T TR :'-_' .
o e B s

. .-
e e

PR S LD

o

A L

- . o T
r h |.ll.r d-ﬁlrM;u.l.'*_' 4 -+

[HIS INSTRUMENT PREPARED BY (Name) ___Jeannie Wade
. ' (Address) ._1372 Montgomery Highway, Suite 101, Birmingham, Al
- .I;. f.:gk-;ir{-ﬂ: . . : | '
it o ALRBAMA ) 1" EQUITY LINE OF CREDIT MORTGAGE

) . .
COUNTY OF Shelby ) | (Residential Property)

.

it f ' las - :
NOTICE: This Is a Future Advance Mortgage which sacures an open-end cradit plan which contalns provisions allowing for changes inths Annual
Perceniage Rate applicable to the batance owed under the Account. Increases inthe Annual Percentage Aate may resultin higher minimum month-

F paymarglts and increased finance charges. Decreasas inthe Ann ual Percentage Rate may result in lower minlmum monthly payments and lower
inance charges. - : .

WORDS USED OFTEN IN THIS DﬁCUHEHT

' (A) “Mortgage.” This dogument, which ie dated _September 27: . 19 88 wiil be called the “Mortgage.” -
(B) "Borrower.” Ralph F. Angelillo and wife Efleen J. Angelillo _
(C) “Lender."” Central Bank of the South wlllbncallad"Landar."Landariumrpbrntinn or assoclationwhich was

jormad and which exists under the laws of the State of Alabama or the United States. : '
Lander's addrass |8 104 II_'IrVE-I'IlEEE Plaza, Birmingh

| (D} “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Siatement” signed by Borrower and dated

+ September 27 19_88 as it may be amended, wlll be calied the “Agreemsnt.” The Agresment establishes an open-end credit plan
{hereinafter c:allad the “Account”) which permits Borrower to borrow and repay., and reborrow and repay, amounts from Lenderupto a maxi-
mum principal amount at any one time outstanding not exceeding the credit limit of $.95.000,00 . All methods of obtaining
cradit are collactively referred to as “Advances.” : _ - Z ;

(E) “"Maturity Data.” Unless tarminated sooner in accordance with the terms of the Agreement, Lendar's obligations to make Advances under
iha Agreement will terminate twenty (20} years traom the date of the Agreament. The Agreamant permits the Borrowar to repay any balance out~
standing at the time of terminatlon of the Agreemant by making the minimum monthly payment. This Mortgage shall remaln valld after the
Maturity Date uniif all sums owing under the Agreement and this Mortgage are pald in full.

(Fy “Property.” Tha property that Is described below in tha section titled “Descriptlon Of The Prapertv" will be called the “Property.”
INTEREST RATE ADJUSTMENTS : _ |
Tha Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be "Central's Prime Lending Rate” in affect on the last business day of the previous calendar month plus 1.50 percentage
points {the “Annuat Percentage Rate") divided by 12. The Monthly Periodic Rate and Annual Per¢entage Rate applicable to the Account may
vary frpm billing cycle to billing cycle based on increases and decreases In Central's Prime Lending Rate,

Central's Prime Lending Rate is an Internally establlshed variable index rate for computing Interast on loans making reference thereto, and Is
subject to change (Increass of decrease) at the discretlon of Central. ltis understood that Central may from time totime make loans atrates of
interest greater or lesser than Central's Prima Lending Rate and loans at rates ofinterest using indices otherthan CentrafaPrimele nding Rate.

Tha Annual Percentage Rate applicable to the Accou nt will increase if Central's Prime Lending Rate in affect on tha last business day of the
catendar month Increases fromone month to the next. Any Increase wlll take aftect in the current billing cycle and may rasultinahlgher finance
charge and a highar minimum payment amount. :

I

The Annua! Percentage Rate applicable to the Account on the date of this Mortgage is ~_11.50 % The maximum Annual Percentage
Rate applicable to the Account shali be 18,0 % and the minimum Annual Percentage Rateshalbe 8.0 %

PAYMENT ADJUSTMENTS

The Agresment provides for minimum monthly payments wh ich whl Include all amounts advanced in excess of the cradit iimit and any amounts
past due from previous billing cycles plus the largest of (i) 1.8% of the new balance; {il) $25 or (iii) the finance charge for the bllling cycle.

