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THIS MORTGAGE ("Sccurity Instrument”) is given on ... SEPTEMBER 15, e \
1988  Thegrantoris, . ROBERT E . TURNE R AR o eeeeeeeeeeseeeeoeeessseeeasees e assesesessonreesssons
......... wervremmrerrasrmsrsresssrenmnnne kL NDR G, TURKER, HUSBAMD AND MWIFE . o
.............................................................................................. e T T L L T T T L T T TRy g JF Ry A ‘
..................................................................................... ("Borrower”). This Scecurily Instrument s givento . ...,
. THE PRUDEHTIhL IHS“RIHGE CDHPLHY ﬂr IHERICA ey which is .urganized and exilﬁng
undcr the Iaws of TH E STITE OF HE" J ERSEY veunne. » BNd whose ﬂddrﬂis D8 o earne
N ?ll5 BROID STREET, . HEHARK, I{E‘H JERSEY 07101 e ("Lender®) .
ﬂﬂrruwcr owes Lcndcr the principal sum of, SIKTYTHOUSAHDIHDHO"NU .........................
Doflars (US. $....... 60,000, 00 ). This debt is evidenced by Borrower’s note

dated the same dale as this Securily Instrument ("Note®), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payableon QCTOBER 01, 2008 @ e ——— . This Security Instrument

secures to Lender: (2) the repayment of the debt cvidenced by the Note, with inierest, and all renewals, extensions and
modifications; (b) the paymecnl of all other sums, with intcrest, advanced under paragraph 7 1o protect the security of this
Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Nole, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
‘assigns, with power of sale, the lollowing described property localed in SHELBY County, Alabama:

llllllllllllllllllllllllllllllllllllllllllllllllllllllll

LOT 25, BLOCK 4, ACCORDING TO THE AMENDED MAP OF WYNGATE, FIRST

al SECTOR, AS RECORDED IN MAP BOOK 11, PAGE 81, IN THE PROBATE OFFICE OF
o SHELBY COUNTY. ALABAMA.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the purchase

price of the property herein described and conveyed to mortgagor
simultaneously herewith.
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THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYHENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HRANDLING DELINQUENT PAYMENTS.

which has the address of 3705 WYNGATE COVE ' BIRMINGHEANM

(City)
nabama ..., X383k3x 35242 KRR\ 1y,
(Zip Coda}

To HAVE AND TC 1101.D this property unto [ender and Lender’s successors and assigns, forever, logether with ail
the improvements now or hereafter erccled on the property, and all easements, rights, appurienances, rents, royalles,
mineral, oil and gas righis and profils, water rights and stock and all fixiures now or herealler a part of Lhe property. All

replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in Lhis b
Sccurity Instrument as the "Property.”

BORROWELR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the tile o the Properly against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifarm covenants for nalional use and non-uniform covenanls with
limited varialions by jurisdiction Lo constilute a unilorm sccurity instrument covering ri: properly.
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UNIFORM COVENANTS. Borrower &nd l.cnder covenant and agree as [ollows:

. Payment of Principal and Interest; Prepayment and Late Charges. RBorrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Nole and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance, * Subject Lo applicable law or to a writlen waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and azzessments which may atlain  pelority over this Security Instrument; (b) yearly
leaschold payments or ground renls on Lhe Property, iff any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These llems are ¢alled “escrow items.” Lender may estimate the Funds due on Lhe
basis of current dala and rcasonable cstimates of future escrow items. -

The Funds shall be held in an inzlitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verilying the cscrow items, unless
l.ender pays Borrower inlurnsl'. on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrce in writing * ‘that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inierest Lo be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
puUrpose fnr‘ which cach debhil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Insirument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounl required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promplly repaid to Borrower or crediled 1o Borrower on monthly payments of Funds., If the
amount of the Funds held by Lender is not suflicicnt to  pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promplly refund 1o Borrower

~ any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
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than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Seeurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: f{irst, to late charges due under the Nole; second, to prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2 fourth, to interest due; and last, to principal due,

4, Charges; Licns. Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Sccurily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on (time directly to the person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalion secured hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeilure of any part of the Properly; or (¢) secures from the holder of the lien an
agreement satisfaclory Lo Lender subordinating the lien to this Securily Instrument.  If Lender determines that any part of .

the Property is subject to a lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a

nolice idenlifying the licn. Borrower shall satisly the lien or lake one or more of the aclions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the lerm  “exiended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carricr providing Lhe insurance shall be chosen by Borrower subject to Lender’'s approval which shail not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and shalil include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss if nol made prompily by Borrower,

Unless 1.ender and Borrower otherwise agree in wriling, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoralion or repair is economicaily feasible and Lender’s security is not lessened. [f the
restoration or repair i nol economically feasible or {.ender’s securily would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Dorrower abandons the Propertly, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or lo pay sums sceured by this Sccurity Insrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwisc agree in writing, any applicalion of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass lo Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to dctcriorate or commit waste. 1{ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and i Dorrower acquires fee title to the Property, the leasehold and
fee litie shall nol merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
l.ender’s righls in the Property (such as a procceding In bankruptcy, probate, for condemnation or to enforce laws or
regulations), then §.ender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
l.ender may take aclion under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounis shatl bear interest from
the date of dishursement at the Nole raic and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting paymenit,
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If I.ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain Lhe insurance in effect until such time as the requirement for the
insurance terminales i accordance with Borrowet’s and Lender’s wrilten agreement or applicable law.

