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ASSUMPTION AND MODIFICATION AGREEMENT
(With Fixed-Rats to Adjustable-Rate Conversion Featurs)

KNOW ALL MEN BY THESE PHESENTS:

Jefferson Federal Savings and Loan Association of Birmingham, a federalty chEered sés]:_ﬂngg 1_1a|nqr loan associatioh (hereinafter
called “Jeffarson Federal'™), is the present holder of a N gbe &ﬁc&ﬁad by B. Rasco, Wlie,' (hereinafter
called ""Mortgagor'’) in the original princlpal sum of % LR dated . 19 -75-: Eiﬁhh::h Note is secured by a
certain Morigage of even date therewith and recorded in Volume . Page

in the offlce
of the Judge of Probate of . County, Alabama. The Mortgagor proposes 10 sell the property
covered by the Mortgage to __Billy Nelson Lathan and Betty A Lathan o |
(mereinafter called "Purchaser”), and the Purchaser desires to assume all of the obligations of the Mortgagor in said Note, as hereln
amended. and also all of the obligations of the Mortgagor in sald Mortgage, as herein amended, as part of the conslderation far the con-
veyance to the Purchaser of the real property covered by the Mortgage. Jotierson Federal Is wliling to consent to said conveyance and
assumplion of said indebtedness and obligations, without recourss, subject to the terms and conditions herainafter set forth.

1 i -
SR ERL J i

NOW, THEREFORE, in conglderation of the mutual covenants and agreaments herein contained, IT 1S HEREBY AGREED AMONG
THE PARTIES as follows:

oo | .
1. Jefterson Federal doas hereby consent to the sale and conveyance of the property coverad by the Mortgage by the Morigagor
ia said Purchaser, subject, however, to all of the provislons of this Agreement.

5 The Purchaser acknowledges that the said Mortgege is a first, valld and prior llen or encumbrance against the property, and
the Purchaser further acknowledges that the Mortgage and Note, a8 hereinafter amended, are enforceable under the laws of the State
of Alabama and the United States of America and [n accordance with thelr respective terms, except &s provided in paragraph 5 hareof.

3. The property described In the Mortgage shall remain in all respects subject 1o the lien, charge or encumbrance of said Mor-
tgage, or conveyance of title (if any) affectad thereby, and nothing herein contained and nothing done pursuant hereto, shall aftect or be
construed to atlect the lien, charge or encumbrance of or conveyance affected by said mortgage, or the priority thereof over othar llans,
charges, encumbrances or conveyance, of except as expressly provided herein, to release or affect the liability of any pariy of partles
whomaoever who may now or hereafter be liable hereunder or on account of the Note and/or Mortgage; nor ghall anything hereln con-
tained or done in pursuance hereof affect or be construed to affect any other security or Instrument, i any. held by Jetterson Federal 88
additional security for or evidence of the aforesaid indebtedness.

4. The Purchaser does hereby assume and agree to pay sald mortgage indebtedness, evidenced by the Note and Morigage, and
to perform all of the obligations provided thereln, and to be subject to and comply \thh Il terms and conditions thereot, it being agreed
and undq@nuﬂ that as of this date the principal balance on the gaid loan is $___Z_.ﬂi@ _that there remain to be paid

Installments of principal and interest under the terms of the Note and the Mortgage, and Purchaser and Jefferson
Federal hereby expressly agree that the terms of the Note and Mertgage shall be amended as hereinatter set forth. The Note shall be
amended and restated as set forth in the Amended and Restated Adjustable Loan Note executed simultaneously herewith as Exhibit A.
The Mortgage shall be amended as set forth In the Adjustable Loan Rider executed simultaneously herewith as Exhibit B. Pu rchaser
shall axecute and deliver to Jefferson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider contem:-
poraneously herewith.

L)

5 Jeffarson Federal hereby covenants and agrees not to sue or Institute any sult or action against Mortgagor on the Note for the
enfarcement of the payment of the indebtedness avidenced by the Note.

8, This Agreament shail be binding upon the parties hereto, thelr heirs, personal representatives, successors and assigns.

7. The word “Mortgagor” shal include all persons, general partnerships, limited parinerships, corporations, of legal entities who
may have executed the Note as maker or makers and executed the Mortgags as Morigagor or MOrgagors and any assumption thereof,

8. Wherever used, the singular number shall include the plural, the plural the singular, the use of any gendsr shail include all
ganders.

