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i MORTGAGE

THIS MORIGAGE ("Eemmity Instrument'} is glven on septqm'bar 2, 1s85. The
grantor is AUEREY JOSFERH DILr,  and

JEANETTE . P, DILL. _hueband and wife
("Borrower!). Thie Sscurity Instrument is glven to BEQUISCUTH FINANCIAL SERVICES
2., INC,, which is organized and existing urder the laws of Alabama, and whose
address is 501 Bel Alr Bowlevard, Suite 102, Moblle, Alabama 36606 (YLender!),

Borrower owea Lender the principal sum of FIFTEEN THOUSAND SEVEN HUNLRED BAND

NO/L00 (U.8, 515,700) DOLLARS. This debt is evidenced by Borrower's note dated”

the pame date as 8. Security Instrumsent ("Note'!), which provides for monthly
payments, with the full debt, if not paild earlier, due and payabla on.Saptearber
8, 2003. This Becurlty Instrument secures to Lander: (4) the repayment of the
debt evidenced by the Note, with Interest, anmd all renewals, exbtensions amd
' medifications: (b) the payment of all other sums, with interest, advanced undex
paragraph 7 to protect the security of thia Security Instrument: and (¢) the
performance of Borrowsk's ¢ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doas hareby mortgage, grant and convey
to Lender and Lender's successors and asaigng, with power of sale, the followhnyy
described preperty located in SHELBY County, Alabama: |

Cormence at a point on the South right of way line of the
Colunbiana-gaginaw paved road where that sams intersects the Rast
lins of NE 1/4 of NW 1/4 of SBection 26, Township 21, Range 1 West
and xun thence South 8% degrees Weat and along the South right of
way line of sald highway, 282 feat to the point of heginting of
the lot herein comveyed; thence continua in a Westerly direction
along sald highway right of way 210 fee: to a point: thence turn
left forming an interior angls of 98 degrees and run Southérly 192
feet to a point: thence turn to the left forming an interior amgle
of 84 degreea and run in an Easterly direction 210 feet to a
point; thence turn left, forming an interior angle of 96 degrees
and run in a Northarly direction 197 feet to the point of
keginning, Iess right of way for state Highway 25.

This mortgage ia junior and subordinate to the following
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Mortgage Prom Aubrey Joszeph Dill and Jeanette P. DIill to Jesane M.
Higginbotham, Jr., et ux.,, recorded In Volume 2, Page 358, in
Shelly County, Rlabama,

viiich has tha address of 301 West Collegse Street, Columbiana, Alsbama 235040
{"Propexrty Addresall),

- TO HAVE AND TO HOID this property unto Lender ard lender's succezzors and
agslons, forever, together with all the improvements new or hereafter erected on
the property, and all easements, righte, appurtenances, rents, royalties,
mineral, oll and gas rights and profits, watar rights and stock and all fixtures
now or hereatter a part of the property, All replacements and additions shall
aleo ba covered by this Security Instrnument. All of the foregoing 1s referzed to
in this Becurity Instrumsnt as the “Proparty!. o

BORRCWER COVENANTS that Borrower {8 lawfully seised of the estate
conveyed and bhas the right to mortgage, grant and convey ths Property and that
the: Property ie unencumbered, eaxcept for encunbrances of record. Borromer
warrantsd and will deferd generally the title to the Property against all claims
andl damards, subject to any encunbrances ¢f record,

THIE BECURITY INSTRUMENT cambines uniform covananta for national use and
non~uniform covenants with limited varietion by jurisdiction to constitute a
vniform security instrument covering real property.

UNIFORM OCOVENANTS. Borrower and lerxigr covenant and agree as follows!

1. Paymant of Principal and Interest; Prepayment and Tate Charces,
Porrowar ghall promptly pay whan due the principal of and interest on the debt
ovidenced by the Note and any prepayment and late charges due under the Note.

