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30837 ASSUMPTION AND MODIFICATION AGREEMENT
(With Fixed-Rate to Aﬂ]ulublrﬂlli Convarsion Feature)

KNOW ALL MEN BY THESE PRESENTS:

Jettarson Federal Savings and Loan Association of Birmingham, a l(je_galially Shail;r{Zw savings and loan association {herelinafter
called *Jefferson Federal’'), is the present holder of a Note %xguatgd by WWdIMES J, __El_iﬁ_ﬂ%éiﬂm_mﬂﬂ_{har&inmtﬁr
called “'Mortgagor’'} in the original principal sum of $ ©0,000. dated _Q_Et » . 19 which Note ig securedby a -
certain Mortgage of even date therewith and recorded in Volume . Page Qjﬂ . in the office

of the Judge of Probate of 'Sh?ll'fb?‘ﬁ - . ounty, Alabama. The Mortgagor proposes to sell the property
covered by the Mortgage to . 1NOMas L. Waldrop and wife, 3ang E. Waldrop

(herelnatter called *‘Purchager'), and the Purchaser desires to assume all of the obligations of the Mortgagor In said Note, as harein
amended, and also all of the obligations of the Mortgagor in sald Mortgage, as herein amendad, as part of the consideration for the con-
veyance to the Purchaser of the real property covered by the Mortgage. Jefferson Federal is willing o consent 1o sald conveyance and
assumption of said indebtedness and obligations, withaut recoursa, subject to the terms and conditions hereinafter set forth.

NOW, THEHE?GHE, in consideration of the mutual covenants and agreements hereln contained, [T IS HEREBY AGREED AMONG
THE PARTIES as follows:

1. Jefterson Federal does hereby consent to the sale and conveyance of the property covered by the Mortgage by the Morigagor
to said Purchaser, subject, however, to all of the provisions of this Agreement.

2. The Purchaser acknowledges that the sald Mortgage Is & first, valld and prior lien or encumbrance against the property, and
the Purchaser further acknowledges that the Mortgage and Note, as hereinafter amended, are enforceable under the laws of the State
of Alabama and tha United States of America and In accordance with thelr respectlve terms, except as provided in paragraph S hereof.

3. The proparty described in the Morigage shall r&mn'pln In all respects subject 1o the lien, charge or encumbrance of said Mor-
tgage, or conveyance of title (if any) affected thereby, and nathing hereln contalned and nothing done pursuant hareto, shall affect or be
construed 1o affect the lien, charge or sncumbrance of or conveyance affected by said mortgage, or the priority thareof over other liens,
charges, encumbrances or conveyance, Of except as expressly provided herein, 1o release of affect the llability of any party or pariies
whomsoever who may now or hereafter be llabla hereunder or on account of the Note and/or Mortgage; nor shall anything hereln con-
tained or done in pursuance hereof affect or be construed to atfect any other security or instrument, it any, held by Jefferson Federal as
additional securlty for or evidence of the aforesaid Indebtedness.

4. The Purchaser does hereby assume and agrea 10 pay sakd mortgage indebtedness, evidenced by the Note and Mortgage, and
to parform all of the obligations provided therein, and to be subject to and curngz with all terms and conditions thareof, It being agreed
and uﬂ?rstmd that as of this date the principal balance on the sald loanis $ - . that there remaln to be paid

< Installments of principal and Interest under the terms of the Note and the Mortgage, and Purchasar and Jefterson
Federal haraby expressly agrea that the terms of the Note and Morigage shall be amended as herainafter set forth. The Note shall be
amendad and restated as set forih In the Amended and Restaied Adjustable Loan Note executed simultangously herewith as Exhibit A,
The Mortgage shall be amended as get forth in the Adjustable Loan Rider executed simultaneously herewith as Exhibit B. Purchaser
shall execute and dellver to Jefferson Federal the Amended and Restated Adjustable Rate Note and the Adjustabie Loan Rider contem-
poraneously herewith.

5. Jeffarson Federal hereby covenants and agrees not to sue or institute any suit or action agalnst Morigagor on the Note for the
anforcement of the payment of the indebtedness evidenced by the Note,

6. This Agreement shall be binding upon the partles hereto, their heirs, personal representatives, successors and assigne.

7. Theword ‘“Mortgagor'’ shall include all persons, general partnerships, limited partnarships, corporations, or legal entitles who
may have executed the Note as maker or makers and executed the Morigage as Mortgagor or Mortgagors and any assumption thereof,

8. Wherevaer usad, the singular number shall include the plural, the plural the singular, the use of any gendar shall include all
gendars.

