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S ciltpe e ERLIRE Lodiee s abeeetre o -
HIS MORTGAGE (“Security Instrument") is given on o September 27 .....niennanisersnrircssenss ,
19...88.,. The grantor is ...... AREBORY. e CARRLA . 8. BIRBLE TR oot srcrni i s it
et naes ( BOTTOWET™), This Security Instrument is gIVED L0 .coovcrrcnnninanss paterraranenie
IR (o o - £-F-T-F.8 ol o HoT- P A 1o X HESRRSHORPROTIe iveenssutisss e o eEas e ek , which is organized and existing
under the laws of .....Lhe..Brate.af . RelLavata. .. Luerrnssossre . and whose 8Adress i8 .o vcrnnerrniasis e s
...................... P O BO%. 1058k, BAXRANSNAM,. ALARAIA. ARZ0A oo (“Lender™).
Borrower owes Lender the principal sum of Beventy-Six. Thousand Fou - Hundred and. 00/100--zzzoo.,
b e e DOMlars (ULS. s . 16,400.00 ) Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments. with the full debt, if not
paid darlier, due and payable on e feteban. Lal 2048 s coevenere This Security Instrument

secures to Lender: (a) the repayment of the debt evidenéed by the Note, with interest, and all renewals, extensions and
miodifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in SSROURTOT - «T-2 1 ). SSO— County, Alabama:

Lot 20, according to the Map ufiSDuthlake Townhomes, as recorded

in Map Book 12, Page 78, in the Probate Office of Shelby County,
Alabama.,» and *

Subject To: L o
Advalorem taxes for the year 1988 which are a 1ien, but not due
and payable until October 1, 1988.

Existing easements, restrictions, rights of way, set back lines,
limitations, if any, of record.: :

This is a purchase money mortgage.
* and the Westerly 2.00 feet of Lot 19: being more particularly described
as follows; Begin at the Southwest corner of Lot 19 of said Southlake
Townhomes and run thence S 68° 10 30" E along the South line of Lot
19 for 2.01 feet to a point, thence run N. 280 09' 54" for a distance of
117.48 feet to a point on the Southerly right-of-way line of Lake Valley
Drive; said point being on a curve, curving to the right in a northwesterly
direction having a radius of 237.14 feet, an arc of 2.04 feet and a central
angle of 0° 29' 36"; thence run N 500 09! 24" W along the chord distance of
2 .04 feet to the Northwest corner of said Lot 19; thence run 5 28C 09' 54"
W along the common line of Lots 19 and 20 of said subdivision for a distance
of 11R.12 feet to the point of beginning.
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which has the address of - 4556 Lake Valley Drive ... C Bipmingham s
[Sirewt) [City)

AlEBAME .ivvrorenseedIRE S e resrrrirrscorenssnnne ("PrOperty Address”y;
(Zip Code] ;

To HavE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, fents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumént as the “Property.” | |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3001 12/83
ALABAMA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT —STM 8/87 MA! REV. 1/88
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UNIFORM COVENANTS. Burréw;e;_' and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. , Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may ausin priority over this Security Instrument: (b) yearly
Jeasehold payments or ground renty on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' - .

The Funds shall be held in an'institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

- Lender pays Borrower interest on theFunds and applicable law permits Lender to make such a charge. A charge assess-
ed by Lender in connection'with Borrower’s entering into this Security Instrument to pay the cost of an independent

(D tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in
ud writing that interest shall be'paid on the Funds. Unless an agreement is made or applicable law requires interest to
=% be paid, Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Lender shall giveto Bor-
[~ FOWer, withoult charge, an annual aceounting of the Funds showing credits and debits to the Funds and the purpose

— for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
0~ Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to

- the duc dates of t}}c escrow items, shall exceed the amount required io pay the escrow items when due, the excess shall be,

<3 at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its agquisition by Lender, any Funds held by Lender at the time of
applicdtion as a credit against the sumns secured by this Security Instrument, |

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

‘ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
’-pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | ! -
N Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
'agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
' faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10-days
of the giving of notice. |

3. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject te Lender’s approval which shall not be
untreasonably withheld. - -

All insurance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ¢o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendér's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
fron: damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasechold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing, |

7.. Protection of Lender's Rights in the Properiy; Morigage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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If Lender required murtgag:'fhsurancc as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its'agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time 6f of prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procéeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or othér taking of any part of the Property, of for conveyance in lieu of condemnation, are~hereby
assigned and shall be paid to Lender.~ > " - - -+ | -

In the event of a total taking of ‘the Property! the'proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower, =t o Pemrobe SRR .

