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STATE OF ALABAMA
—shalby — COUNTY |
MORTGAGE ‘ -
|  augqust 19 - - 1988
THIS INDENTURE made on gqus A9,
between rannie 1 caldwell and wife carol h caldwell

(harainafier, whather one or more, s

referred to as “Morgagor”}, and —_____credithrift of america, inc

(herainafter referred 10 as ""Mortgages’’}

WITNESSETH:

u 1.1

indebted to Mortgagee g1 evidenced by e note of even date herewith in the amount of § 2879 .83

{the amount financed belng $ 7879.85 :

}, payable In monthly instaliments, the last of which instaellments

B/24 96

shatl be dua ang payable on .18 {the “Loan"],

[

NOW, THEREFORE, the undersigned Mortgagor (whethar one or more} in consideration of the premises and to secure the payment of the Loan
and compliance with all the stlpulations herein contained, does hereby grant, bargeln, sell and convey unto Mortgagee, hts successors and assigns, the

following described real astate, situsted In

shelby

]
-

County, Alabama, 1o wit: ‘ -

A part of the NEW of the NW% of Section 26, Township 21 South, Range 1 West,
more particularly described as follows: Commence at the KW corner of said NEY%
of NWhA of Section 26, and run South 1 degree 51 minutes East along West line a
di1stance of 704,61 feet; thence turn an angle of 98 degrees 56 minutes to the
left and run 210 feet; thence turn an angle of 98 degrees 56 minutes to right
and run South 1 degree 51 minutes East a distance of 260 feet to point of
beginning of the land herein described; thence continue in same direction a
dittance of 195.3 feet to North margin of West College Street; thence turn an
angle of 99 degrees 10 minutes to the left and run along North margin of West
College Street a distance of 100.35 feet to the W corner of Whittemore lot;
thence turn an angle of 85 degrees 22 minutes left and run Northerly along
Wit houndary of said Whittemore lot a distance of 200.18 feet, thence turn
an angle of 99 degrees 18 minutes left and run Westerly a distance of B5.67
feet to point of beginning.
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Togather with all rights, privileges, tensments and appurtenances thersunto belonging or in sny wise appertaining, Including, but not limited to,
heating, air-condltloning, {ighting, plumblng and all other flxtures appertalning to said real estats, all _nf which shall be deemsd reslty and convayed by
this mortgage (said real estate and fixtures being herainafter sometimaes referred to as the “Property’).

TO HAVE AND TO HOLD the Property, and every part thersof, unto Mortgagee, its successors and assigns foraver; and Morigagor covenants with
Mortgegee that Mortgagor Is lewfully salzed in fee simpla of the Property and has a good right to mortgage and convey the same; that the property is freo
of alt ancumbrances, except the lien of current ad valorem taxes, tha hereinafter described first .mortgage, and such other encumbrences, if any, a4 are

axpressly set out sbove; and Mortgagor will warrant and ferever defend the title to the seme unto Mortgagee, its successors and assigns, against the lewful
clalms af all persons whomsoaver. '

To secure the Loan further, Mortgagor agrees (a) to pay a!l taxes, assessments or other liens taking priority over this morigage, imposed legally upon
the Property, and should default be made in the payment of any part thereof, Mortgages, at its option, may pay the same; and {b} to keep the Property
continuously insured In such mannar and In such compenies as may ba satisfactory to Mortpagee, for the full insurable value thareof, with loss, if any,
payable to Mortgages, as It Interest may appear. If Mortgagor fails to kesp the Property so insured, Mortgages may, at its option, 3o insure the Property
for Mortgages's own banefit, the proceeds from such insurance, If collectsd, shall ba cradited on the Loan, less the cost of collecting same, or, at the
elaction of Mortgagee, may be used in repalring or reconstructing the property. All amounts so expended by Morigagee for insurance or for the pay-
mant of taxes, assessments or any other prior llans shall become an additional debt due end at once payeble to Mortpages, without demand upan or
notice to any persan, shall be secured by the lien of thls mortgage, and shall bear Inversst from date of payment by Mortgagea, and at the elaction of
Martgagee, and without notice to any person, Mortgages may declare the Loan due and peyable, and this mortgage mey ba foreclosed as hereinafter
provided.

Mortgegor agrees to take good cara of the Property, not to commit ar permit any waste therson, 1o keep the sarne repairad, end at all times to main-
tain the same in a3 good condition as the seme now is, reasonable wear and tear excepted.

Notwithstanding any ather provision of thls mortgage or the note or notes avidencing the Debt, the Debt shall become immadiately dus and payable
at the option of the Mortgagee, upon the conveyance of the Real Estate, or ahy pert thersof or any interest therain.

Mortgagor agrees that no delay or fallure of Mortgagee to exarcise eny option to declare the maturity of any debt secured heraby shall be deamed a
waiver of i1t right to exerclie such optlon or to declare such forfelture, sither as to any past or presont default; and it is further agreed that no terms or
cohditlons contained in thls mortgage can be waived, alterad or changed except in writing, signed by Martgagor and by an executive offlcer of Mortgagee,

After any defsult hersunder, Mortgagee shall, upon bill filed or ather proper lagal proceedings being commenced for the foreclosure of this Mortgage,
be antitled, as 8 matter of right, to the sppolntment by any compatant court of tribunal, without notice to any party, of a raceiver of tha rants, lnues
and profits of the Praperty, with power to lagsa and control the Property, and with such other powars as may be deemad necessary.