IN WITNESS WHEREOF, the parties hereto have set their hands and seals on this _3ufl-day aé;i-;:{h_ 19_87 .
WITNESS: o

: lqlhal
Nina D. [MRFTGAGOR) [skn origial onty]

Thomas L. Waldrop

Ja% E_EE ﬁg’fﬂﬁﬁﬁi [sign orliginal only] -

JEFFERSON FEDERAL SAVINGS AND LOAN

ATTEST: ASSOCIATION OF BIRMINGHAM
U_Qj | a
By By . :
its Its Vice President
(MORTGAGEE).
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THE STATE OF ALABAMA -

JEFFERSON COUNTY

|, the undersigned authorily, a Nolary Public In and for said Stale and County, hereby certily Ihat. Nina D, Lanzi

. whose name(s) _18 slgned lo the foregoing ingtrument and who _£.e  known to me, acknowledged
belore me on this day that, belng informed of the contents of said instrument, ____aha  eaxecuted the same voluniarlly on the day
the same bearg dals.

Given under my hand and officlal seal, this __30____day of _Septembey  __ _ 19 87 _ﬁw
Notary Public
My commisaion explres _ [9 <y
THE STATE OF ALABAMA
JEFFERSON COUNTY

1, the undersigned authoritly, a Notary Public in and for said State and County, hereby cerlify that _Thomas L. Waldrep and
Jane B, Waldrop whose name(s) _ars _ _signed to the foregoing Instrument and who _ALE&. known 10 me, acknowledged
before me on this day that, being informed of 1he contents of said Instrument, __they. . _execuied the same voluntarily on the day
the same bears date.

Glven under my hand and official seal, this 30 __ day of _September 198

7 AP

Notary Public

My commission aupirni%\ / G 19?7/
THE STATE OF ALABAMA | |

JEFFERSON COUNTY

|, the under Wnadﬁnéthuﬂl a Notary Public in and lor said $tate and Counly, hereby certify that Rick Romano
whose name ag _V1CE 31 : of Jaflerson Federal Savings and Loan Assoclation of Blrmingham, a federally charlered sav-
tnga and loan associalion, an assoclation, I8 signed 10 1he toregoing instrument and who i§ known to me, acknowiedged bealore me on
this day that, being infformed of the contents of sald ingltument, he, a8 such oflicer and wilh tull aulhority, axecuted the same voluntarily

1or and as \he acl of said associalion,

Given under my hand and official seal, this _6th day of ____ (ctober | , 19_87

r

Notary Publlc

E *-"—.3;1;1'*-1‘"":'-_‘_'_;}-:
My commission exprired? "4
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ADJUSTABLE LOAN RIDER
(Interest Rate Limits)

HIS ADJUSTABLE LOAN RIDER is made this ___ 39P = day of _Se}itember 1987 . and is incorporated into and shali be
deemed {0 amend and supplement the Mortgage, Dsed of Trust, or Deed to Sacur%&tﬂ (the ''Sacuri trument’’} recorded in the Of-
fice of the Judge of Probate of Shelby County, Alabama in Volume . Page ., which Security
Instrument, as amended by this rider, is being assumed by the undersigned (the “Borrower") to secure Borrower's Amended and
Restated Adjustable Loan Note {the ''Note’} of the same date to Jefferson Federal Savings and Loan Association of Birmingham, (the

;'Lendgr”t} a federally chartered savings and ioan association, and covering the property described in the Security Instrument and
ocated at:

6539 Quail Run Drive, Helena, AL
{property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TOTHE
LIMITS STATED {N THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL. BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.00 o, gection 4 of the Note provides for changes in the Interest rate
and the monthly payments, as follows:

(1) Change Dates

The interest rate 1 will pay may change on the first day of Sept. 1 1988 , and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a **Change Date"’.

(2.) The Index

Beginning with the first Change Date, my Intersst rate wili be based on an Index. The ‘lndex’ is the waekly average
vield on United States Treasury gacurities adjusted to a constant maturity of 1 year, as made available by the Fedearal
Reserve Board, The most recent Index figure available as of the date 45 days betore each Change Date is called the 'Cur-
rent Index’.

If the Index is nn-lungar available, the Note Holder will choose a new index which is based upon comparable informa-
tlon. The Note Holder will give me notice of this Choice.

{3} Calculation of Changes

Before each Change Data, the Note Holder wliil calculate my new interest rate by adding Two and 3/4
percentage points ( %) to the Current Index. The Note Holder will then round the result of this addition to the highest
ane-eighth of one percentage point (0.125%). Subject o the limits stated in Section A4 below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay the unpald
principal balance of my loan | am expected t0 owe on the Change Date in full on the maturity date at my new intarest rate in
substantially equal paymenis. The result of this calcutation will be the new amount of my monthly payment.