IN WITNESS WHEREOQF, the partles hereto have set thalr hands and seals on this ,;2_' day nf_w. 19_3 .
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MORTGQAGOR) {slgn original only
Darlene Hf Rasco Hslgn org ]

A3 S P e &
Billy Nelson Lathan
i oy
Al 4 PNTLH 2.
(PURCHASER) {sign nriuinat only]

| y Ann Lathan
i AEFFERSON FEDERAL SAVINGS AND LOAN

ATTEST: ASSOCIATION OF BIRMINGHAM
By By M éffz"/%*
s / 118 Acsistant Vice President
| (MORTGAGEE) Charles B. Bemhard, I
JEFFERSON FEDERAL
Savings & Loan Assoclstion

215 North 218t Si., Birmingham, Alabama 35203
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THE STATE OF ALABAMA
SHELBY

WEBHEREGN COUNTY

|, the undersigned authority, a Notary Public in and for said State and County, hereby certify that __Wayne B, Rasco and wife,
Darlene H. Rasco whosename(s).___are . signed to tha foregoing inst nt and who _axe known to me, acknowledged

before me on this day that, being informed of the contents of said instrument, __tNey executed the samae voluntarily on tha day
the same bears date.

»

Glven under my hand and official seal, this _ 218t dayof _ September = 1988

~ Notary Public

. My co

sion expires _10-16-88

THE STATE OF ALABAMA

S EREAIRIOM COUNTY

I, the undersigned authority, a Notary Publlc in and for sald State and County, hereby certify that B111ly Nelgon Lathan and wife

whose name{s) ___are ____ signed 10 the foregoing instﬂ.lment and who _grg known 10 me, acknowledged
betore me on this day that, belng informed of the contents of sald instrument, _they executed the same voluntarily on the day
the same bears date. -

P_-: s f;n'
'.i S

Given under my hand and officlat seal, this __ 218%  day of _ September o 88

My coffprfission expires . 10-16-88

Notary Public

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the under signed authority, a Notary Public in and for sald State and County, hereby certify that Charles B, Bermhard, III
whose name as ASst. Vice Presjdentor Jefferson Federal Savings and Loan Assoclation of Birmingham, a federally chartered sav-
ings and loan association, an assoclation, is signed to the foregoing Indtrument and who 1s known to me, acknowledged befora me on

this day that, being infermed of the contents of said instrument, he, as such offlcer and with full authority, executed the same voluntarily
for and as thé act of sald association.

Given undar my hand and official seal, this 23rd day of Septamber - 19_88

Notary Public ' =
MY COMMISSION FXPIRES APRIL 25, 1989

My comimission exprires
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AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Hereinafter called Note)
(Interest Rate Limits)

. THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
,  INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS .

WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER., |

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made this _{6th day ot __ September 188,

and s incorporated Into and shall be deemed to amend and supplement the orginiai Note in the amount of _mW
" __and 00/100 ($..30,000.00 yDollars dated the 20 ___ day of __May .19 and secured by a

cartain Mortgage recorded in the Dffice of the Judge of Probate of Shelby County, Alabama, in Volume 345
Page 80 *  and which said Note and Morigage as amended by this Note are being assumed by the undersigned Borrower.

205 Pitts Drive, Colurbiana, AL 35051

[Proparty Address]

1. BORROWER'S PROMISE TO PAY
.

In connection with the loan that | have assumed, 1 promiss to pay U.8. $__24,054.02 (this amount s called
“principal), plus Interest, 1o the order of the Lender. The Lender Is seffersen Federal Savings and Loan Association of Birmingnam
| understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who s entitled to recelve
payments under this Note is called the “"Note Holder".

2. INTEREST

interast will be charged on that part of principal which has not been pald, beginning on | “-'9‘-'513 1, 19686
and continuing until the full amount of principal has been pald.

Beginning on Auqust 1, 1988 | wil! pay interest at a yearly rate of 9.2 % . The interest
rate ) will pay will change in accordance with Section 4 of this Nots.