If the ‘Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at 1ts option, gither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower ot Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortower®s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall fiot be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges., If the loan secured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other Yoan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. \

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any femedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givert by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15, Governing Law; Severnhilitf. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited tc, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bot not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). Tha notice shall specify: () the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after lacceleration and the right fo bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defanlt lo not cured on or before the date specified in the sotice, Lender
at its option may require immediate payment in full of all sums secured by this Security Ingtrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Leader shall be eutitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided in
. paragraph 14. Lender shall publish the sotice of sale once a week for three consecutive weoeks in & newspaper published in
' Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be appiled in the following order: (a) to alt expenses of the sale, including, but not limlted

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legaily entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
C\.} this Security Instrument. -

Eg 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
=, Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walvers. Borrower waives all rights of homesiead exemption in the ProperEy and relinguishes all rights of
curtesy and dower in the Property. __

e 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
f

AL

1

&ithis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
“aInstrument. {Check applicable box(es)] |

- X Adjustable Rate Rider [[] Condominium Rider ] 2-4 Family Rider
. _ |

Graduated Payment Rider = [X] Planned Unit Development Rider
. Other(s) [specify]

By SIGNING BELOW, Boﬁ'ﬁwér accepts and a'gm to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrnw:rlnnd recorded with it.

- !

Witnesses; ;
| (Seal)
—Borrowsr
— (Seal)
—BOrrower
[Space Below This Une For Acknowledgment] ——— -
. - o
STATE OF ALABAMA, Jefferson o County ss:
Onthis 27th = diy nf -SEptembef .19 88 |1, Gene W. Gray, Jr.
a Notary Public in and for said county and in said state, Ehn:m:l:i;r certify that -
Anthony J. Cashia whose name(s) is ianed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of thr
contents of the conveyance, he executed the same voluntarily and as  bils act on the day the same

bears date, : |
Given under my hand and seal of office this the  27th

My Commission expires: 11-9-90

is inst t was prepared b Gene W. Gray, Jr
This instrumen prep y - 2100 Southbridge Parkway, Suite 650

" Birmingham, Alabama 35209

|
i

|
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PLANNEb" UNIT DEVELOPMENT RIDER

nY gt '.1J]|:,. Sl i

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .. Z? 1:1:1. ..dayof ......5¢eptember, .. .. 19.88.,
and is incorporated into and shatl be deemed to amend and supplement the Mnrtgage Deed of Trust or Security Deed (the

Securi M&E‘f‘tgﬂ&cﬂ &ir ﬁllc cﬁme dfﬁcgwen by the underslgned (the “Borrower"} to Eﬂcurf: ]??T-Twer s Noteto .

.. (the “Lcnder")
ﬂf the same date and covering the Property descr:bcd in the Se:cunty Instrument and lncated at:

....................!!f.s.iﬁu.lfﬂkﬂ Vﬁllﬁ:: D;rivf:. Bimingha Alabama.. 30244...
IProperty ﬁ:ddra:s

The P t lud bt tl tedt 1ofland i ed with a dwelling, t h ith oth h Is and
rfm:fff"tf];""’a':e =5 DUt 15 net “ntﬂff BealaratTon of ‘dovenan fﬁf&ﬂi"égﬁéi‘é‘ﬁ: Herions and
asements For %l!;zf cnnes. a towmhome Association, and By-Laws relating thereto,as

recorded-tn: Rve:al 199,. Pa 3&3‘ and Articlesof “Incorporation ofSouthLake Townhomes'

Owners.. Association..as. I.Eﬂﬂ.rde.d dn..Real..199. Page. 389 in.Probate. .0fflce. ....ovnmiimirinioncnn

(the *'Declaration’’). The Pmperty is a part of a planned unit develﬂpment knownas .................
.. DO thlﬂ}&n Townhome

Name of Plannad Unit Dwainp-rmnt']

LR R T L e LR ]

L
(the “PUD”). The Prnpcr?r also includes Borrower’s interest in the humenwners association or equivalent entity owning or

managing the common aréas and famlitles of the PUD (the “Owners Association™) and the vses, benefits and proceeds of
Borrower's interest.