2. Fuxs for Taxes and Insurance, Bubject to applicable law or to a
written walver by lender, Borrower shall pay to Lander on tha day weonthly
payments are dus under the Note, until the Note is paid In full, a sum ("Fuds")
ecjual to one~twelfth of: (a) yearly taxes and assessments which may attain
priority over this Becurity Instrument; (b) ysarly leasshold payments ox grownd
rents on the Property, if any; (¢) yvearly hazard insurance premiums; and (d)
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vearly mortgage insurance premiums, 1f any. Thesa itema are called 'escrow

items!!, Lender may sastimate the Furds due on the bagls of current data and
reasonable estimates of futuwre escrow ltems.

The Funds shall be held in an institution the dep::aits' or accounts of
which ave insured or guaranteed by a federal or atata agency (including Lander it
lender is such an institution). Isnder shall apply the Fnds to pay the escrow

itemz, Iaender may not charga for holding and applying the Purds, analyzing the_

nooount or verlifying the' escrow items, unless Lender pays Borrower interest on
rhe Funds and applicable law permits Iender to make guch a charge. Borrower ard
lLander may agrea in wrilt that interest ghall be paid on the Fuds. . Unless an
agreement 1s mada ox applicable law reguirea intarest to be pald, Lander shall
not ba required to pay Borrower any interest or eaxrnings on the Ruwa., Lender
~ shgll give to Borrowar, without charge, an annual accounting of the Funds showing
sredits and debits to tha Funds and the purpose for which each debilt to the Funds

wag made. The Fuds are pledged as additional pecurity for the sums secured hy
this Security Instriment, - |

£ the amount of the Funds held by Lender, together with the future
monthly payments of Funds payable prlor to the dus dates of the escrow ltems,
shall ex¢eed the amount requ{red to pay the escrow ltems when due, the exceas
shall be, at the Borrower's option, either promptly repaid - to Borrowser or
credited to Borrower on menthly payments of Funds. If the amount of the Funds
held by Lender is not sufficient to pay the escrow itemy when due, Borrowey ehall
pay to Ilender any ammount necesséry to make up the deflclency. in ona or more
payments as required by Lahdex, -~

| Upon payment in full of all sune sacured by this gecurity Instrument,
Tender shall pronptly refund to Borxyowar any Funds held by Lander. If undar
paragraph 15 the Property is eold or acquired by Lender, lender ghall epply, no
later then immediately prior to the sale bf the Property or itas acemisition by
Iender, any Fuids haeld by Iender at the time of applicatiocn as a credit against
the s secured by this Security Ingtrument,

3, Application of Payments., Unless applicable law provides otherwisa,
s11l paymente recelved by Lender under paragraphs 1 ard 2 shall be applied:
—first, to lata charvea due under the Note; secand, to prepayment charges v

- =cphunder the Nota; third, to amounts payabls under paragraph 23 fourth to intersst

Wdus; And last, to pringlpal due,

Ll
Y

= 4. Frior Mortgeges and Desds of Trust; Charges; Liens. Borrower shall

wtiperform all of Borrower's cbligation under any mortgage, deed of txust or other "

Osecurity agreemant with a llen which has priocrity over this Mortgags, includirg
N pcrrower's covenants to make payments when due, Borrowex shall pay all taxes,
Iaqaa&snﬁnts, charges, £ines ard impogitions attributavle to the Property which

Soround rents, 1if any.  Borxower shall pay thege cbligations in the marmer
provided in paragraph 2, or If not pald in that manner, Borxower shall pay them
on time directly to the person owed paymant., Borrower ghall pronptly furmieh to
Iepdar all notices of amounts to ba pald under this paragraph, If Borrower maxes
these payments directly, Borrower ehall promptly furnish to Iender recaipta
evidancing the paymenhts.