{4) Limlt on Interest Rate Changes

The rate of Interest | am reauired to pay shall never be Increased or decreased on any single Change Date by more
than [ One and one-half percentage points (1.50%) T two percentage points {2.0%) [Check Only One Bn{%traﬁl tha rate
of interest | have been paying for the praceding twelve months. My interest rate shall never be greater than : %,
nor less than _8.00 %.

(5.) Effective Date of Chmjgas

My new Interest rate wltl become affective on each Change Date. | will pay the amount of my new maonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(6.) WNotlce of Changes

| The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The nofice will inciude information reguired by law to be given me and also the title and
telephone number of & person who will answer any question | may have regarding the notice.

CHARGES; LIENS

The Provisions of the Security instrument relating to charges and Hens against the mortgaged property are amended {0
read as follows (Uniform Covenant 4*):

“Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and irmpositions at-
tributable 1o tha Prapearty which may attaln a priarity over this Secu rity Instrument, and leasehold payments of ground
rents, if any, in the manner provided hereunder, of, If no h‘nethod s specified or if not pald in such mannef, by Borrower
making payment, when due, directly to the payee thereot. Borrower shail promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event BcErmer shall make payment directly, Borrower shall promptly
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furnish to Lender receipts evidencing such payments. porrower shall promptly discharge any lien which has priority
over this Security Instrument; Provided, that Borrower shall not be required to discharge any such Hen so long as Bor-
rower: (a) shall agree in writing to the payment of the obligation sacured by such lien in & manner acceptable to
Lender: () shall in good faith contest such lien by, of defend agalnst enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the anforcement of the lien or forfeiture of the Property or any part
thereaf: or {c) shali secure from the holder of such lien an agreement in a form satisfactory 10 Lender subordinating
such lien 1o this Security Instrument. .

It Lender determines that all or any part of the Property is subject to a lien which may attain a priotity over this
Security Instrument, Lender shall send Borrowe/ notice identifying such lien. Borrowser shall satisty such Hen or take
one or more of the actions set forth above within ten days of the giving of notice.”

C. NOTICE

The provisions of the Security Instrument relating to the giving of notices are amended to read as follows (Unlform
Covenant 14*): -

*If the Security Instrument being amended is a SENMA/FHLMC Uniform Instrument”, the paragraph reference is applicabie.
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Notlca. ‘“"Except for any notice required under applicable law to be glven In another manner, (a) any notlce to Bor-
rower provided for In this Security Instrument shall be given by dellvering it or by maillng it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may dasignate by notice 1o Lender as provided
herein, and (b) any notice to Lendsr shall be glven by first class mall to Lender's address stated harein or to such other ad-
dress as Lendar may deslgnate by notice to Borrower as provided herein. Any notice provided for in this Securlty Instru-
ment shall be deemed to have been given to Borrower or Lender when glven in the manner designated hereln.”

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY -

The provisions of the Securlty Instrument relating to uniform covenants, governing law and severability are amended to
read as follows (Uniform Covenant 15*):

"“Unlform Security Instrument; Governing Law; ﬁavarahliity. This form of Security instrument combines unlform
covenanis for national use and non-uniferm covenants with limited varlations by jurlsdiction 10 constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federat law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Nota conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the

Note which can be given effect without the conflicting provision, and to this end the provisions of this Security Instru-
ment and the Note are deciared to be severable."”

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provigsions of the Security Instrument relating to Borrower’s right to sell the Property are amended to read as
follows {(Uniform Covaenant 17*)

“Transfer of The Property Or a Beneficlal Interest in Borrower. If all or any part of the Property or an interest thereln is
sold or transterred {or if a bensficlal Interast in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written congent, Lender may, at Lendsr's option, declare all the sums secursd by this Securlty
Instrument to be immediataly due and payable. However, this option shall not be exercised by Lender if exercise Is
prohibited by Federal law as of the date of this Sacufity Instrument.

If Lender excerclses such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with the notice provisions hereof. Such notice shall provide a period of not iess than 30 days from the date the notice
is mailed within which Borrower may pay the sums daclared due. If Borrower fails to pay such sums prior to the ex-
piration of such period, Lender may, without further retice or demand on Borrower, Invoke any remedies permitted
hereby, including acceleration of the indebtedness. Notwithstanding a sale or transfer, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender has released Borrower In writing.”

