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REAL ESTATE MORTGAGE .
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STATE OF ALABAMA

37 74~
COUNTY OF JEFFERSON |
THIS INDENTURE MADE AND ENTERED into on this the — 20 E1__ day of August 19_88___ by and between the
Raymond E. K
rdersianed. Y urtts and wife
“ Mary Alta Kurtts -
as Mortgagors and B;r;hynﬂmeﬁcary’ﬁnmchl of Alabama, Inc., a corporation, organized and existing under the Laws of the State of Alabama, as Mortgagee, _
WITNESSETH: WHEREAS, we, the said Morigagors, are justly indebted to 2aid Mortgagee in the sum of Eighty Four Thm.xﬁanﬂ_ o
Fou n | 3 7 10— e e e m e o e e
r Hundred Six amd 00/100 —————r Y112 U
as evidenced by our promissory note of eiﬂen‘_n_:_lﬁtq Iﬁ-ﬁ?uit!i? Lpa-}qu'l:gl:_m the nrdtf of the Mortgagee in 180 consecutive monthly instalments of

. 1152.56 September 30,

— each; the first instalment is due — _ , 19 88 _and the remaining instaiments are du¢ on the same day of each
munth thereafter. Said promissory note provides for interest at the highest legal contract rate after maturity and for attorney’s fee if placed in the hands of an atterncy

for collection. . .
a1y n3fh eanll
AND, WHEREAS, we, the said Mortgagors, are anxious 1o sccure the prompt and certain payment of said promissory note above described, with the interest

thercon, as the same becomes due and payable, and for the purpose of s doing. and for and in consideration of the sum of One Dollar ($1.00) to us cash in hand paid
by the Mortgagee, the receipt of which is hereby acknowledged, we, the said Mortgagors, do hereby grant, bargain, scil and convey unto the Morlgagee the following

described real estate, situated in the County of Shelhy . State of Alabama, lo-wil:

r PR T IS BT AL

Lot 1, in Bloeck 1, Indian Crest Estates, Second Seﬁtnrtiac;nrdingpto Map as .
recorded in Map Book 5, Page 42, in the Probate Office of Shelby County, o

Alabama.
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including but not limited to all and singular the improvements and buildings now and hereafter thereon, and together also with all fixtures, equipment and apparatus
now or hereafier attached o or used in connection with said property, all of which shall be deemed realty and conveyed by this Morigage, and al) of the income, rents

and profits which may arise or be had from any portion or all of said property. Said property is warranted free from all encumbrances and against any adverse claims,
except as staled above.

TS HAVE AND TO HOLD the above granted property, logether with all and singular the rights, privileges, lenements, appurtenances and improvements unto
the said Mortgagee, and unio its successors and assigns forever. And we, the said Mortgagors do hereby covenant and represent unto the said Mortgagee, its SUCCLRSOTS
and assigns, that we are lawfuliy geized in fee of 1he property abave described; that we have a good and lawful right 1o sell and convey the same as foresaid; that we will
warrant and defend the title to the same forever against the iawful claims and demands of all persons whomsoever. And we, Ihe said Mortgagors, further do covenant
and agree that we will pay all taxes due and 1o become due on the property above described, nll asscssments for street or other improvements and keep the buildings
(hereon insured against loss by wind, storm, or fire in some good and solvent fire insurance company acceptable 10 Morngages and in ap amount sufficient 10 cover this
ndebredness, or such other sum as may be agreed upon belween the parties, with the loss, if any, payable 1o the said Mortgagee as its interest may appear; and to
promptly deliver said policics, or any renewal of said policies to the Morigagee and if at any time we fail to pay and keep up said taxes, assessments for strect or other
improvements and insurance as agreed, the said Mortgagee, ils SUCCESSOTS OT a3Signs, are hereby authorized to do so and to charge the amounts so expended (o us,
which {slhall become and be a part of this Morigage {and bear interest from date of payment by said Morigagee, o1 assigns) and a charge or lien upon the property
above descnbed.

