREDIT PLAN | |
Whan we uses the'term “loan account balance” In this agreement, we mean the sum of the unpald principal of loans made under t

plan, plus unﬁaid financa charges which have scerued, plus credit Insurance premiums which ars duys. The term “transaction sccount™ mesns the accou
you hava with va, tha account number of which e listed at the top of the form on the lIne lsbeled “Trans. Acct. #7. The term "Lina of Credit™ mesans 1
maximum amount we will ordinarlty allow the unpaid principal of your loan account balance to ba at any one time,

. If any term In thls agreamant violates any law or for same othar reason Is not anforcaabla, that tarm will not be a part of this agreement. Tha oth
terma in this agreement will remain effective, however. This agreement s subject to the laws of the state where we are located.

pgelniaapivie g ieTA RS You raquest a joan under this plaen whanever you:

. rnczuaat in person that you be advanced directly an amount st least as large as tha minimum achvance listed above,
* write a check for et least the minimum advance listed above using ona of the apecial checks you have for that purpose,

ALY o2 o TN T SN AW HVITARIN Finance charges begin to accrus iImmaediately when we make a joen to you. To figure the finsnce char
we will apply a periodic rate or rates aach billing cycle to the “average daily balance”™ of your loan account for the hillinﬁp cycle. The “average daily balanc
nan

la computed sa follows: First, we take your loan sccount balance at the baginning of the day and subtract any unpaid ce chargea and credit insuran
premiums that are dus. Next, wa subtract the portlon of any paymaents or credits recelved that day which apply to the repayment of your loans. {A porti

of sach payment you make |s applled to flnance charges and credit insurance premiums.) Than we add any new loans mada that day. This glves us the da s

gﬂ:?nﬁui Then wa add up all the daily balances for the bllling cycle and divida the total by the number of days in the billing cycle. This gives us the “avers
aily batance.” ' :

We will apply a periodic rate of INANCE CHARGE of 1,00 % each hIIIIrEg c?f" {squal 1m ﬂﬁ ANNUAL PERCENTAGE RATE of §2, 00 to the fi

$750.00 of Enur average daily balance. We wili apply a periodic rate of FINANG ARQGE of % per bllling cycle (equal to an ANNUAL PERCENTA/
RATE of 12 .00%) to the portion of your average daily belance which axceeds $750.00.

The annual percentage rate may change, and will alweys be  tWO percent above . the following “ba
rate"” Chase Manhatten Bapk Prime Rate
'I'I'ha annuulufnrcantagn rate may increasge if this “bage rate” incrossen. An Incraase will taks effect When Chase Prime changes /
ncregsg w

rasult in an increase in the finan ?htaﬁn and it rnTy have the affect of increasing your pericdic minimum payment. The annusl parcenta:

rate will not increase more often than once a DEJ ng cycle | . A decrease wili have the cpposite sffect of an increass disclosed sbowv

If the base rate changes maore frequently than the ennual percentage rate, we will siways use the base rate in effect on the day we adjust the snno

parcantage rate to determine the new annual percantagis rate. In such a case, we will lgnore any changes in the base rate that occur betwesn ann.
rcantage rate adjustments.

RITRLS NNV [N AN VNN You agres to pay the emount you owe under this agreament in the fallowing manner:

QL%:E The annual percentage rate will not at any time sxcesd the highsst allowabile rate for this typs of agreasment as determinad by spplicable state or federal law.
[FE
[ -
e

= -

The amounts you pay will first reduce the amounts owed (If any} for credit insurence, then will recuce the finance charges, and finaily will reduce tl

{™emount of unpaid laans.
% TR EIYECILTGINTI On or before each payment date (ses top of form} you Tﬂﬂ nbahn a minlmum payment to reduce your debt. T'

inimum amount is & .U% of nnur loan account balance on tha last day of the billing cycle or § ( whichever Is greater. i your loan account batan
ort a paymant date |s lass than the minimum amount, you must pay only the amount of your loan account balance.

e I yOu fail to make a paymaent, we may, but are not required to, advance money to yout 1o make the psymaent. All the terms of this sgresment would apf

such a loan.