COVENANT DELETED
Any provision of the Security Instrument relating to Future Advances Is deleted. (Non-Uniform Covenant 21 *3

LOAN CHARGES

If the loan secured by the Security Instrument Is sublect to a law which sets maximum loan charges, and that law I8
finally interpreted so that the interest or other loan charges collected or 10 be collectad in connecticn with the loan exceed
parmitted limits, then : (1) any such loan ¢harge shalt be reduced by the amount nacessary o rep!uce the chargs to the per-
mitted limit; and (2) any sums alraady collected from Borrower which exceeded permitted imits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct pay-
ment to Borrower, !f a refund reduces principal, the reduction will be treated as a partial prepayment under the Nole.

LEGISLATION

If, after the date hereaf, enactment or expiration of applicable laws have the effect either of rendering tha provisions of
the Note, the Security Instrument or this Adjustable Loap Rider {other than this paragraph H} unenforceable according to
their terms, or ali or any part of the sums secured hereby uncoilectable, as otherwise provided In the Security Instrument
and this Adjustable Loan Rider, or of diminishing the value of Lender’'s security, then Lender, at Lender's optlon, may
declare all sums secured by the Security Instrument to be immediately due and payable.

FUNDS FOR TAXES AND INSURANCE
The Security Instrument Is amended by adding the following provisions relating to tax and insurance funds:

“"'Funds for Taxes and Insurance. Subject to applicable law or to a wrltten waiver by Lender, Borrower shall pay to Lender
on the day monthly installments of principal and interest are payable under the Note, until the Note Is paid in full, a sum
therain "Funds’') equal to ona-twelfth of the yearly taxes and assessments which may attain prlority over this Security In-
strument, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premlum instaliments for mortgage Insurance, if any, all as reasonably estimated Initially and from
time to time by Lander on the basis of asgsessments and bills and reasonable estimates thersof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stata agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said laxes,
assessments, insurance premiums and ground rents. Lendar may not charge for so holding and applying the Funds, analyz-
ing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at ihe time of execu-
tion of this Security Instrument that interest on the Funds shall be paid 10 Borrower and unless such agreement is made or
applicable law requires such interest to be paid, Lender sHall not be required to pay Borrower any Interest or earnings on the
Funds. Lenger shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the

Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums securad by this Securlty Intarest.

if the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurance premlums and ground rents as they fall due, such excess shall be, at Borrower's optlon,
either promptly repaid to Borrower or credited to Burrnw'pr on monthly instaliments of Funds. If the amount of the Funds
held by Lender shail not be sufficient to pay taxes, assessmants, insurance premiums and ground rents as they fall due, Bor-

rower shall pay 10 Lender any amount necessary 1o make up the deficlency within 30 days trom the date notice Is mailed by
Lender to Borrower requesting payment thereof. -
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Mf under Paragraph 18 hereof the Property |8 sold or the Property is otherwise acquired by Lender,
Lander shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, any funds heald by

Lender at the time of application ag a credit against the sums gacured by this Security instrument.”

IN WITNESS WHEREOF, Borrower has executed this Adjustable Loan Rider.

@MM
Witness Borrowar

Thomas L. Waldrop

OQrame éCaZa.M.an (Seal)
JaneU E. Waldrop Borrawer

{Saal)
Borrower

| [Sign Orlginal Only]
*If the Security Instrument being amended i a HENMA/FHLMC Unlform Instrument”, the paragraph refarence Is applicable.

THE STATE OF ALABAMA
JEFFERSON COUNTY

- - Wald
1. the undersigned authority, a Notary Public in and for sald State and County, hereby certify that Mﬂlﬂ-

whose name(s) __Are._ .— signed to the foregoing instrument andwho _ &T® known to me, acknowledged before me on this
day that, being informed of the contents of sald instrument, ___they executed the same voiuntarily on the day the same bears

daie.

Given under my hand and official seal, this _,_gﬂﬁ"_day of __J_;ﬁﬁﬁaE" , 19 §7

il A fo ]

Notary Public

My commission explres : (9%

o @
b~ g
|
Suded
=
A"
gn)
o |
JEFFERSON FEDERAL SAVINGS AND
F] LOAN ASSOCIATION OF BIRMINGHAM
2 ("‘Association’)
BY: g u:&/ ﬂwf"’
rs: _Vice President
THE STATE OF ALABAMA )

JEFEERSON COUNTY )

I, the undarslgneﬁl. a ngrt% ,Eg']bjtin in and for sald County in sald State, hereby cartify that Rick Romano .
whose name as 1ce 1 of Jefferson Federal Savings and Loan Association of Birmingham, a federally
charterad savings and loan asgsociation, an agsoclation, is signed to the foregolng instrument, and who I8 known 1o me, acknowledged
before me on this day that, being informad of the contents of the instrument, he as such officer, and with full authority, executed the
same voluntarily for and as the act of the association.

Glven under my hand and seal of offlce this_ 29U day of____October . 1987 .

