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STATE OF ALABAMA,

SHELBY COUNTY : /29
MORTGAGE _ |

THIS INDENTURE made on__ Septenber 16 ,19 88,
vetwaen___Paul Broderick and mfmmm.w {hereinafter, whethar one or more,
referred 1o a8 “"Mortgagor’’}, undmxmjtmlm‘
(harainafter referred 1o as “Morigagee”) 956 Montclair Rd Suite 114 Bham, Al 35213
* WITNESSETH:

WHEREAY, the said__ Paul Broderi ' ' ' (18} (ara) justly
indebted to Mortgagee as evidencad by & note of even date harewith in the amount of § ...1.5.2.&4.-.25
{the amaunt financed being $ 15284.,.95 }, payabla in manthly instaliments, the last of which Instalimants

shsil ba due and payable nn_._m_tﬂhﬁr_l - -y Iﬂﬂﬁ_ltha **Loan").

MOW, THEREFORE, the undersignad Morigagor {whether ane or more} In consideration of the premises and 1o secura the payment of the Loan
and compliance with al} the stipulations hersln contained, doss hereby grant, bargain, seli and coavey unto Mortgages, ité SUCCessors and assigns, the

following described real estate, situated [n Shelby .

County, Alsbama, to wit:

lot 26, according to the Survey of Sunny Meadows, 3rd Sector as recorded in
Map Book 9, Page 91 A & B in the Probate Office of Shelby County, Alabama.
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Togethar with all rights, privileges, tenaments end appurtenances thersunto belonging or In any wise sppertaining, including, but not limited to,
haating, air<cendlitioning, lighting, plumblng and all other flxtures appertaining to sald real estete, ail of which shall be desmad reslty snd conveyed by
this mortgage (sald roal estate and fixtures belng hersinafter sometimes referred 10 as the “'Property™’).

TO HAVE AND TQ HOLD the Property, and every part thereof, unto Mortgagee, [ts successors and sssigns forever: and Mortgegor covenants with
Mortigages that Mortgagor is lawfully saized in fee simple of the Proparty snd has a good right to mortgage and convay the sama; that the property is free
of all encumbrances, except the [len of current ad valorem texes, the hersinsfter describad first mortgage, snd such other sncumbrances, if any, s are
pxpressly sat out above; and Mortgagor wilk warrant and foravar defand tha title to the sama unto Mortpages, 1ty succassors snd assigns, agalnst the lewful

cluima of ali persons whomsoever,

To securs the Loan further, Mortgagor agres {8} to pey ol taxes, asssssments or other |iens teking priority over this morigege, imposad legslly upon
the Property, and should default be made in tha psyment of any part thersof, Mortgages, at [ts option, may pay the same: and [b) to keap ths Property
continuouily Insured in such manner and in such companies as may be satlsfactory to Mortgages, for the full insurable value thareof, with Yogs, if eny,
psyoble to Mortgagee, ns its intsrest may appear. i Mortgagor fails to keep the Property so insurad, Mortgeges may, 8t its option, so insure ths Property
for Mortgagee’s own banefit, the proceeds from such Insurance, if collected, shall be credited on the Loan, less tha cost of collecting samae, or, at the
alection of Mortgegee, may be used in repalring or reconstructing the proparty. All amounts 50 expended by Mortgsges for insurance or for the pay-
ment of taxes, assessmeonts or any other prilor liens shall bacome an additional debt due and st once paysble to Mortpages, without demand upon or
notice to any person, shall be secured by the lian of this mortgage, and shall basr interest from date of payment by Mortgages, and at the slection of
Mortgegee, and without notice to any person, Mortgages may declare the Loan due and psysable, and this mortgage may be foreclosed as hareinafter
provided. '

' S :
Mortgsgor agrees to take good care of the Property, not to commit ar permit any waste theraon, to keep the sama repalred, and at all times to maln-
tsin the same in as good condition as the same now is, reasconable wear and tear excepted,

Notwithstanding any other provision of this mortgage or tha note ar notes svidencing the Dabt, the Debt shall becoms immediately dua and payshie
at the option of the Mortgagee, upon the conveyancs of the Real Estate, or any part thareof or any interast therein,

Mortgagor agreas that no delay or fallure of Mortgsgee 1o exercise sny option to declare the maturity of any debt securad harsby shall ba deemnad a
waiver of its right to exercise such option or to dectars such forfaiture, either a3 to any past or prasant default; and it is further sgreed that no terms or
conditions containad In this mortgage can ba waived, siterad or changed sxcept in writing, signed by Morigagor and by an axecutive officer of Mortgages.

After any defsult hersunder, Mortgages shall, upon bill filad or other proper legal procesdings being commanced for the foreclosurs of this Mortgege,
be entitied, as 8 matter of right, 1o the appolntmant by any competant court or tribunal, without notice to any party, of a recelver of the rants, lssues
and prolits of tha Property, with power to |ease and control the Property, and with such other powers as mey be desmad necessary.