" @ You can pay off sll or any part of what you owe at any tima. However, 50 long as you owe sny amount you must continue to make your periedlc minimu

L - ' |

paymant,
The amounts you pay will firat reduce the smount owed {If any} for credit insursnce, then will reduce the finance charges, and finaily will reduce t!
amount of unpaid loans.

To securs the psyment of what you owe, wa have the right of set-off. This masns we can pay the amount you ows us out of moeney th
we are required to pay you (such as money in your savings or checking account). However, we cannot use In this way money in your IRA or other tax-deferr.
reatirement account. State law may further limlt our right of sat-off.

Howeaver, wa will have no right of set-off agsinst your loan account balance If you can obtein credit under this plan by using a debit or a credit card.

We have also secured your abligations under this plan by taking a security Interest {by way of a separate security agreement, mortgage or other instrume

dated Sept, 23 g _QB__} tn the following property, described by ltem or type:
| Lot 74 Scottsdale 2nd Addition
[J i checked, collateral securing other loans you have with us may slso secure loans under this agresment, Fling fees §

You may buy propeity insursnce from anyone you want who s acceptable to us, or you may provide the Insurance through an axisting policy. If you b
the insurance from or through us, your premium will be - - — ;
Type ‘?}:ﬁ gﬁ‘!

. e
oS R VEVTN W Cracit e Inaurance and credit disability insurance dit life %ﬂ,@‘ S
are not required to obtain credit. We will provide no coverage unless you sign You [Jdo [J donot want cre N s |

and agree to pay the sdditional cost. Tha ratas listed to tha right are applied to You [ do [] do not want cradit d’i:abllltjk'l‘ :Er
to determine the pramium ., [0 do [ donot went %‘?Q

you owe for . . .&‘3 "
| , :t_gcéag

Ly, ' .
T R L R L R e[ A LI We resarve the right to change any term In this agreement. W will b
at least 15 days after we send written notice to you of the change. VWa will sand the notice to your address listed sbove. {Yousho nform

ch
in addrass.) ! thi ) Itis endad
This agreement can be ended by you or by us at any time, upon giving notice. However, you stlil must pay all you ovwe under this agreames tis endad.

You agree to pay an addlitional fes of $ 40 .00per year in order to participats in this plan. We will edd thi’lnmuunt 1o your lo
sccount balance on an annual basls. -

[ title search fee 8 -
(X documentstion fees $ 21.50

% proparty survay

[ taxes $

INEGENR RN f vou dafault on this agresment and If we are required o hire a lawyer to collect what you owe under this agresmant, you agt
to pay our ressonable attorney's fees not exceeding 15% of the unpald debt after default. Howaver, if the unpaid dabt does not excesd $300.00, vou do ¢

agree to pay our reasonable attorney’s fees.

NOTICE: Sea the reveraa side for additional tarma apyg for Information about  SIGNATURES: By signing betow, ynu sgrea 1o the torrme an bnm_ sides of t

your rightunin the ntAxf a reemort and you promisa (o pay any amounta you owe under this agreemé
\ glso stata that you received ammglelad nc;ﬂnfﬂuu?mrl antoday’s dat

- L‘hUTIgN - T 1S IMPORTANT THAT YOU THOROUGHLY

L READ THE CONTRALCT BEFORE YOU SIGN {T. v

QL Y N)alnin

By: st

Signature

& 1R HANKFAS SYSTEMS MO 5T PIov il RN BEI0T FARM (P11 AP Skynature

Ty jpss. .
The foltowing cloalng costs; El sppraisal feo § P.0.C. [ credit report fess $ ‘&. 7 ﬁ

r#'ﬂ i

$
title Insurance ¥ 100,00 M f,f
] official fees $ . l-"'ﬂ'[uth-r} . : - f

1

b