Notary Public

SAY SOMMISCIGHR LRI
My comimission expires

, APRIL 25,1989
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AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Hereinafter called Note)
{Interest Rate Limits)

THIS NOTE CONTAINS PHGVISIGNS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS -

WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER. -

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made this .3 3day of 5';2:‘1’*4» beer 19 87
EI'E%!IE Iggcurpurated into and shall be deemed o amend and supplement the orginial Note In the Amount of 51Xty Thousand and

(¢ *60,000.00* yDoliars dated the_0Lh _ dayof _October . 1978 __ andsecuredbya
certain Mortgage recorded in the Otfice of the Judge of Fmbqta of _ShelDy County, Alabama, in Volume 383
Page 930 . and which said Note and Mortgage as amended by this Note are being assumed by the undersigned Borrower.

6539 Quail Run Drive, Helena, AL

[Property Address]
1. BORROWER'S PROMISE TO PAY

In connectlon with the loan that | have assurmed, | promise 10 pa!élﬁ B
“principal’), plus Interast, 1o the order of the Lender. The Lender is

| understand that the Lender may transfer this Note, The Lender or anyone who takes this Nots by transfer and who is antitled to receive
payments under thls Note Is called the “Note Holder"’,

2. INTEREST

Interest wllt be charged on that part of principal which has not been paid, beginning on _September 1, 1987
and continuing until the full amount of principal has been paf,d,

Beglnning on __eptember 1, 1987 1will pay Interest at a yearly rate of _8.00 %. The Interest
“rate | wilt pay will change In accordance with Section 4 of this Note,
The interest rate required by this Section and Section 4 nf this Note is the rate | will pay both before and after any default described
in Section 7(B) of this Nots.
3. PAYMENTS
() Time and Place of Payments
| wlll pay principal and interest by making payments every month on the date due.

t will make my monthly payments on the first day (due date} of each month beginning on October 1 ' 1E_L 1wl
make these payments every month until | have pald all of the principal and interest and any other charges described below that | may
owe lﬁwdgr this qmta or tha ngurlty instrument. My monthly paymenis will be applled to interest before principal. i1, on

ctober ' , 20 1 stlll owe amounts under this Nots, | will pay those amounts In full on that date, which 18 called the
“maturity date’’.

| will make my monthly payments at 215 North 21st Street, Binmindgham, AL or at a different place If required by
the Note Holder,

(B) Amount of Monthly Payments

My monthly princlpat and interest payment will be In the amount of U.S. & 456.85 . This amount wili change If the interest rate
that | must pay changas. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in ac-
cordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | whl pay may change on the first day of _ Septenber 1 1988  and on that day every 12th month
thereafter. Each dats on which my interest rate could change is calied a “"Change Date™".

(B} The Index

Beglnning with the first Change Date, my interest rate will be based on an Index. The *“Index is the weekly average yield on Unlted
States Treasury securitles adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure avallable as of the date 45 days before each Change Date is called the “Current tndex™,

If the Index I8 no longer available, the Note Holder will choose a new Indsx which 1s based upon comparable information. The Note
Holder will give me notice of thig choice.

{C) Calculatlon of Changes

Two and 3/4
Before each Change Date, the Note Holder will calculate my new interest rate by adding
percentage polnts {(_2 _75%) to the Current Index. The Note Holder will then round the result of thls addition to the highest one-elghth of

one percentage peint (0.125%). Subjact to the limits stated In Sectlon 4 (D) below, this rounded amount will bs my new interest rate unty
the next Change Date,
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The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to repay the unpald principal
balance of my loan | am expected to ows on the Change Date in tull on the maturity date at my new interest rate In substantially equal
payments, The resuti of thls calculation will be the new amount of my monthly payment,

(D) Limits on Intorest Rate Changes
The rate of Interest | am required to pay shall never be Increased or decreased on any single Change Date by more than X} one and

one-hailf parcentage paints {1.50%) L] two percentage points (2.00% ) {Check unl)gana bax] from the rateBuf iaterest } have been paylng
for the preceding twelve months. My interest rate shall never be greater than 1 000, nor less than 00 o,

1

[~
e
o

<

(E) Effectlve Date of Changes ™

My new interest rate will become effective on each Change Date. | wili pay the amount of rmy new monthly payment beginning on
the first monthly payrment date after the Change Date until the amount of my monthly payment chanhges again.