8. Inspcction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid 1o Lender.

In the event of a total-laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Rorrower. [n the event of a partial taking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe fellowing fraclion: {a) the total amount of the sums secured immediately

before the Laking, divided by (b} the fair markel value of the Properly immediately before the taking. Any balance shall be
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paid to Borrower.

If the Property is abandoned by Borrower, or il alter nolice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to respond 1o Lender within 30 days afler the date the notice
is given, Leénder is authorized to collecl and apply the proceeds, at ils oplion, either to restoration or repair of the Property
or 1o the sums secured by this Securily Instrument, whether or not, then due.

Unless Lender and Dorrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymentls.

10. Borrower Not Rclcased; Forbearance By Lender Not 2 Waiver.  Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor ifl
interest of Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrumenl by reason of any demand made
by the original Borrower or Barrower’s successors in intercst. Any forbearance by {.ender in exercising any right or remedy
shali not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
\his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Security instrument only to mortgage, granl and convey
that Botrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security inslrument; and (c) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consenL.

12. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected orto be collected in
connection with the loan cxceed the permitled limits, ihen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limi; and (b) any sums already collecled from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment wilhout any prepayment charge under the Note.

13. Lcgislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security insirument unenforceable according 1o its terms, Lender, atits aption,
may require immediate paymenl in full of all sums securcd by this Security Instrument and may invoke any remedies
permilted by paragraph 19. If 1 ender excrcises this oplion, Lender shali lake the steps specilied in the second paragraph of
paragraph 17. |

14. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Dorpower designates by nolice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated horein or any other address Lender designates by nolice to Borrower.  Any notice
provided for in this Security {nstrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Severability. This Sccurily {nstrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is localed. In the cvent thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not allect other provisions of this Security Instrumcent or the Note
which can be given ¢fTect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16. Borrower's Copy.  Borrower shall ‘be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a benelicial interest in Rorrower is sold or ransferred and Borrower is not a natural
person) without Lender’s prios wrilten consent, Lender may, al ils option, require immediate payment in full of all sums
secured by (his Securily Instrument. lowever, this oplion shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of Lhis Security Instrument.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, (I Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrowet’s Right to Reinstate. 1 Borrower mecls cortain conditions, Borrower shail have the right 1o have
enforcement of this Securily [nstrument discontinued al any time prior to Lhe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol timited lo, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the tiecn of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay Lhe sums sccured by this Sccurity Insirument shall continue unchanged. Upon reinsialement by
Borrower, this Sccurity Instrument and the ohligations secured hercby shall remain Cully effective as if no acceleration had
occurred. Flowever, this right to reinsiale shall not apply in the case of acceleration under paragraphs 13 or 17




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

19, Accecleration; Remedics. Lender shall give notice to Borrower prior to acceleration (ollowing Borrower’s
. breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not Jess than 30 days from the date the notlce is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action fo assert the non-existence of a default or any other
_defense of Borrower to acccloration and sale.  If the default is not curcd on or before the date specified in the notice,
: "cnder at its option may require immediate payment in full of all sums secured by this Sceurity Instrument without
further demand and may Invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, induding, but not limited
to, rcasonable attorncys’ fees and costs of title evidence, '

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in
paragraph 14, Lcnder shall publish the notice of sale once & week for three consceutive wecks in a newspaper published in
i BHELBY  ciiiierinnessessaenns. County, Alabama, and thercupon shall scll the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and
agrees that the proceeds of the sale shall be applicd in the following order: (2) to all expenses of the sale, including, but
not limited to, rcasonable attorneys’ fees; (b) to all sums secured by this Sccurity Instrument; and (c) any excess to the
person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed ceceiver) shall be entitled to enter upon, take possession of and manage the Property
and 1o collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applied
first 1o payment of the cosls of management of the Property and collection of rents, including, bul not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable atlorneys’ fecs, and then lo the sums secured by this Security Insirument.

21. Reclease. Upon payment of all sums sccurced by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

92, Waivers. Torrower waives ail right of homestead excmption in the Property and relinquishes all rights of curtesy
and dower in the Property.

33. Riders to this Sccurity Instrument. Il onc or more riders are execuled by Borrower and recorded together wilh
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as it the rider(s) were a part of this Security Insirument.
(Check applicable box(es))

* Adjustable Rate Rider Condominivm Rider L: 2 - 4 Family Rider
Gradualed Payment Rider D Planned Unit Development Rider
Other(s) (specily)

By SIGNING BRLOW, Borrower accepts and agrees to Lhe terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
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TOTAL JMO ) . -Borrower

STATE OF ALABAMA, JEFFERGON SLTURTYH: tne for deknoviesaemast

] ' i d

On this 15 day of _September ) }9_337, I, the undersigned,

a Notary Public in and for said county and in said state, hereby certify
that.RﬂhﬂII_E*_IHIﬂﬂI_ﬂnﬂ_hiﬂ_ﬂifﬂﬂLiﬂﬂﬂ_ﬁ‘_IuInET

whose name(s) _are  signed to the foregoing comveyance, and who _are
kriown to me, acknowledged before me that, being 1nfurmed of the cqntentﬁ
of the conveyance, they executed the same voluntarily and as their

act on the day the same bears date.

day of7 _Septemher '

Given under my hand and seal of office this the 15
19_R88 .

My commission expires:

9/13/92 OTARY PUBLIC

This instrument was prepared by: Jones § Waldrop
TU09 MontygomeTy Hrghweay-
Birmingham, Al. 35216
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