. Borrcwer ehall promptly discharge any 1ien which has priority over this
Sacurity Tnstrument unless Borrower: (@) agrees in writing to the payment of the
chligation secured by the lien in & manner acceptabls to lender; (b) contests in
good faith ths lien by, or defends against anforcement of tha lien in, 1legal
proceedings which in the Lander's opinion cperate to prevent the enforcement of
the llen or forfeiture of any part of the Property: or (&) =ecurea frem the
holdar of the lien an agreement satisfactory to Iender subordinating the llen to
thig Security Instrument. If Iender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Iender
may ¢lve Borrower A notice identifying the lien, BorXower shall satisfy the lien

or takas one or more of the actions set forth mbove within 10 days of the giving
of notice. |

5.  HAZARD INSURANCE. Borrower shall keep tha improvenments now axisting
or hereaftter erected on the Property insured agalnst loss by fire, hezards
included within the term Mextended ceverage and any other hazards fov which
Lender requires insurance., This insurance chall be maintained in the amounts and
for tha periods that Lender requires, The insurance carrler providing the
insurance shall be chosen by Borxower subject to Iender's approval which shall
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A1l insuranca policies and renewals shall be acceptable to Lerler and
shall include a standard mortyage clause. Lendsr shall have the right to hold
the policies and renewals, If lLender requives, Borrower shall pramptly give to
lardar all receipte of paid premiums and renewal notlces. In the event of

loss, Borrower shall glve promet notice to the insurance carrler and Lender.
Lorder may make proof of loss if not made promptly by Boxrower.

Unless Lender and Borrower otharwlise agres in writing, lnsurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
regtoration or repalr ig -economically feasible and Lerder'a security is not
lesganed, If the restoration or repair is not economically feasible or Lender's

- sequrlty would he lessened, the Insurance prwaeds ghall be applied to the sums
sacired by this Security Instrument, whether or not then due, with any excess
pald to Borrower. If Borrower abandors the Property, or does not answer within
20 dayd a notica from lerder that the insurance carrier has offered to settle a
claim than Isander may collect the insurance procesds. Lendar may use tha

proceeds to repalr or restore the property or to pay sums secured by this

Security Instrument, whether or not then dua. The 30-day peried will begin when
notice is glven. '

Unless Lendar and Borrowar otherwise agrea in writing, any epplication or
proceeds to principel ehall not extend or postpens the due date of the monthly
paymants referred to in paragrapha 1 and 2 or change the amount of the payments.
Tf urder paragraph 19 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to
the accuisition shall pass to Lender to the extant of the sums secured by this
Securlty Instrument immediately prior to the acguisition, |

&, Progservation and Maintenance of Property: Isaseholds. Borrower
shall not destrouy, demage or substantlally change the Property, allow the
Property to dsteriorate or coammit waste. If thls Securlty Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and 1f
Borrewer ncquires fee title to the Property, the leasehold and fes title shall
not merge unless Lender agress to the merger in writing. |

7. TProtsction of Lender's Right in the Property; Marbgage Insuanca.
If Borrewer fails to perform the covenants and agreements contained In this

gsiecurity Instyiment, or there is a lsgal proceeding that may significantly affect

mLe:ﬂer'B rights in the Property {such as a proceeding in bankruptoy, prcbats, for

Zwhatever 18 necessary to protact the value of the Property and Lander's rights in
the Property. lender's actions may include paying any sums secured by a lien

gnmich has priority over this Security Instrument, appeaxing in court, paying

rreasonable attorney's fess and entering on tha Property to make repairs.

Although Iernder may teke action under this paragraph 7, lender does not have to
=30 HO, |

2
a0

Any amounts dishursed by Iender under this paragraph 7 shall became
additional debt of Berrower secured by this Security Instrumant. Unless Borrower
and Lender agrea to other terms of payment, these amounts shall bear intarest
from the date of disbursement at the Note rate and shall be payable, with
interest, upcn notice from Lerder to Borrower requesting payment.

If Iender required mortgage insurance as a condition of making the loan
secured by this Security Instrurent, Borrower shall pay the premiums reguired to
maintain the insurance in sffect until such time as the requiremént for the

{nsurance terminates in accordanca with Borrower's and Lender's written agreemont:
or applicakla law,

8., Inspection, lender or its agent may make reasonable entries upon
ard inspections of the Property. Lender sghall give Borrower notice at the time
of or prior to an inspection specifying reasonsble cause for ths inspection.