PUD COVYENANTS, In addition tn the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of i mcnrpuratmn trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, aIl dues and assessments 1mposed pursuant to the Constituent

Documents,

- " B, Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance carrier, 2

“master” or “blanket” poticy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:
{i) Lender waives the pmwsmn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
(ti) Borrower’s obligatjon under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
P:mperly or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the pmcecads io the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liﬂhi"t}" Inaurqnca. Bormwer shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
' (i) any amendment to any provision of the *“Constituent Documents” if the provision is for the express benefit
of Lender; :
(iii) termination of professional management and assumption of self-management of the Owners Association;
or - ,
(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by
the Owners Association unacceptable to Lender. _

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

D Rider.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thi
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. ADJUSTA ATE RIDER o

s . o= . e Al Year:Treasury Index—Rate Caps—Fixed Rate Comversion Option} B
"TINS ADJUSTABLE RATE:RIDER is made this 27Eh... day of .........SEREEEDET. ......... 1988 and is

‘incorporated into and shall be dchcd{_llg amend and supplement the Moripage, Deed of Trust or Sceurily Deed {the
“Seeurity instrument™) of the same date given by the undersipned (the “Borrower™) Lo sccure Borrower’'s Adjustable

Rate Note (the “Note™) lu..,....:.i..'.EEEE&EEE.%EEE}E?J"._I.EE.'.... ....................................................... serseasreieibaasasassonsnes
bovererains essesrsessnsiessensensnsnmssminiesisassssserspernneseeres (A€ “Lender™) of the same dute and covering the property described in
the Securily Instrumment and locatethw: - S |
L RN LU K TR R R P R T i S ST
4556 Lake Valley Drive, Birmingham, Alabama 35244 e e
' g g | Property Addrgss) '

T IR T Tl S T C C
THE NOTE CONTAINS PAQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -~ -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S® '
ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON- i}

VERT THE #DJUSTA:I%LI% RATE TO A FIXED RATE. . -i?- -'
' : R L L R L A R IO AR - oo

ADDITIONAL COVENANTS, Inindtmiqn to the covenans and agreements made in the Sccurity Tnstrument, Borrower

- and Lender further covenant nn;:‘['*u*éi"i:i:’a's follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHHANGES

“The Note provides for an initiat interest rate of ..7273......%. The Note provides for changes in the adjustable
interest rate and the monthly payments, as folfows: - |

4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHHANGES
{A) Chaoge Dates | | |
The adjustnble inlerest rate | will pay may chnngl: on the first day of 0@'}?’??1‘, 19.82.. and on

- that c!::}: cypry 12 month therealier. Each dale on which my adjuslable interest rate could change is called a “Change

Date.” - - ; T :
(B) The Index o |
* Beginning with the first Change Date. my interest fate will be based on an Index. The “Index” is the weekly average

yield on United States Treasuyy sccurities adjusied to a constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before egch Change Daie is called the
“Current Index.”

If the Index is no longer a\rﬁi!nblc. the Note Holder will choose a new index that is based upon comparable
information. ‘The Note Holder will give me notice of this choice,

{C) Calculation of Changes .
. Before each Change Date, the Note Holder will calculate my new Inlerest rate hy'gﬁ magndThrEE Ecurgrfl?:;
points (.5:.72.....%) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.0125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date. )
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ;_
The interest rale 1 am required 1o pay at the first Change Date will not be greater than ..8.72........ w--70 Or less than

*

" el %, Therealter, my adjustable interest rate will never be increased or decreased on any single Change Date

: ' .
SRR D
FP-L BN TS L
b e T
:

_again,

by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding 12 months, My
interest rate will never be greater than WA3.75 %, which is called the *"Maximum Rate.”

(E) EfTective Date of Changes |

. My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the fArst monthly payment date after the Change Date until 1the amount of my monthly payment changes

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ﬁl’any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o be

given me and also the title and telephone number of a person who will answer any question | may have regarding the
nolice, '

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 convert from an adjustable intcrest rate with interest rate fimiis 10 a
fixed intcrest rale, as lollows;

5. FIXED INTEREST RATE OPTION
(A} Option to Convert to Fixed Rarte

| have a Conversion Option that 1 can exercise unfess Tam in default or this Scction ${,\) will not permit me to do so,
The “"Conversion Oplion™ is my option Lo convert the interest rate | am required 1o pay by this Note from an adjustable
rate with intercst rate limits to the fixed rate calculated under Section 3(B) below.