(F} Notlce of Changes

The Note Holder will mall or dellver to me a notice of any changes in the amount of my monthly payment before the effective date
of any change. The notice will Include information required by law o be given me and also the tltle and telephone nurmber of a person
who will answer any question | may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at any time betora they are due. A payment of principal only Is known as & “prepay-
ment”. When | make a prepayment, | will tell the Note Holder In writing that | am doing s0.

| may make a full prepayment or a partlal prepayment without paylng any penalty. The Note Holder wili use all of my prepayments
to reduce the amount of princlpail that 1 owe under this Note. H | make a partial prepayment, there will be no delays In the due dates of
my monthly payments unless the Note Holder agress in wrlting to those delays. My partial prepayment will reduce the amount of my
monthly payments after the first Change Date following my partial prepayment. However, any reduction due 1o my partial prepayment
may be offset by an interest rate Increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum Ioan charges, is finally Interpreted so that the interest or other loan

“- charges collected or 10 be collected in connection with this ldan exceed the permitted fimits, then: (i) any such loan charge shall be
«=={ raduced by the amount necessary 10 raduce the charge to the permitted limit; ana (il) any sums already collected from me which ex-
O ceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the principal | owe under
C\.}his Note or by making a direct payment to me. i a refund reduces principal, the reduction will be treated as a partial prepayment.

%1 BORROWER’S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdus Payments

If the Note Holder has not received the full amount of any of my monthly payments by the end of 15 calendar days after the date ltis
dus, | will pay a late charge to the Note Holder. The amount of tha charge will be 5% of my overdue payment of principal and interest. i
will pay this late charge promptly but only once On any late payment.

(B) Default

If 1 do not pay the full amount of each monthly payment on the date it is dus, 1 will be in defauit,

(C} Notice of Default (ACCELERATION)

If { am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue amount by a certain date,
the Nota Holder may require me to pay immediatsly the full amount of principal which has not been pald and all the interest that [ owe on
that amount. That date must be at least 30 days after the date on which the notice is mailed or delivered 10 me.

(D) No Walver by Note Holder

sook 199 nee 149

Even If, at & time when 1 am in default, the Note Holder does not reguire me to pay immediately in tull as described above, the Note
Holdger will still have the right to do so if | am in default at a later time.

(EY Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately In full as described above, the Note Holder will have the right to be pald back
by me for all of Its GOSts and expenses In enforcing this Note to the extant not prohibitad by applicable law. Those expenses include, for

example, reasonable atiorney's fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be glven to ma under this Note wilt be given by mailing it by
first class mall or by delivering it to me at the Froperty Address above or at a different address if | give the Note Holder a notice of my dif-

ferent address in writing.

Any notice that must be given to the Note Holder under thi'a;; Note will be given by maillng It by fIrst class mail to the Note Holder at
the address stated In Section 3{A) above or at a different address if | am given a notice of that different address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs thia Note, each person is fully and personally cbligated to keep all of the promises made in this Note,
including the promise to pay the full amount owed. Any person who is a guarantor surety, or endorser of this Note s aiso obligated to do
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these things. Any person who takes over these cbiigations, including the obligations of a guarantor, surety, o endorser of this Note, 18

_a'rst_:- obligated to keep all of the promises made in this Note. Thila Note Holder may enforce its rights under this Note against each person
individually or against alt of us together. This means that any one of us may be required to pay ali of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note walve the rights of prasantment and notlce of dishonor. “‘Presentment”
means the right to require the Note Holder 10 demand payment of amounts due. “Notice of dishonor' means the right to require the

.Note Holder to give notice 1o other persons that amounts due have not been paid.

-—

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protections gliven to the Note Halder under this Note, a Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Sacurity Instrument') which | am assuming as modified by an Adjustable Morigage Loan Rider, dated the same day as this Note, pro-
tects the Note Holder from possible losses which might result Ij | do not keep the promises which | make In this Note. That Securlty In-
strument and Rider describe how and under what conditions | may be required to make immediate payment in full of ail amounts [ owe
under this Note. Some of those conditions are described as follows:

“Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the property or an interest therein is
sold or transferred { or if a beneficial Interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at Lender's osotion, deciare all the sums secured by this Security instrument to
be Immediately due and payable. However, this option s Il not be exercised by Lender if exercige Is prohibited by Federal
jaw as of the date of this Security Instrument. .

if Lander exercises such option 1o accelerate, Lender shall mall Borrower a notice of acceleration in accordance with
paragraph C of the aforementioned Adjustable Loan Rider (Exhibit B). Such notice shall provide a perlod of not less than 30
days from the date the notice is malled within which Borrower may pay the sums declared due. |f Borrower fails to pay such
sums prior to the expiration of such perled, { ender may, without further notice or demand on Borrower, invoke any

remedies permitted by paragraph E of the aforementioned Adjustable Loan Rider {Exhibit B).
Notwithsianding a sale or transfer, Borrower wili continue 1o bs obligated under the Note and this Security Instrumant
unless Lender has released Borrower kn writing.”’ -
Witness the hand(s} and seal(s) of the undersigned. | |
(Seal)
. TFower
Withess Thomas L. Wal drnE° |
E] |::,£ ‘”“i!gfj (Seal)
rrower
Jane E. Waldrop
. {Seal)
Borrower
THE STATE OF ALABAMA