9. Oodemntion. The proceeds of any eward or claim for damages,
direct or consequential, in comnection with any condemnation or other taking of

any part of the Property, or for corveyance in lieu of condemnation, are hersby
asgiogned and shall be paid to Yexier.

In the event of a total taking of the Property, the proceeds shall e
applied to the sums secured by this Security Instrument, whether or not then due,

- - A —— e ————

- condamnation or to enforca laws or regulations), then Lender may do arxd pay for
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‘with any exceas paid to Borrower., In the event of a partial taking of the
Propexrty, unless Borrower and lender otherwlss agrea in writing, the muns secured
by this Gacurity Instrument shall ba reduced by the amount of thes proceeds
miltiplied by the following fraction: (a) the total amount of the sums sescured
troediately before the taking divided by (k) the falr market value of the
Property immediately beforse the taking. Any balance ghall ba pald to Borrowar.

If the property is abandoned by Borrower, or 1f, aftar notice by Lender
to Borrower that the condemnor offers to make an award oX gsttle a claim for
damages, Borrower fails to respord to Lencer within 30 days after tha date the
notice is given, Lerder ls, euthorized to collect and apply the procesds, at ite

option, either to restoration or repair of the Property or to the suma gecured by
thig Securlty Instrument, whather or not then due.

Unless Iander and Borrewer otherwise ngree in writing, any application of
proceeds to principal shall not extend or postpene the due date of the monthly
paymente referred to in paragraphs 1 and 2 or change the amount of such paymantcs.

lu.mmmrmtmm;WhyWQrHotamw.
Extension pf the time for payment or moditication of amortization of tha suma
secured by this BSecurity Instrument granted by Iander to any successor in
interest of Borrower shall not operate to releasa tha liability of the original
Porrower or Borrower's successors in interest. Iender shall not ba required to
commence proceedings againat any successor in interest or rafuss to extend time
for payment. or otherwlse medify amortization of the sums secured by this Secarlity
Inatyiment by reason of any demand made by the original Borrower o Borremiar' s
successors in interast, Any forbearance by Lander in exercising any right or
ramedy shall not be a walver of or praclude the exercise of any right or remedy.

11. Bucocessors end Asalgns Bourd; Joint amd Several -Llebillity: Co-
eigners. The covenants emxd agreements of thia Security Instrument ehall hind ard
beraflt the successors and assigns of Lender and Borrowsn, sublect to the
provisions of paragraph 17. -Boxrowex's covenants and agreements shall be joint
and saveral. Any Borrower who oo-signs this Becurlty Instrument but doea not
oxecute the Note: (&) is co-signing this Security Instrument ornly to mortgage,
gqrant and oonvey that Borrowex's interest in the Property under the terns of this
E;_{]E&curity Tnetrument: (b) 1s not psreonally cbligated to pay the suma secured by

thig Security Ingtrument; and (¢} agrees that lender and any other Borrower may ]
" agree to extend, modify, foxbear or make any accammodations with regard to the o
termz of this Security Instrument or the Note without that Borrower's consent.

Tgn

g 12, Iopan Charges, If the lcan secured by this Security Instnment l1s

cwsublect to a law which sete maxbmm loan charges, and that lav is finally
ihtarpreted @o that the Iinterest or other joan charges cellected or to be

« collected In connection with the loan exceed the permitted limits, then: (a) any

2 cuch loan charge shall be reduced by the amount neacessary to reduce the charge ©o
the permitted limit; armd (b) &ny eums already collected from Borrower which
oxceedad permitted limits will be refurded to Borrowser, Lander may choose to
make this refund by raduoing the principal owed under the Note or by making a
dirsct paymant to Borrowar. I & refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge unier the Note.