The interest rate required by this Section and Section 4 of this Note is the rate | wili pay both before and after any default described
In Section 7{B) of this Nota. -
-

QC 3. PAYMENTS
wi

t

2 {4} Time and Place of Payments
=L .
W] | wliil pay princlpal and interest by making payments every month on the data due, '
%:«?! | will make my monthly payments on the first day (due date) of each month beginning on _Septerber 1 1988 Twil

make these payments every month until | have paid all of the principal and Interest and any other charges described below that | may
= OWe uuA-uder tr]l_!s Note or the 8 curity Instrument, My monthly payments wil! be applied to interest before principal. If, on

2 ugust | 2004 ( still owe amounts under this Note, | wili pay those amounts in full on that date, which is called the
“maturity date”.
| will make my monthly payments at 245 dorth 21st Street, Bimingham, Al 35203 _ orata different place if required by

the Note Holder.
(8) Amount of Monthly Payments
My monthly principal and interest payment wlll be in the amount of U.5. $ 240.47 ] This amount will change if the Interest rate

that | must pay changes. The Note Hoider wlitl determine my new interest rate and the changed amount of my monthly payment In ac-
-cordance with Section 4 of this Note.

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datos

The Interest rate | wiil pay may change on the first day of ___Septarber ' 19_89__ anx! on that day every 12th month
thareafter. Each date on which my Interest rate could change is called a “Change Date”.

{8) The Index

i

Baglnning with the first Change Date, my interest rate will be baged on an Index. The “Index Ia the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date Is called the “Current index’.

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this cholce.

(C) Calculation of Changes

Retore each Change Date, tha Note Holder wilt calculate my new interest rate by adding __. Two apd 3/4
percentage points (2_-?5,%] to the Current Index. The Nota Holder will then round the result of this addltion to the highest one-elghth of
one percentage point {0.125%). Subjectto the limits stated in Section 4 (D) below, this rounded amount will be my new Interest rate until
the next Change Date.

F.
N i
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' 'The Note Holder will then determine the amount of the monthly payment that would ba sufficient to repay the unpald ;irlnélpal
palance of my lcan | am expacted to owe on the Change Date In full pn the maturity date at my new interest rate in substantially equal
payments. The resuit of this caiculation will be the new amount ! my monthly paymant,

(DY Limlits on Interest Rate Changes

Tha rate of Intarest | am required to pay shall never be increased or decreased on any singie Change Date by more than {1 one and -

one-half percentage points {1.50%) K two percentage points {2.00%) {Check only one box] from the rate of interest | have been paying
for the preceding twelve months. My interest rate shali never be greater than 15.28% -

*

(E) Effective Date of Changes o o

-

My new interest rate will become effective on each Change Date. | wlil pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
d, :I

. (F) Notice of Changes - ' - LA
i ¥ ;

The Note Holder will mail or deliver to me a notice of any changes In the amount of my monthly payment before the effective date
of any change. The notice will include information required by law 1o be glven me and also the title and telephone number of a person
who will answer any question i may have regarding the nolice.

5. BORROWER'S RIGHT TO PREPAY

| have the right 1o make payments of principal at any time before they are due. A payment of principal only is known as a “'prepay-
ment”. When | make a prepayment, 1 will tell the Note Holder in writing that | am doing g0. >

| may make & full prepayment or a partial prepayment without paylng any penally. The hiuta Holder will use all of my prepayments
to reduce the amount of principal that | owe under this Note, If | make a partlal prepayment, there will be no delays in the due dates of

my monthly payrments uniess the Note Holder agrees in wrlting 1o those delays. My partial prepaymant will reduce the amount of my

monthly payments after the first Change Dats following my partial prepayment. Howaver, any reduction due to my partial prepayment
may be offset by an Intereat rate increass. |

6. LOAN CHARGES

If & law, which applies 1o this loan and which sets maximum loan charges, is finaily interpreted g0 that the interest or other loan
charges collected or to be coilacted In connection with this loan exceed the permitted limits, than: (I} any such loan charge shall be
teduced by the amount necessary to reduce the charge to the permitted limit; and (i) any sums aiready coflected from me which ex.
cesded permitted limits will be refunded to me. The Note Holder may ¢hoose to make this refund by reducing the principal | owe under
this Note or by making a direct payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
:{A} Late Charge for Overdue Payments
if the Note Hoider has not received the full amount of any of my monthly payments by the end of 15 calendar days after the dateltls
due, | will pay a late charge 1o the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and interest. |
wili pay this 18te charge promptly but only once on any iate payment.
(B} Defauit
If | do not pay the full amount of each monthiy payment on the date it Is due, { wlll be in default,

{C) Notlee of Default (ACCELERATION)

06 mel82

if | am in default, the Note Holder may send mae & written hotice telling me that if { do not pay tha overdue amount by a certain date,
: ,\ha Note Holder may require me to pay Immediately the full amount of principal which has not been pald and ail the interest that | owe on
.éthat amount. That date must be at least 30 days after the date on which the notice is mailed of delivered to me.

i
(D) No Walver by Note Holder

Even if, at a time when | am In default, the Note Holder does not require ma to pay immediately in full as described above, the Note
Holder will still have the right to do so If { am in default at a later time.