UPON CONDITION, HOWEVER, that |f Mortgagor pays the Losn and any ranewals or sxtensions thersof, and sll other indabtedneis secured hereby,

and reimburses Mortgages for any asmount it may heve expended In payment of taxes end insurance or other liens, end interest thereon, and shall do
all other acts herein agreed to bs dons, thiy convayence shall be null snd vold; but should default be made In the payment of sny sum axpended by
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Mortgagee under the suthority of any of the provisions hersof, or should tha Loan, or any cenewsls or axtanslons thareof, or any part thereof, or any
intarest thareon, remaln unpsld st maturity, by sccelarstion or otharwiss, or should the interest of Mortgages In the Property becoms endangerad by
reason of the anforesment of any prior llen or sncumbrance thareon {including but not limited to foreclosure or othsr anforcernent of the flrst mort-
gage describad below) so 8+ to endanger the Loan, or should any law, sither federal or stete, be passod Imposing or authorizing the imposition of eny
spacific tax upon this mortgege or the Loan, or permitting or authorizing the deduction of sny such tax from tha principal or Interest of the Loan, or by
virtus of which any tax or assessmant upon the Property shall be chargsable sgsinst tha owner of this martgage, then, in any one of sakd events, all in-
debtedness hereby sscured, or such portion thereo! a3 mey not at said dete have basn pald, with [ntarest thereon, shall at once becoma due and payable
at the optlon of Martgagee, and this mortgsge may be foreclored as provided by law; and Mortgages cheli be authorized to take possession of the Propar-
ty, and after giving twenty-one deys’ notice by publlcetion once a wesk for thres consscutive weeks of the tima, place and terms of sale, in some news-
paper published In the county whereln the Property Is located, to sell the sems in front of the Courthouse door of such County, at public outcry, to the
_highest bidder for cesh, and epply the procesds of sskd sale: first, to the sxpense of advertising, seiling and conveying, including such sttorney’s fae m
may be permitted under the tarms of the note svidencing the Loan; second, to the paymant of any amounts that may have been axpended, or that may
then be necessary to sxpend, in paying insursnce, taxes end other sncumbrances with Interest thereon; third, to the psyment jn full of the Loan and
aarnad intarest thareon, whether or not the same shall have fully metured at tha dete of seid saie, but no interest shall be collected bayond tha day of
sala and any unearned intarest shall be returned to Mortgagor; and fourth, the balance, if any, to be turned over 10 Morigagor.

Mortgagor further agraes that Mortgages, Its successors or assigns, may bid st eny sale had under the terms of this mortgage and purchase tha Property,
if the highest bidder therefor; and the Purchaser at any such ssie thall be under no obligation 1o se0 1o the proper spplication of the purchass monay,

]
‘ ' In the svent of & sals hereunder, Mortgages, or the ownar of the debt snd this mortgags, or tha auctionsar, shall exscute to the purchassr for and in
the nama of Mortgagor s good and sufflcient deéed to the Property.
L]

Plural or singular words used hersin to designate the undarsigned shall be conatrusd to refer to the maicer or makers of this marigage, whather one
or mora parsons; all covenants and agresmants hersin mads by the undersigned shail bind the heirs, personal represantatives and sasigna of the unde-
tignad; and svery optlon, right snd privilegs hereln reserved or sacured to Mortgagee shall inure 10 the panafit of Its successors and astigns.

This murtqiaga I junior and subordinate to that certain mortgage herstofars sxacuted to l"brtﬂﬂe Cﬂrﬂ-ﬂmtiﬂn of the South
dated 7-31 — —_—, 18 87 , recorded In Volume 144 s PG 171_ __, In the Probate Offics of
and assigned to Union Bank & Trust Company filed
Shelby County, Alsbams.  8-5-87 in Volume 144, Page 191.

It |¢ speclfically agreed thet in the svent defsult shall be made In the psymant of principal, interest or any other sums peysble under the terms and
provisions of said prlor mortgage, tha Mortgagee herein shall have the right, without notice 1o snyone, but shall not be obligsted, to make good such
fault by paying whataver amounts may be due under the terms of sald prior mortgags so as to put the .ame in good standing, and any and all paymants
made, together with Intersst thereon from the dete of payment, shall be added to ths indebtedness secured by this mortgage, and the same, with
terest thereon, shall be immedistaly dus and paysble, st the option of Mortgegee, and this martgage subject 10 foreciosure in all respects s provided

C"Df law and by the provisions hereof.
g Each of the undersignad hersby ecknowlsdges rectipt of a completad duplicate copy of this morigage.
lﬁ IN WITNESS WHEREOF, esch of the undersigned his hereunto st his or her hand and seal on the day and year first above written. Etg
a . CAUTION—IT IS IMPORTANT THAT YOU YHOROUGHLY )
. " READ THIS CONTRACT BEFORE YOU SIGN IT. hl

cE;WITHESEEE: _ M "m
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STATE OF
JEFFERSON COUNTY}

), the undersignad authorlty, s Notary Public In snd for ssid County In said State, hersby cortify that Paul Broderick and e

Katherine E. Broderick _

whpse namals) (ls} (are) tignad to the foregoing convaysnca, and who () (sre) known 1o mae, scknowledged before me on this day that, baing Informed
of the contents of the convayancs, (ha) ishe) {they} axecutsd the same wvoluntarily on the dey the sema bears date. )

Glven under my hand and official seal, this___16 __day of __September .19 _88
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(AFFIX SEAL)

Wy Coramizs B
My commission expires y Commizslon Explres October ’{' i‘ﬁ ;

My Commicsion Expires October 3, 1991 ,
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