FUTURE ADVANCES

The Account is an npan-and'cradit plan which obligates Lender to make Advances up tothe credit iimit set forth above. | agree that this Mor-
gage wlll remain in eftect aslong as any amounts are outatanding on thé Account, or the Lender has any obligationto make Advances undarthe
Agreamant. '

B ORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY - "

I grant, bargain, sell and convey the Property to Lender. Thiz maans that, by signing this Mortgage, t am giving Lendar the rights that | have In
the Property subjact to the terms of this Mortgage. The Lender also has those rights that tha law glves o lendars who hold morigages on real
property. | am giving Lendsr thase rights to protect Lender from poasible loases that rnigbht rasult if | fall to:

(A) Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising out of the Agreament or Account,
{B} Pay, with Interest, any amounts that Lender spends under this Mortgage 10 protact the Property or Lenders rights In the Property,
{C} Pay any othar amounts thatl may owe L ender, now or intha future, including any amountsthat| become obligated to pay asa rasult of

another loan from Lendar or my guaranty of a loan t¢ someone else by Lender {sometimes referred to as *Other Debits ), and

{D} Keep all of my other promises and agreements under this Mortgage and under the Agreement.
if | keep tha promises and agreamen!s listed In {A) through {D) above and Lender's obilgation to make Advances undar the Agreement has ter-
minatad, this Mortgage and the transfer of my rights In the Property will become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 | 1ail to keep any of the promises and agreaments made in this Mortgage or in the Agreement, Lender may require that | pay immadiately the
eniire amount then remaining unpaid under the Agreament and undsf this Mortgage. Lender may do this without making any further demand
for payment. This requirement will be called “immediate Paymaent in Full.”

11| tall to make Immediate Payment In Full, Landar may sall the Property at A public auction. The public auction will be held atthe front door of

the courthouse in the county where the Property is located. The Lender or its attorney, agant or reprasentative (the nguctionaer’) may sell the

. Property in lots or parcels or as oneé unit as it sees fit at this public auction. The Propafty will be sold to the highest biddar, or it purchaged by
Lander, for credit against the balance due from Borrowar.

Notlce of the time, place and terms of sale will be given to the public by publishlng the notice with a description of the Property once A weehk for
three (3) conaecutive weeks in a newspaper of ?.anaral circulation in the county where the sale willbs held. T he Lender or auctioneer shall have
the power and authority to convey by deed or other Instru ment all of my rights Inthe Property tothe buyer {(who may be the Lander} at tha public
auction, and use the money received 10 pay the tollowlng amounts.

(1) all expenses of the sale, including advertising and selling costs and sttorney's and auctioneer's fees;

{2) all amounts that | owe Lender under the Agreemant and under this Mortgage, and o

(3) any surpius, that amount remalning after paying (1) and (2). will be paid o the Borrower or as may be required by law.
[f the money received fromthe public sale does not pay ali of the expenses and amounts | owe Lender underthe Agreement and this Mortgage, |
will promptly pay all amounts remaining due after the sale, plus interast at the rate stated in the Agresment.
Tne Lander may buy tha Property or any part or Interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY .
The Propetty is described in (A} through {(J) below: |
(A} Tha property which Is located at 5;338 Harvest Riige Lﬂ'ﬂ_ﬂ, Eirmlnghgg. Alﬂhﬂ.ma 35242
ADPRESS

This propenty is In Shelby County Ih the State nf_iﬂ_ﬂbm_ _ It has the lollowing legal dascription:

BOOK 207 PAGE 465

Lot &4, according to the Survey of Meadowbrook, 12th Sector, as recorded
in Map Book 9, page 27 In the Probate Office of Shelby County, Alabama.