Sign Orlginal Onl
JEFFERSON COUNTY [Sign Orlg ¥]

| the undersigned authorlty, 2 Notary Public in and for sald State and County, hereby certify that _Thomas L, Waldrep and
whosg name(s) _ake signed to the foregoing instrument andwho_are

known 10 me, acknowledged before me on this day that, being informed of the contents of sald instrument,
exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal; this__J0t~—ddy of

Sepbiaber 1942
F Al A.SHELBY co. ' _L/J,ﬁw

o ETATEI E‘BERﬂFY JEERT Notary Public
LD (MSTRUHEHT ¥#AS FiL
""-5 (3 oM 6 08 My commission expires /L {75/
& 1387 OCT JEFFERSON FEDERAL SAVINGS AND
Yo LOAN ASSOCIATION OF BIRMINGHAM
LY ¢ - QM ,;9* {("Association') =
- - JUDGE 113 PRHBF‘TE‘ _ I . . L&?Z Q@
= HECOHL}IHC’ FEES BY: b R A ——
& Recording Fee 52000 _Vice President
THE STATE OF ALABAMA ) Index Yae —=
JEFFERSON COUNTY ) FOTAL sALOD
\. the undersigned, a Notary Public in and for said County In said State, hereby certify that _RICK Romano
whose name asl-'lc&_ErESmft President of Jeffarson Federal Savings and Loan Association of Birmingham, a federally

chartered savings and loan assoclation, an association, Is signed to the foregoing instrument and who is_ krnown to me, acknowledged
before me on this day that, being informed of the contents of said instrument, he, as such officer and with fult authority, executed the

same voluntarily for and as the act of said asscciation.

Given under my hand and seal of office, this 5th ___ day of ____ﬁzz_téef 198

My commission exprires

Notary Public
MY COMMISSION EXPIRES APRIL 25, 1989
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This instrument prepared by_ﬂfé@_ W

ADDENDUM TO ADJUSTABLE LOAN RIDER
(Fixed - Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER (the ““Rider’"} is made
this 3ot~ dayof_ Seplevcher 1987 and is incorporated into and shali be deemed to amend and
supplement the Rider to the Mortgage, Deed of Trust, or Deed to Secure Debt (the '‘Security Instrument’*), each of which
bears the same date shown above and is given by the undersigned (the_“Burmwer“) to secure Borrower's Adjustable Rate

Note or Gradnated Payment Note to _jg_tﬁgmu_E_eﬂgcﬂ.L_Smngﬁ_aﬂﬂ_LﬂﬂILﬂSSﬂﬂ-ﬂijﬁn of

Birmingham -
(the **Lender’*) of the same date (the ‘“Note’’} and covering the property described in the Security Instrument and located at:

6539 Quail Run Drive, Helena, Al 35080
(Property Address) o

In addition to the provisions contained in the Rider, this addendum may permit the Borrower to converi the adjustable
rate loan into a fixed rate, level payment, fully amortizing loan.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONVERT TO FIXED RATE: CONDITIONS TO OPTION

1. Except as provided in Sections A-2 and A-3 below and notwithstanding anything o the contrary in the Note or the
Rider, I may choose to convert my adjustable rate interest payments to fixed rate interest payments as of the first day of

_September 19 _88 __ or on that day of the same month of each of the following
_four calendar years. Each date as of which 1 could choose to convert my interest payments is called a **Conversion

Date". The last possible Conversion Date is —Septomber 34— , 1992 .

1f 1 choose to make this conversion, 1 must give the Lender notice that I am doing so at least 30 days before the next Conver-
sion Date ( the ‘‘Effective Conversion Date’ ). 1 also must sign and give to the Lender a document, in any form that the
Lender may require, changing the terms of the Note as necessary to give effect to the conversion. Beginning with the Effec-
tive Conversion Date, if such conversion has been chnseh, my interest rate will be equal to the Federal Home Loan Mort-
gage Corporation’s published required Net Yeild for 30-year, fixed rate mortgages covered by 60-day mandatory delivery
commitments that was in effect on the date 45 days before the Effective Conversion Date, plus _one-half of
one percent { e 50 o ) and rounded up to the next one-eighth of one percent plus any applicable fees which the
Federal Home Loan Mortgage Corporation may charge as of the Effective Conversion Date. If such required Net Yeild is
¢~y not available the Lender will determine my new, fixed interest rate by using a comparable figure,