(E} Paymant of Note Holder's Costs and Expenses
if the Note Holdar has required me to pay immediately in full as described above, the Nole Holder will have the right 10 be paild back

by me for all of its costs and expenges in enforcing this Note to the extent not prohibited by applicable law. Those expenses include, for
example, reascnable attorney’s fees. |

8. QIVINQ OF NOTICES 1 *

Unless applicable law requlres a different method, any notice that must be given to me under this Note will be given by malling it by
first class mail or by delivering it to me at the Property Addrags above or ata difierent address if 1 glve the Note Holder a notice of my dif-
farent address In writing.

Any notice that must be glven to the Note Holder under thiz Note will be given by mailing it by firat class mall to the Note Holder at
the address stated In Section 3(A) above or at a ditferent address if | am given a notlce of that different address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

lf mora than one person signe this Note, each pereon s fully and personally obligated to keep all of the promises made In thig Note,
Including the promisa to pay the full amount owed. Any person who Is a guarantor surety, or endorser of this Note is also obligated to do
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these th]ngs. Any person who takes over these obligations, Inciuding the obligations of a guaranior, gurety, or endorser of this Note, i8
?"5‘? phhgatad to keap ail of the promises made In this Note. The Note Holder may anforce its rights under this Note against each person
individually or against ail of us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note waive the rights of presentment and notice of dishonof. +pPrasentimant”
means the right to require the Nole Holder to demand payment of amounts due. "Notice of distionot’’ means the righi 10 require the
Note Holder to give notice 1o oiher persons that amounts due have not been paid.

»

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

in addition to the protections given 10 the Note Holder under this Note, a Mortgage, Deed of Trust, of Deed to Secure Debt (the
“Gecurity [nstrument™) which | am agsuming as modified by an Adjustabie Mortgage Loan Rider, dated the same day a8 this Note, pro-
tegts the Note Holder from possible losses which might resu it it | do not keep the promises which | make in this Note. That Sscurity in-
strument and Rider describe how and under what conditions | may be required to make immediate payment in fuil of all amounts | owe
under this Note. Some of those conditions are described as follows.

“Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the property or an interest therein i3
sold or transferred (or if & beneficial interest in Borrower ig sold or transferred and Borrower isnota natural person) without
Lender's prior written consent, Lendser may, at Lender's option, daclare alf the sums secured Dy this Security Instrument 1o
be immiediatelyr due and payable. However, this option shall not be exercised by Lender if exerclae is prohibited by Faderal
aw as of the date of this Security instrumaent.

i1f Lender exerclses such option to accelerate, Lender shall mail Borrowar a notice of acceleration in accordance with
paragraph C of the aforementioned Adjustable Loan Rider {(Exhiblt B). Such notice ghall provide a period of not less than 30
days from the date the notice s mailed within which Borrower may pay the sums deciared due. I} Borrower fails 1o pay such
sums prior to the expiration of such period, lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph E of the aforementionad Adjustable Loan Ridet (Exhibit B).

Notwithstanding a sale or transter, Borrower will continua to be obllgated under the Note and this Security Instrument
unless Lender has released Borrower in wrlting.”

Witness the hand{s} and seal(s) of the undersigned.
(Seal)

Wiiness
{Seal)

(Seal)

THE STATE OF ALABAMA

e BEREEN COUNTY

|, the undersigned authority, a Notary Public in and for said State and County, hereby certify that Billy Nelson La&lix_gn
than whose nama(s) are signed tothe foragoing instrument and who

Erown to me, acknowledged before me on this day that, being informed of the contents of said instrument, _ghey—-
execuled the same voluntarily on the day the same bears date.