802-2377 (11786} m -
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[1f the property I8 a condominium, the following must be completed:] This property is part of a condominium projact known as

it {called tha_“Cmddmlnium Project”). This property includes my unkt and all of my righta
in the common elaments of the Condominium Project; o P -

(B) All buildings and nthar'lm'prwaménﬁ that are located on the property describad in paragraph {A) of this section;

(C) All rights in other property that | have as owner of the property described In paragraph (A) of this saction. Thesa rights are known as “gaga-
+ ments, rights and aprunanances attached to tr: FGJJEFW"; , |
(D) All rents or royaities from the property descr bed In paragraphs (A) and {B) of this saction; "
i_E} All mineral. oil and gas rights and profits, water rights and water 8toc that are part of the property describad in paragraph {A) of this sec-
ion; B L . :
{F) Alirights that | have In the land wh_h:h'!fng in the streets or roads in front of, or next 1o, the property described In paragraph (A} of this sac-

tion: . .
{G) Allflxtures that are now or in the future wlll be on the property described ln paragraphs (A) and (B) of this section, and all racrlacamants of
and additions to those fixturas, excapt for those fixtures, replacements or addltions that under tha law are“consumer goods” and thatl acquire
more than twanty (20) days after the dats of the Agreamant,
_ 'y (H) All of the rights and property described in paragraphs (A} through (F) of this section that | acqulire in the future,
{1 } All reptacements of or additions {0 the property described In paragraphs {B) through {F} and paragraph (H} of this sectlon; and
{3) Al judgments, awards and gettiements arising because the property described in paragraphs {A) through {1} of this saction has besn con-

demned or demaged in whole or in part {including procesds of insurance); providad, howaver, that any sum received by Lender willbe applied
to any amounts which | owa under the Agreemsnt.

I .
BORAOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axcaptions” listed in the description of the Property: (A) | lawfully own the Property, {B} | have the right to mort-
gage, grant and convey the Property 10 Lender; and {C) there are no outstanding clalms or charges against the Proparty.

| glve a genaral warranty of title to Lender. This means that | will be fully responsible for any josses which Lender suffars bacause someone

othar than myself has some of the rights In the Property which | promise that | have. | promise that| wlil defand my ownership of the Proparty
against any claims of such rights.

i promise and | agres with Lendar as follows:

1. BORRDWER'S PROMISE TO PAY AMOUNTS ADVANCED UHDEH THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated Inthe Agreement,
any emounts expended by Lender undar thia Mortgage; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwlse, Lendar will apply each of my payments under the Agreement and under Paragraph 1
above In the following order and for the following purposas.

(A} Flrst to pay finance charges then due under the Agreemant; and

(B) Next, to late and othar charges, if any; and

{C} Next, to Lender's costs and axpensas, If any; and . -

(D) Next, to pay any Advances mate under the Agreement or payments made undear this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposad on the Property and that may be superlor to this Mort-
gage. | will also make paymenis due under my lease if | a&m a tenant on the Property and | will pay ground rents {if any) due onthe Proparty. { wilk
do this by making payments, when they are dus, directly to the persons entitled to them. {In this Mortgage, the word "person” means any

parson, organization, govarn mental autrnnrity. or other party.) Upon request, | will give Lender a receipt which shows that | have made these
payments,

Any claim, demand or charge that Is made against property because an obligation has not bean fulfilled |s known as a “lign." | will promptly pay
or satisfy all liens against the Proparty that may be suparior to this Mortgage. Howaevar, this Mortgage does nolrequire me to satisfy a superior
fien If: (a) | agree, in writing, to f-: y the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that
obligation; or {b) 1, in good falth, argue or atand agalnst the superior lisnin a lawsuit so that, during the lawsuit, the superior lien may not be
entorced and no part of the Property must be given up.

Condominium Assessmeants

I the Property includes a unitin a Condominium Project, | will promptly pay when they are due al| assessments imposed by the owners associa-
tion or other organization that governs the Condominium Project. That association of arganlzation will ba catled the "Uwhners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genaerally

{ will obtaln hazard insurance to cover all bulldings and other Improvements that now ars or in the tuture will be located on the Proparty. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and othar
hazards for which Lender requires covarage. The Insurance must be in tha amounts and for the pariods of time required by Lender. Lendar may
not require me to obtain an amount of coverage that Is more than the value of all bulldings and other Improvemants on the Property.

| may choose the insurance company, butmy cholce ls subject to Lender's approval. Lender may not refusa to approve my choice unless the re-
fusal is reasonable. Al of the insurance pollcies and ranewals of those policies must Include whatisknown as a standard mortgagea clause” {0
protect Lender. The form of all policles and the form of ail renawals must be acceptable toLender. Lander will have the right to hold the policies
and renowals. : .

| wilt par the pramiums on the insurance pollcias by paying the Insurance compan directly when the premium payments are due. lfLender re~
qulres, | will promptly give Lender all receipts of paid premiums and all renewa notices that | racalve.