13. Yegislation Affecting ILender's Rights  If enactment or expiration
of applicable laws has the affect of rendering any provision of the Note or this
security Instrument unenforceable accoxding to lits terms, lLender, at 1its cption,
may recquire immediate payment in full of eall sumws secured Y this Security
Tnstrusnent arkd may invoka any remedies permlitted by paragraph '19. If lander
exorcises thias option, Lender shall take the steps specified in the secord

paragragh of paragraph 17.

14, Notdoes. Any notlce to Borrower provided for in this Security
Instnmant shall be glven delivering it or by malling 1t by f£irst class mall
wnless applicable lew r reg use of another method. The notice shall ke
directed to the Property pddress or any other addrass Borrower designates by -
rotice ‘o Lender. Any notice to Iender shall be glven by firat class mall to
Iendar's address stated herein or any other address Lerder designates by notice
to borrewer. Any notice provided for in this Security Instrument shall ba deoamed
to have been given to Borrower orx lender when glven as provided in this

paragraph.

18, Governing Iaw; Severability. This Security Irlxstrmnent ghall be
govarned by federal law snd tha law of the jurisdiction in which the Property is
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located. In tha event that any provision or clause of this Security Instmment
or the Note conflicte with appliceble law, such conflict shall not affect other
provigions of this Security TInstrument or the Note which can be glven effect

without the conflicting provision. To this end the provisichs of this Security
Tnatmment and the Note aye declared to e severabls, .

16, Borrower's Copy. PBorrower shall ba given one conformed copy of the
Nota and of this Sscurity Instrument.,

17. Tranasfer of tha property or a Beneficial Intevest in Borrowsr. If
all or any part of the Property or any intsrest in it is seld or transferred (or
if a baneficlal interest in.Borrower ig sold or tranasferred and Borrower is nct a

ratural person) without Lendexr's prior written consent, Lender may, at ite

1c:ptit::=n, vequire immediate payment in full of all sums secured ky this Security

Tnstrument, However, this option shall not be exercised by Ierder if exerclisa is
prohibited by.federal law as of the data of this Securlty Inastrument.

If Iender exercises this option, Lender shall glve Borrower notlce of
accelaration., The notice shall provide a perlod of not less than 30 days from
the date the notice is dalivered or malled within which Borrower must pay all
aums secured by this Security Instrument. 1If Borvower falls to pay thesa sums
prior to the explration of this period, Lender may inveke any ramedies permitted
v this Securlty Instrument without further notice or demand on Borwower.

18. Borrowar's Right to Rednstate. If Borrower meets certain
conditions, Borrowsr shall have the right to bave enforcement of this Security
Instrument discontimied at any time prior to the earlier of: (a) 5 days (or such
other pericd as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of gale contained in this Security Inastrument; or
(b) entry of a Judgment enforcing this Security Instrument. Thoss conditions are

ot Ehat Borrower:  (a) paya Lerder all sums which then would be due under this
My Security Instrument and tha Nets had no acceleration cocourred: (b) cures any
wdefault of any other covenants or agreements; (¢) pays all expenses incurred in
= enforoing this Security Imstrument, including, but not limited to, xeascnable
ﬂa‘ctornaya‘ fees) and (d) takes such action aa Lender may reasontbly reailre to
—apsure that the llen of this Security Instrument, Iander's rights in the Proparty
roand Borrower's cbligation to pay the sums secured by this Security Instrunant

shall ocontlmie unchanged, Upon reinstatement by Borrower, this Securdty

=Tngtiument and the cbligations secured herehy shall remaln fully aeffective aa 1f
210 accelaration had occurred. However, this right to reinstate shall not Aapply

in the casa of accaleration urdder paragraphs 13 or 17,

NON-UNIFORM COVENANTS., Borrowar and Lendeyr further covenant and agree as
follow:

19. MAcceleration: Remedles., Iender shall glve notice to Borrower pricr
to acceleration following Borrower's breach of any covenant or agreement in thie
Security Imgtrument (but not prior to accelaration under paragraphs 13 ard 17
unless applicable lew provides otherwise). The notice shall specify: (a) the
default; (b) the action reguired te cure tha default; (¢} a data, not lesa than
30 days Trom tha data the notice is given o Borrower, by which the default nust
bae cmred; and (&) that failure to ame the dafault on or before the date
g;:ue:cifiedinthamticamyresultinamalmtinnufthammmmbyﬂdﬂ
Security Instrument and sale of the Property. e notice shall further inform
mwnfﬂmrighttﬁminstatﬂufteramalmtimmﬂtMrighttobrhga
mmta%immmmtmm-ﬁdﬁmmuradafmﬂtnrw-m&afmnf
Borrowar to scceleration and sale. If the default im not cured on or before the
date epacified in the notice, ILender at its gption mey require immediate peyment
in Aull of all sums secured by this Security Instrument without further demand
mﬂmyﬁwdmthapmmrnfsalamﬂmyctharxmﬂimmrmittmwapp}imble
law. ITender shall be entitled to collect all expenses inmnred in pursuing the

remedies provided in this paragraph 19, including, hut not limited to, Yeascnable
attormeya' fees ard costs of title evidence,

ItIﬁﬁerirWMﬂHpmmrnfsale,Ia:ﬁarslmllgjﬂaaoupyﬂfamtimtn




tha following arder: (a) to all éxpenﬁEﬂ of the sale, inﬂludiné, bt not limited
Lo, reascnoble atbtormeys' feas) (b)) to all sume secured by this Seandity
Instrument; and () any ewcess to tho permon or persons legally entitled to it.

20, Iander In Poasession. Upon acceleration under paragraph 19 or
abandorment of the Property, ILander (in person, by agent or by Judicially
appolnted recelver) shall be entitled to enter upcon, take possession of and
ranage the Property ard to collect the rentd of the Property inciuding thoss past
cdue,  Any rents collected by lender or the receiver shall be applied flrst to.
payment of the costs of menagement of the Property and collection of rents,
Including, but not limited teo, recelverls foes, premiums on recsiver's bhonds ard

reasonable attorneys' fees, and then to the suma secured by this Security
Instramant, .

" 2l. Relessa, Upont payment of all suns secured by thia Sesirity
Instrument, Iender shall release this Security Instrnment without chargs to
Horrower, Borrower shall pay any recordation costs.

22. Waivers. BorroWer walves all rights of homestead exemption in the
Property and relinquishes all righte of curtesy and dower in the Property.

23Y Riders to this Security Instrument. If one or more riders are
executed by Borrewer and recorded together with this Sscurity Instrument, tha
covenantd and agreements of each such rider shall ba incorperated into and shall
amend and supplement the covenants and agreemente of this Security Instrument as

if the rider(s) were a part of thils Securlty Instrumant., [Check, if applicabla]
__Adjustahle Rata Rider __Corddcmdnivm Rider _.2-4 Family Rider
_ Graduated Payment Rider _ Plarned Unit Developmant
__Cthar(s) (specify]

BY SIGNING BEICKW, BORROHER accepts and agrees to the terms and covenants

contained In this Security Instrument and in any rider(s) executed by Borrower
and reconded with it,

0oy rasplDetd o
Boryow DILL |
3+
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SﬁTE OF ALABAMA, JEFFERSON County ss:

On thie 2nd day of September, 1988, I, the udersi¢ned, a Notary Public
in and for mald county arnd in said state, hereby certify that AUBREY JOSEFH DILL
and JEANETTE P, DILY, whose name(s) is/are signed to the foregolrnyg conveyance,
arxl who la/are known to me acknowledyed before me that, being informed of the

contents of the conveyance, he/shae/they executed tha same voluntarily and as
his/her/their act on the day the same kears date.

Glven under wy hard and seal of office this the 2rnd day of Septamber,
1588,

My commission expires: W &ﬁ’\
Notary Publi

5-57-A\

This instrument was prepared by Goodman G. Ledyard
INGE, MCMILIAN, ADAMS, COLEY & LEDYARD
Post Office Box 2345
Mabile, Alabama 36652
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