[Sign Original Only]

Given under my hand and official seal, this 218t day of Sept : =

LA

_ hfuiary Public

misslon expires _10- 16-88

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM
(*Association™}

BY:
s Charles B. Berrhard, 111, Assistant Vice President

THE STATE OF ALABAMA ) P
JEFFERSON COUNTY )

|, the undarsiinad, a Nutaré Pubtic in and for said County in gaid State, hereby certify that Charles B. Bernhard, 111

whose name as resident of Jefferson Faderal Savings and Loan Assoclation of Birmingham, a fedarally
chartered savings and loan association, an association, is signed to the foregoing instrument and who is known 10 M8, acknowledged
pefore me on this day thal, being informed of the contents of sald instrumsent, he, as such officer and with full authority, executed the

same voluntarity for and as the act of said agsociation.

Given under my hand and seal of office, this 23rd day of ﬂﬁi‘l _ 19.88 . q

- Notary Public
My cornmission axprlrasmmw

. P 4
CUBIRES APRIL 25, 1989
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ADJUSTABLE LOAN RIDER
| (Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is made this _16th ::Iay ot eptamber 1988  andis incorporated into and shall be
d‘eemed o amend and supplement the Mortgage, Deed of Trust, pr Deed 10 Secure Debt (the "“Security In%ment”] recarded in the Of-
fice ¢f the Judge of Probate of _SEIL County, Alabama in Volume __345 , Page , winich Security

Instrument, as amended by this rider, is being assumed by thé undersigned (the *'Borrower'') to secure Borrower's Amended and
Restated Adjustable Loan Note {the “'Note'") of the same date to Jefferson Federal Savings and Loan Association of Birmingham, (the

;'Lendjr”t} a tederally chartered savings and loan association, and covering the property describad in the Security Instrument and
ccated at; .
ar

205 Pitts Drive, Colutbiana AL 35051
' : (property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to tha covenants and agresments made in the Security Instrument, Borrowar and Lender
further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _9.20 __%. Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows: : '

(1. Change Dates

The interest rate | will pay may change on the first day of _ Septenber .19_89 __ and on that day every 12th
month thereaftar. Each date on which my interest rate could change is called a “Changa Date™.

{2} The Index

Beginning with the first Change Date, my interest rate wlii be based on an Index. The ‘Index’ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Fedearal

Reserve Board. The most recent Index figure available as of the date 45 days before each Changs Date is called the ‘Cur-
rent Index’.

If the index is no tonger available, the Note Holder wlli choose a new index which is based upon comparable informa-

i tion. The Note Holder wlll give me notice of this Choice.
an {3.) Calculation of Changes |
‘:_1 Before each Change Date, the Note Holdar will caleulate my new intarest rate by adding __Two and 3/4
<2 percentage points (_2./2 %) to the Current Index. The Note Holdar will then round tha result of this addition to the highest

“~ ome-eighth of one percentage point (0.125%). Subject to the limits stated in Section A4 bslow, this rounded amount will be
¢y nmy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient 1o repay the unpaid
principal balance of my loan | am expected to owe on the Change Date in full on the maturity date at my new interest ratg in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(4.) Limlit on Interest Rate Changes

The rate of intetest | am required to pay shall never be increased or decreased on any singla Change Date by more
than ) One and one-half percentags points {1.50%) B two percentage points {(2.0%) [Check Only One Bo%ﬂgn the rate
of interast | have been paying for the preceding twelve months. My interest rate shall never be greater than _12« %,

20

(5.} Effective Date of Changes

My new interest rate will become eifective on each Change Date. | wilt pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(6.) Notice of Changes

The Note Holder will maii or deliver to me a notice of any changes In the amount of my monthly payment before the
etfective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

B. CHARQES; LIENS

The Provisions of the Security Instrurnent relating to charges and liens agalnst the mortgaged property are amended o
read as tollows {Uniform Covenant 4*)

“Charges; Llens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions at-
tributable to the Property which may attain a priority over this Security instrument, and leasehold payments or ground
rents, if any, In tha manner provided hereunder, or, if no method is specified or if not paid In such manner, by Borrower
making payment, when due, diractly 10 the payee thereof. Borrowar shall promptly furnish to Lender all notices of
amounts due under this paragraph, and In the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument; Provided, that Borrowsr shali not be required to discharge any such lien so long as Bor-
rower: {a) shall agree In writing to the payment of the obligation secured by such lien in a manner acceptable to
Lenger; (D) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part
therect; or {c) shail secure from the holder of such lien an agreement In @ form satistactory to Lender subordinating
such lien to this Security Instrument. |

if Lender determines that all or any part of the Property Is subject to a lien which may attain a priority over this
Security Instrument, Lendar shall send Borrower notice identifying such llen. Borrower shall satisfy such lien or take
ona or more of the actions sat forth above within ten days of the giving of notice."'