If there Is a logs or damage to the Propaerty, | will promptly notify the Insurance company and Lender. If | do not promptly prove to the inaurance
company that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance compan I8 called " proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lender under
the Agreement and this Mortgage, uniess ander and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authorlty to settle any claim for insurance banefits and to collect the proceeds. Lendef then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under thia Mortgage or to repair or rastore the Property as Lender may see it

If any proceeds are used o reduce the amount that | owe to Lender under the Agresment, that use wlil not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. Rowever, L ender and | may agree in writing to those delays or
changes.

\§ Lender acquires tha Property by purchasa at foreclosure sale, all of my rights in the Insurance policies wlil befong to Lander. Also, all of my
rights In any proceeds which are paid becauss of damags that occurred before tha Proparty is acquired by Lender will balong to L endar. How-
ever, Lendar's rights in thoas proceeds will not be greater than the amount that | owe toLender under the Agreementandun ar thisMortgage.

(B) Agreements that Apply 16 Condominlums '

() 1f the Property includes & unlt in a Condominlum Project, the Owners Assoclation may maintain & hazard insurance policy which covers
the antira Condominium Project. That pollcy will ba called the “master policy.” So long as the master Ifullcy ramains kn affect and meets the
requirements statedin this Paragraph4: (a) my obligationto obtain and to keep hazard insurance on the Property Is satisfied; and{b) if there isA
conflict, concerning the use of proceeds, between (1) the terms of this Para raph 4, and (2) the law or the tarms of the declaratlon, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of thoss documents will govern the
use of proceeds. | will promptly giva Lender notice if the mastar policy is Interrupted or term inated. During any time that the master policy is not
in etfect, the tarms of (a) and (b) of thia subparagraph 4(B) {I? will not apply.

(i1} |f the Proparty includes a unitin a Condominium Project, itis possible that proceeds will badaald to ma instead of being used to repalr orto
restore the Property. | glve Lender my rights 10 those proceeds. All of the proceeds deseribed in this subparagraph 4(B) {il} will be paid to
Lender and will be used to raduce tha amount that | owe to Lendar under the Agreement and under thls Murt%aga. if any 0f those proceeds re-
main after the amount that | owe 1o Lendar has been pald in full, the remaintng proceeds will be pald 1o me. The use of proceeds to reduce the
amount that ! owe to Lender will not be & prepayment that is sublect to the prepaymant charge provigions, if any, under the Agreement.

peox 207 acdbb .
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ggng%ﬁlﬁﬂ;g EELIGATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
iA} Agresmants aboul Maintalning 1the Properly and Keoping IPl"ﬂl'l'lllH in Leass

will keep tha Property in good repalr. | wlil not destroy or substantially change the Property, and | wlll not allow the Property to deteriorate. If |
do not own but am a tenant on the Property, 1 will fulfill my obligations under my lease.

15} Agreaments that Appg to Condominlums -

f

fthe Property is a unit in a8 Condominium Project, F witl tulfl Il all of my nhllrgatidhs under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | wlll not divide the Praoperty into smailer parts that may be owned saparately

(known as” partition or subdivision®}. | wlil not consent to certain actions unless | have lirst given Lender notice and obtalned Lendar's consent
In writing. Those actions are: | T

(8) The abandonment or termination of the Condominium Project untess the abandonment or termination s required by law,