And it is (urther agreed that if ail or any part of the Property or an ntecest therein is sotd or transferred by Mortgagor without Morigagee's prior writlen consent,
excluding (a) the creation of a lien of encumbrance subordinate 1o this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
wransfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three ycars or less not containing &n
opticn to purchase, Mortgagee may, at Mortgagee's aption, declare all the sums sccured by this Morigage to be immediately due and payable. Mortgages shall have
waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the Properiy is to be sold or transferred reach agreement in wriling
that 1he credit of such person is satisfactory to Maorigagee and that the nterest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall
request. |f Mortgagee has waived the eption to accelerate provided in this paragraph, and if Mortgagor's successor in interest has exccuted a writiep assumption

apreement accepted in writing by Mortgagee, Morigagee shall release Mortgagor from all obligations under this Morigage and the Note.

BUT THIS COVENANT IS UPON THIS CON DITION: That if we, the said Morngagors, pay or cause to be paid, to the Mortgagee, our promissory note
above described, with interest thereon as the same becomes due and payable, and shall keep up the said taxes, assessments for strect or other improvements and
insurance as agresd, theo this conveyance shall be null and void.,

BUT ON OUR FAILURE to pay our said Promissory Notc above degcribed, with the interest thereon as the same becomes due and payable, or on our faiture to
pay ibe said laxes, assessments for street or other improvéments, and insurancc a3 agreed, or should the interest of the Mortgagee or assigns in the property above
granted become endangered by reason of the enforcement of any prios lien or encumbrance thereon, so as {0 endanger the debt hercby secured, then, or in any one of
(hese events, the Morlgagee, Its SUSCessOrs, assigns, agents, or répreseniatives, arc hereby authorized Lo declare the entire indebiedness due and payable and this
Mortgage be subject to foreclosure as now provided by law in case of past duc morigages, and the Mortgagees, agents or assigns, shall be authorized to take possession
of the property above described {or without 1aking such posscssion) and after giving twenty one days” notice of the time, piace and terms of sale, by advertisement once
a week successively in some newspaper published in the county wherein the land lies, may sell the same at public auction 1o the highest bidder for cash, in front of the
Courthouse daor of said County, and may execute title 10 the purchaser, or purchasers, and devote the proceeds of said sale 1o the payment: First, 10 the expense of
advertising, selling and conveying, including & reasonable attorney's fec and other reasonable costs of foreciosure as allowed by law; Second, to the payment of any
amounts 1hat may have been expended, or that may then be necessary 10 expend, in paying insurance, taxes, or other encumbrances, with interest thercon; Third, to the
paymeni of said indcbtedness in full, whether the same shall or shall not have fully maturcd at the date of said sale, bul no interest shall be collected beyond the day of
sale; and Fourth, the balance, if any, to be turned over 1o us, the Mortgagors.
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We, the Martgagars, hereby waive all of our homestead exemption, dower, or curtesy rights, and atl and ¢very other right or :i:'m!pft'inn which we have or may
have under the constitution and laws of the State of Alabama to have the above described property exempt from sale hereunder or levy and sale under legal process, it
being the true intend and meaning of this waiver of exemption [0 subject the above described property we now own to the payment in full of the principal and interest
al the above described promissery note or our obligation set forth in this Mortgage. : Lol

IN THE EVENT OF A SALE under the power conferred by this Mortgage, the Mortgagee, its successors or assigns, shall have the right, and it is hereb
aulhorized to purchase said rpru::-;:n:rty at such sale if the highest bidder therelor. And should such property be sold under this Morgage, the Auctioneer making suc
sale, or the Probate Judge of said County and Siate, iz hereby empowered and directed to make and execute a deed to the purchasers of same and the title so made the
undersigned herein covenant and warrant against the iawlul claims and demands of all persons whomsocver.

*Morigagors agree that no delay or fsilure of the Mortgagee to excrcisc any option to declare the maturity of any debi secured by this Morigage, shall be taken or |
decmed as a waiver ol its right to exercise such option, or to declare such forfeiture, either as to any past or present default, and it is further agreed that no terms or

conditions contained in this Mortgage can be waived, altered, or changed except as evidence in writing signed by all parties hereto.

| I M1 . . i - ) ,
IN WITNESS WH EREDF,]trﬂtTM‘éééhggfsj have hereunto set their hands and seals this the day and date first above written.
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Mary-Alta Kurtts o
STATE OF ALABAMA o
T .
COUNTY OF Jeffergon -
[, the undersigned authority, in and for said County and State, hereby certify that Raymond E, Kurtts and
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to the foregoing conveyance, and who are known 1o me, acknowledged before me on this day that, being informed of the contents of the convgyance they execuled the
same volumarily on the date the same bears date.

-—

26th ..o August 1988

Given under my hand an official s2al this
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