¢S 2. If the unpaid principal balance of my loan of the Effective Conversion Date will be greater than the original principal
wd amount of my loan, Lender may require that a qualified real estate appraiser, chosen by the Lender, prepare an appraisal
= report on the value of the secured property. 1 will pay the Lender a reasonable fee for this appraisal report. If the unpaid
— principal balance of my loan on the Effective Conversion Date will be an amount greater than 95% of the value of the pro-
perty securing my loan, as established by the appraisal report, 1 will not have the option to conver: my adjusiable rate in-
terest payments described in Section A-1 above unless | pay the Lender an amount sufficient to reduce the unpaid principal
balance to thal amount, .

-

E 3. If the unpaid principal balance of my loan on the Effective Conversion Date is greater than the Federal Home Loan
Mortgage Corporation maximum loan amount, I will not have the option to convert my adjustable rate interest payments
described in Section A-1 above unless T pay the Lender an amount su Fficient to reduce the unpaid principal balance to the
Federal Home Loan Mortgage Corporation maximum loan amount.

8. DETERMINATION OF NEW PAYMENT AMOUNT

If T choose to cnﬁve'rt'tu"*a fixed rate of interest as provided in Section A above, the Lender will then determine the amount
of my monthly payment that would be sufficient to repay the unpaid principal balance of my loan I am expected to owe on
the Effective Conversion Date in full on the maturity date at my new interest rate in substantially equal payments. The
result of the calculation will be the new amount of my monthly payment {the ‘‘New Payment Amount’’},

& PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
U
‘Beginning with my first monthly payment that becomes due after the Effective Conversion Date, I will, if T have chosen the
Yoregoing conversion, pay the New Payment Amount as my monthly payment, and the interest rate 1 pay will not change
from the fixed rate established as of the Effective Conversion Date, -

D: PAYMENT OF CONVERSION FEE
{

L

-ﬁr choosing to convert my adjustable interest rate payments to fixed rate payments, as provided above, 1 will pay the
lender a conversion fee of two hundred dolars ($200.00) and all related expenses incurred by lender, including but not

limited to any applicable fees charged by the Federal Home Loan Mortgage Corporaiion, on or before the date of my first
monthly payment that becomes due after the Effective Conversion Date,

E. NOTICE BY LENDER

Before the date of my first monthly payment that becomes due after the Bffective Conversion Date, the Lender will mail or
deliver to me a notice of my new interest rate as of the Bffective Conversion Date; the amount of my New Monthly Pay-
ment; the amount of the conversion fee if any; and a date (not later than 15 days from the date the lender gives me the
notice} by which I must sign and give the Lender a document making the changes to the Note that are necessary to provide
the new fixed changes to the Note that are necessary 1o provide the new fixed interest rate. The notice will include all infor-
mation required by law to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.

SEE REVERSE SIDE FR-AR Rev. 1/87
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F. FAILURE TO CHOOQOSE CONVERSION

If I do not, at least 30 days before the last possible Conversion Date specified in Section A above, give notice to the Lender
that I choose to convert my adjustable rate interest payment to fixed rate interest payment and do the other things that |
must do under Section A above, within the applicable times specified in such Section, I will no longer have the right to
choose such conversion of interest payments. -

IN WITNESS WHEREOF, borrower has executed this Jlﬁtddendum. -

'ghuiriag%ﬁs {5 ﬁﬁ”w P ao-cen)

L S adivae) Scal
Ja%of Waldrop Bm-iﬂ.wg:

-
I‘--
-
% ................. U S (Scal)
o= Borrower
. (Sign Original Only)
=
S =
20
STATE OF __ ALABAMA
COUNTY OF _JEPFERSON
I, _the wndersigned authority , a Notary Public in and for said County, in said State, hereby certify
that ___Thomas L. Waldrop and Jane E, Waldrop whose
_' name(s) are signed to the foregoing instrument, and who __8re known 1o me, acknowledged before me
Ry ilut:rn this day, that, being informed of the contents of said instrument, ____ they ___ executed the same voluntarily
" on the day the same bears date. |
..I.....1I L #
5 Given under my hand and official seal this jﬂf""‘day of }o{'hr bheo _ .39 7
A ﬂlvm
e Notafy Public
STATE OF
COUNTY OF
1, . a Notary Public in and for said County, in said State, hereby certify
that = - whose
name &S of y 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __he__, as such officers and with full authority, executed the same voluntarily

for and as the act of said corporation.,

Given under my hand and official seal this ___ day of . , 19 _ .

: .-',_i! - - o
TR
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Notary Public
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