The conversion can only 1ake place on the third, fourth or fifth Change Date. Each Chanpe Datc on which my
fnterest rate can convert from an adjusiable rate 1o a fixed rate alse is called vhe “Conversion Date.” | can coniert my
interest rate only on one of these three Conversion Dales.

I 1 want to exercise the Conversion Option, I must first meet certain conditions.  Those conditions are that: (i) |
must give the Note Holder notice that | want 10 do so at Jeast 1§ days before the next Conversion Date: (fi) on the

Conversion Dale, | must ot be in default under the Note or the Security Insirument; {iii) by a date specificd by the Note

MULTISTATE ADJUSTABLE RATE HIDEH—.A_HM PLANS 711.511-—Sncle Farvly—Fannie Mae Uniform fastrument Form 3129 12 87
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Hotder. | must payv the Note Ii-uhir.:'r aeonversion lee ol US. 5...200:00 i, sand {iv) | niust signand give the
] ,"'NQW _“_“‘u':f anyydocuments the Note 1folder reguires to eifeet the conversion. |
’ © (B Talculation of Fixed Rate R A L - | R

My new, fixed interest ente will l:u:'t:qﬁu! 10 the Federsl National Mortgage Associntion’s reguired net vicld as ol a |
date and time of day specified by the Note Holder for ti} il the uriginad term of this Note is greater than 15 xears, 30-vear
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmehis, plug five-cighths of one percentage
point {0.6257 ), rounded to the nearest tir!'ﬁ:-,::iphlh of one percentape point (0.023°% ), or (i) il the original torm of this
Note is 15 vears or tess, PS.vear fixdd riate mortpages covered by applicnble 60-dity mandmiory delivery commitments,
plus five-cighths of une percentage point, (0.6257 ). rounded to the nciurcst one-cighth of one percentage point {0.§1253% ),
If this required net vicld cinnot be detérimined because the upplicable commitmenis are not available, the Note Holder

» will determine my interest rate by using comparable information. My new rate caleulated under this Section 5(B) will
not be greater thun the Maximum Rate stated in Section (D) above.

{(C} New Payment Amount and Effcctive Date .. .

Il 1 choose to exercise the Conversion Option, the Note Holder will determinc the amount of the monthly payment
that would be sullicient to repay the unpaid principal | am expecied to owe on the Conversion Date in full on the Muturity
Date at my new fixed interest rate in substantially cqual payments. The result of this ealculation will be the new amount
of my monthly payment. Beginning'with my first monthly payment afies the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity Date, |

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerciscs the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

Trans{er of the Property or a Beneficial Interest in Borrower. 1l all or any part of the Property or any interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural petson)
without Lender’s prior writien consent, Lender may, at {ts option, require immediate payment in full of alf sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitled to Lender information required by Lender to evaluate the intended transferee as if & new loan were being made
10 the ljnnsrqr:c: and (b) Lendcr reasonably delermines that Lender’s security will not be impaired by the loan
:ssumpliun and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

ender. | -

Ve To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender al ire the transferce 1o sign an assumpti hat is acceplable to
Tl plion $0 may require ¢ sig assumplion agreement t accepla
(> Lender and that obligates the transferee to keep all the promises and agreements made in 1the Note and in this Sccurity
% Instrument. Borrower will conlinue lo be obligated under the Nole and this Security Instrument unless Lender releases
- Borrower in writing. )
™ Il Lender excrcises the oplion to require immediate payment in full, Lender shall give Borrower notice of accefera-
Ction.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the

: Eexpirﬁ:iun of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
w>or demand on Borrower, | - - |

. 2. If Borrower excrcises the C:unv&rsi'un Option under the conditions stated in Section B of 1his Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then

ceasc 10 be in elfect, and the provisions of Uniform Convenant 17 of the Security Instrument shall instead be in effect. as
follows: |

Transfer of the Property or o Beneficial Interest in Borrower, [f all or any part of the Property or any intcrest in it is .
~ sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument,

Il Lender exercises this option, Lender skall give Borrower notice of acceleration. The notice shall provide n period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay al! sums secured -
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower. :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. '

............. {Seal)
Anthony Borrower
B ———————— e smrereseses (Seal)
INSTRUMENT WAS FILLL 1.Dead Tax Tih
: . R 20 : ; 2. Mtﬂ Tax : "
880CT -5 AH;B | " 3. Recording Fee£.2.80

s A . Forurdim, B 4 \ndexing Fee _1-00
JUDGE OF PROBATE 723, 10
| A - TOTAL ) .