C. NOTICE

The provisions of tha Sacurity Instrument relating to the giving of notices are amended to read as follows (Unliorm
Covenant 14*);

*if the Security Instrument being amended is a *'FNMA/FHLMGC Uniform Instrument™, the paragraph referencs is appilcabie.
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F.

Notlce. '‘Except for any notice required under applicable law to be glven in another manner, {a} any notice fo Bor
rower provided for in this Securlty instrument shall be glven by delivering It or by mailing it by first class mall acdressed 10
Borrower at the Property Address or at such other addrass as Borrower may designate by notice to Lender as provided

herein, and (b} any notice to Lender shall be glven by flrst clase mail to Lender's address stated herein or to such other ad-
dress as Lender may deslgnate by notlce to Borrower as provided herein. Any notice provided for in this Security Insiru-
ment shall be deemed to have been given 1o Borrower of Lender when given In the manner designated herein.”

. -
UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY .

The provisions of the Securlty Instrument relating to uniform covenants, governing law and severabillty are amended to
read as foliows (Uniform Covenant 15*). - .

“Unlform Security Instrument; Govarning Law, Severabllity. This form of Securlty Instrument combines uniform
covenants for national use and non-uniform covenants with imited varlations by Jurisdiction to constitute a uniform
sacurity instrumant covering real property. This Securlty Instrument shail be governed Ry federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confilct shall not affect other provisions of this Sacurlty Instrument or the
Nota which can be given effect without the contlicting provigion, and to this end the provisions of thls Securlty instru-
ment and the Note are declared to be severable.”

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provisicns of the Securlty instrument relating to Borrower's right 1o sell the Property are amended to read as
follows (Uniform Covenant 17*):

“Transter of The Property Or a Beneficlal interest in Borrawer. If all or any part of tha Property or an Interest therein is
sald or transterred {or if a beneficial intereat In Borrower s sold or transferred and Borrower s not a naturai Rerson)
wlithout Lender's prior written ¢consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to bs immediately due and payable. However, this option shall not be exercised by Lender If exercisa I8
prohiblted by Federal law a8 of the date of this Securlty instrument. -

i1f Lender excerclses such option to accelerats, Lender shall mall Borrower notice of acceleration In accordance
with the notice provisions hereof. Such notice shall provide a period of not tess than 10 days from the date the notice
ig malled within which Borrower may pay the sums declared dug. W Borrower fails to pay such sums prior to the ax-
piration of such period, Lender may, without further notice or demand on Borrowar, invoke any remedies permitied
hereby, including acceleration of the indebtedness. Notwithstanding a sale of transter, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender has released Borrower In wilting.”

COVENANT DELETED
Any provislon of the Security Instrument relating to Future Advances I8 delsted. (Non-Uniform Covenant 21%)

G. ‘LOAN CHARGES

I the loan secured by the Security Instrument is subjeot 1o @ law which sete maximum loan charges, and that law 18
finaily Interpréted so that the Intarest or other ioan charges collected or to be collected In connection with the ican axceed
permitted limits, then: (1) any auch loan charge shall be reduced by the amount necaseary to reduca the charge to the per-
mitted limit: and (2) any sums aiready coliscted from Borrower which exceeded permitted limits will be refunded to Bor-
rower. Lender may choose to make this refund by redusing the principal owed under the Note or by making & direct pay-
mant to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepayment under the Note.

LEGISLATION

If. after the date hereof, enactment of expiration of applicable laws have tha effect elther of rendering the provisions of
the Note, the Security Instrument or this Adjustable Loan Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Securlty Instrument
and this Adjustable Loan Rlder, or of diminishing the value of Lender's security, then Lender, at Lendes's option, may
daclare all sums secured by the Securlty instrument to be Immediately due and payable.