(b} Any significant change to the declaratlon, by-laws or regulations of the Owners Association, trust agreemant, articles of incorporation, or
other documants that create or govern the Condominlum Project, Including, for example, a change in tha parcantage of ownership rights hald
by unit owners in the Cendominium Project, and

i{ﬂ}t A dacision by the Owners Association to terminate professional management and to begin self-management of the Condominlum Pro-
ect.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it (AY1 do not Reap my promises and agreements made in this Mortgage, or {B) someocne, including me, bagina a legal proceeding that may

significantly atfect Lender's rights in the Proparty (such as, a legal proceeding in bankruptcy, In probate, for condemnation, or to enforce laws

or ragulaunnsr. then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights Inthe Property. Lender's ac-
8

tions under this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's
feas, and entering on the Property to make repalrs. .

t will pay to Lander any amounts, with interest, which Lender spends under this Paragraph 8. This Mortgage will protectLender in case 1 do not
keep this promise 10 pay those amounts, with interast at the same rate stated ln the Agreement. Interest on each amount will begin on the date
that thha amount iz spent by Lender. However, Lender and | may agres in writing to tarms of payment that are different irom thosa in this para-
graph. : -

Although Lender may take action under this Paragraph &, Lender does not have to do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sell or transfer all or part of the Property or any rights In tha Property, Lender will require Immediate Paymsnt In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under this Mnrtg_xlaga are binding upon me, upon my heirs and my legal represantatives in the event of my death, and upon any-
one who obtains my rights In the Propearty.

{_ender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
intarest due under the Agreemant or under this Mortgage. Even if Lender doas this, however, that parson and | will both stlll be fully obligated
undar the Agreament and under this Mortgage unleas Lender specifically releases me in writing from my obligations. Lander may aliow those
delays or changes foi a person who takes over my rights and obligations, even If Lender is requested notto do so. Lender will not barequired 1o

bring a lawsuit against such a parson for not fulfllling obligations under the Agrsement or under this Mortgage, even ifLender is requested to do

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender wlll still have all of
those rights and may exerclse and enforce them In the future. Even if Lander obtalns Insurance, pays taxes, or pays othar claims, charges or
liens against the Property, Lender wlil stlil have the right to demand that | make immadiate Payment In Full of the amount that{ owe to Lender
under tha Agreament and undar this Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-

CEANING CAPTIONS

Each of Lender's righta under this Mnnﬁaua is separate. Lender may exarcise and enforce one or more of those rights, as well as any of Lender’s
other rights under the law, one at 2 tima or all at once.

tf more than one person signs this Mnrtg'ana as Borrower, each of us is fully obligated to keep all of Borrower's prom|ses and obligations con-
tatned in this Mortgage. Lander may enforce L.ender’s rights underthis Mnrtgnga against each of us Individually or agalnst all of ys together.
This means that any one of us may ba required to pay all of the amounts owed under the Agreament and under this Mortgage. However, If one of
us doas not sign tha Agresment, then: (A} that person is signing this Mortgage only to give that person's rights in the Property to Lender under
tha tarms of this Mortgage; and {B) that person is not personally obligated to make payments or to act under the Agreemant or under thisMort-
Qage.

The captions and titles of this Mortgage are for conveniance anly. They may not be used to interprat or to daflne the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property |8 located will govern this Murtqaga. The law of the State of Alabama will govern the Agree-
mant. i any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement wlli still re-
main in etfect if they can be glven effect without the conflicting term. This means that any terms of thls Mortgage and of the Agreemant which
conflict with the law can be separated from tha remaining terms, and the remalning terms wiil still be anforced.

W - | 8y signing this Mortgage | agree to all of the above.

A o PRO 1L.Deod Tax  §
2Mp Ty [4ASE
3. Racording Fee 7 50
4, thulexing Fee [ 2°

STATE OF ALABAMA, )

COUNTY OF Shelby ) FOTAL / 5'_[_.;“_33__
A, the undersigned , & Notary Pyublic in and for said County, in sald Siate, hereby
certify that Ralph F. Angeljillo and wife Eileen J, Angelillo , whose name(s)
are signed to the foregoing instrument, andwho . GLC known to ma, acknowledged belfore me on this day that,
being informad of tha contants of this instrumant, _they executed the ?a’vnluntarily on the day the same bears data.
Given under my hand and official seat this ____47Lh  day of L1988

My commission explres: ('?-"{ ¢ - 70 (R r i 44 AZ 2 :;{2 -~

~ Notary Public

#0/92-2377 {11/88)