UPON CONDITION, HOWEVER, that If Mortgagor pays the Loan and any renswals or axtensions thereof, and all other indebtredness secured heraby,
and reimburses Mortgagee for any amount it may have axpended tn payment of taxes and Insurence or other liens, and Interest thereon, and shall do
all other acts herein agresd to be done, this conveyance shall bs null and woid; but should defeult be made in the payment of any aum expendsd by
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Morigagee under the authority of any of the provislons hereof, or should tha Lean, or any renewals or extensions thareof, ar any part thereof, or any

interest therson, remaln unpald at maturity, by acceleration or otherwise,

ot should the Interest of Mortgages In the Property become sndangered by

reasan of the enforcement of any prior lien or ancumbrance thereon {including but not limited to foreclosure or other enforcement of the first mort-

gage described below} to as ta endanger the
specific tax upon this mortgage or the Loan,

Loan, or should any law, either faderal or state, be passed imposing or authorizing the Impasition of any
or parmitting or authorizing the deduction of any such tax from the principal or interest of tha Loan, or by

virtue of which any tax or assessment upon the Property shall be chergeable against tha owner of this mortgage, then, in any one of said events, all in-

debtedness haraby secured, or such portion thereof as may not at sa

id date have been paid, with interest thereon, shall at once become due and payable

st the option of Mortgages, and this martgage may be foreclosed as prov

Ided by law; and Mortgagee shall be authorized to take possession of the Propsr-

ty, and after giving twenty-one days’ notice by publication ance a wesk for three consecutive weeks of the tima, place and terms of sale, in some news-

paper publlshed in the county wherein the Property ls located,

to soll the tame in front of the Courthouse door of such County, at public outcry, to the

highest bldder for cash, and apply the proceeds
*may be parmittad under the tarms of the note

of said sale: flrst, 10 the expenss of advertlsing, selling and conveying, Including such attorney’s fee as
avidencing the Loan; second, to the payment of any amounts that may have hean expanded, or that may

then be necessary to expend, in paying Insurance, taxes and other encumnbrances with Interest theraon; third, to the payment in fuli of the Loan and
earned interest thereon, whether or not the same shall have fully matured at the date of said sale, but no Intersst shall be collected beyond the day of

sale and any unearnad interest shall be returned 10 Monrtgagor; and fourth, the balence, If any, to be turnad ovar to Martgsegor,

Maortgagor further agrees that Mortgages,

s SUCCHESOrS O assignu,'mw bid at sny sala had under.the terms of this mortgags and purchese the Property,

if the highest bidder therafor; and the Purchaser at any such sale shall

be undar no obllgation to see to the proper application of the purchase monay.

In the avent of a sale hersunder, Mortgagee, or the owner of the debt and this morigage, or the auctionser, shall axscute to the purchaser for and in

the name of Mortgagor a good and sufficient deed to the Property.

Plural or singular words used hereln to designsta the undersignaed shall be construed
or more persons; all covenants and egreements hereln mada by the undersigned shell b
signed; and every option, right end privilegs herein reserved or secured to Mortgagee shall

This mortgage 1s Junior and subordinate to that certaln mortgaqge herstofore axacuted to

ri--+»:

to rafer to the maker or makers of this mortgage, whathsar one
ind the helrs, nersonal representatives and assigns of the under-
inurs to the benefit of its successors and assigns.

‘First Federal Savings and

Loan Associations

12-19 o 86

dated , recorded in Volume

. page 838 . in the Probate Office of

STElby County, Alabama,

\t is specifically agresed that in the event default shall be made in the payment of p
provigsions of said prior mortgage, the Mortgagee herain ghall have the right, without n
default by paying whataver amounts may be due under the terms of sald prior mortgage
so madse, tagether with interest thereon from the date of payment, shall ba added 10

rincipal, interest or any othar sums payable under the tarms and
otice to anyons, but shall not be obligated, 10 make good such
30 a3 to put the same In good standing, and any and all paymants
the Indebtedness secured by this mortgags, and the same, with
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interest thergon, shall be immadiately due and payable, st the option of Mortgages, and thit morigage subject to forsclosure in all respacts as provided

by law and by the provisions bereof,

Each of the undersigned hersby acknowledges receipt of n completed duplicata copy of this mortgage. :'::f
. . U
IN WITNESS WHEREQF, each of the undersigned has hereunto set his or her hand and sasl on the day and year first above written. P~
Loy
CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY o
READ THIS CONTRACT BEFORE YOU SIGN IT.
b
WITNESSES: A
/ EAL)
A |
L)
R
{SEAL}
STATE OF Alabama 1
Jefferson COUNTY)

|, the undersigned authorlty, 8 Notary Public in and for said County In sald State, heraby certlfy that

Ronnie L Caldwell and wife Carol H Caldwell

whose namels) {ig) {are) signed to the foregolng conveyance, and who {is} {are} known to ma, acknowledged before ms on this day that, being Informed

of the contants of the conveyance, (hel) {she) (they) executed the sama voluntarily on the day the same bears data.

August 88
19 day of - .19 .

Given under my hand and officlal seal, this

1

Notiry Publ

My Commlasion Expires Qctober 18, 1988

My commission expires {AFFIX EEAL)

This Instrument was prepared by:
Marie Hamilton

80 green Springs Highway
Homewood, Al 35209
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