FUNDS FOR TAXES AND INSURANCE
The Security inatrument Is amended by adding the foliowing provisions relating fo tax and insurance funds:

*"Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

~on the day monthly Instaliments of principal and interest are payable under the Note, until the Note is pald in full, a sum

(herein "“Funds'’) equal to one-twelfth of the yearly taxes and assessments which may atialn priority over this Sacurity In-
strument, and ground rents on the Property, it any, plus ocne-twelfth of yearly premlum instaliments for hazard insurance,
plus one-twelfth of yearly pramium Ingtaliments for mortgage insurance, If any, all as reasonably estimated initially and from
fime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall ba held in an Institution the deposits or accounts of which are Insured or guarantead by & Federal or
state agency (including Lender f Lender Is such an institution). Lendet shall apply the Funds o pay sald taxes,
assessments, insurance premlums and ground rents. Lander may hot chargs Yor 80 holding and applying the Funds, analyz-
Ing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrowsy interest on the Funds
and applicable law permits Lender 0 make such a charge. Borrower and Lender may agréa in writing at the time of execu-
tion of this Security Instrument that Interest on tha Funds shal! be pald to Borrower and uniess such agreement Is made of
applicable law requires such interest t0 be paid, Lender shall not be required o pay Borrower any Interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debilt to the Funds was made. The Funds are pledged as additional sacu rity for the
sums secured by this Securlly Interest.

If the arnount of the Funds held by Lender, together with the fulure monthly instaliments of Funds payable prior to the
due dates of taxes, assegsments, Insurance premiums and ground rents, shall excesd the amount required to pay said
taxes, asgessments, Insurance premiuma and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funda
held by Lender shall not be sufficient to pay taxes, agsesaments, insurance premiums and ground renis as they fail due, Bor-
rawer shall pay to Lender any amount necessary to make up the deficlency within 30 days from the date notice Is malled by
{ ender 1o Borrower requesting payment thereof.
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowser any

Funds held by Lender. If undar Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, .~ ¢
Lender shali apply, no latar than Immaediately prior to the sale of the Property or its acquisition by Lender, any funds heldby ., .

Lender at the time of application a8 a credit against the sums secured by this Securily fnstrument.”

IN WITNESS WHEREOF, Borrower has executed this Adjustable Loan Rider,

: £ A
¥ - —
Witness ' Bi Nelson Lathan Borrower
. 51%“ 7 Katla s
| Betty -

| . tt Borrawear

. ‘ I
| | {Seal)
Borrower
[Sign Original Only]

*|f the Secyrlity Instrument being amended is a “FNMA/FHLMG Uniform Instrument”, the paragraph reference Is applicable.

JHE STATE OF ALABAMA |

XERE
BRIOM COUNTY | Betty Ann Lathan

Public fn and for said State and County, hereby certify thaBilly Nelson Lathan and wife
Eﬁ?’ who arse known to me, acknowledged before me on this

|, the undersigned authority, a Notary
whose name(s) .. _Are signed to the faragoing instrume

day that, being informed of the conténts of said ingtrument,

dats. ,
Glven under my hand and official seal, this ..___2ligtday ol _ September 19_33_. E

exacutad the same voluntarily on the day the same bears

Notary Public .
% igsion expires 10-16-38 | '
~
o)
D '
o | |, Oced Fax §
= £ ALA L 2. Mig. Tax —t |
= TRIE B T2 e i —
= *y %Fij“{gﬁ"% whs T 3, Recording Feecs 0°°
ST ¢ PN K 4. Indexing Fee _o22°
88 SEP ¢ Lo TOTAL P o Lo
patp ’ |
e Foreres ﬁ:if pROBAE JEFFERSON FEDERAL SAVINGS AND
JUok LOAN ASSOCIATION OF BIRMINGHAM
(“‘Association™) |
BY: WM
g Charles B. Bervhard, III, Assistant Vice President
THE STATE OF ALABAMA )

JEFFERSON COUNTY }
In and for sald County In said State, hereby certify that __Charles B. Bermhard, 111

{, the underaI%gg, aJ\Inta%ubl '
- ¥1CE rresl of Jefierson Federal Szwinps and Loan Assoclation of Blrmingham, a federally

whose name as
an association, Is signed to the foregoing ‘instrument, and who is known to me, acknowledged

charterad savings and loan assoclation,
before me on this day that, belng informed of the contents of the Instrument, he as such offlcar, and with full authorlty, executed the

game voluntarlly for and as the act of the assoclation.

Glven under my hand and seal of oftice this 23rd _ day of _Septenber

Notary Publlc

MY COMMISSION EXPIRES APRIL 25, 1969

My cornigsion expires
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