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THIE MDRTGAGE is madﬂ thl! . 123rd¢ . dﬂj’ Qf PR -é * "&.U‘qu'; --------- e nseaa e Y L i
19. 88 . between the Grantor, ... Cazl.K,.Lett» Jr. an Donna K. Le ' _
..... '. e et ... .., {herein “Borrower’"), and the Morttgogee, - - . .quiSouth Financial....... -
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existing under the laws of .. the State, of Alabsma...... ' cresnag
whose address is. . 0L Bel Alr, Stxest;. Suite .102; .Mobile,. Alabama- - 3660 _

. i rsaeserrnee e e ns e han e v a Ay G reesmneeraaraernenEe (herein "“Lender’™),

.o 11,700.0 oo '
WHEREAS, Borrower Is Indebied to Lender in the principal sum of U.5.3 ... LA s iea e caragare 1 _

which indebtedness is evidenced by Borrower's note daled .. August. 23,..1988..... and extensions and rencwals

tlu:n:nf {hﬁr'ﬂin '.IHUtE”J, Ilfﬂ'i'idh'lg l'nr mﬂﬂlhlf 1"5[“1 lé.““t‘ts gr gri{ﬂlpﬂlﬂuﬂgd hﬂ.ﬂ['ﬂﬂl. “'“.h '““: h‘ﬂ.lﬂ“ﬂ'_ﬂ Df lhﬂ'r 111-" . .
' debiedness, if not sooner paid, due and payableon. ... ptembel, ., . . : .

iiiii

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest “lﬂﬂﬂﬂlli"h:di'“{m“:t_ "
of oll other sums, with interest thereon, advanced in acgordance Imrm-:ilh lo prolect the sccurity ulf { 11: ::‘ftﬂn&
and the perfurnmncﬁ of tlie covenanis and ngmcm:nts of Borrower hercin :unlnin::d. llurrtfwtr dacs Ht:rel ¥ gl dlin e
convey lo Lender and Lender's successors and assigns with power of sale, the following desceribed property iocalc
Cnuntj'lﬂf a0 m o= S -h;E-];tEH e v 4 bW oAl N I LI B L B N g o kg Slﬂlﬂﬂrhlﬂhﬂniﬂ: ] .

LOT 13, ACCORDING TO THE MAP AND SURVEY OF CHAPARRAL, FIRST SECTOR, PHASE I AS

RECORDED IN MAP BOOK 8, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SHELBY COUNTY DIVISION.

This mortgage is junior and gubordinate to that certain mortgage from James U. ?

Burroughs and Karen 5. Burroughs” to Collateral Investment Co.: TRANSFERRED by
separate instrument to AmSouth Bank, N.A., and recorded in the Probate Office

i
of Shelby County, Alabama, im Volume 90, at Page B27. '
Nl
Nl
e

i
Card
R
~
-—
o\l
' -
(]
LS
a0
I
| which has the addressof........ 1?55. Indian H:I;Zl]. .E‘??"E‘ ............ fen e PFlhﬂ.‘_ﬂl ....... caree
[Street) . Gy}
Alabama... 35124 ........ Gt asaeesesa {herein “Property Address™); |
{Zip Codt}

Ta HAVE AND TO HOLD such property unto Lender. and Lender’s successors fmd assigns, Torever, together with
all the improvements how ot hereafter ergcted on the properly, and all easements, rights, appuitienances and w:nts.1 all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the lensehold estate if this Mortgage is on & Jeaschold) are hereinafler ceferred to as the

ng?r?ém covenants that Borrower Is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey thie Property, and that the Properly is uitencumbered, except for encumbrances of record. Borrower

covenants that Borrower watrants and will defend gencrally the title Lo the Property against all claims and demands,
subject to encumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject t¢ applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, unti! the Note is paid in
full, a sum (herein "Funds') equal to one-twelfth of the yearly taxes and assessments {(including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such inlerest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instatlments of Funds payable prior {o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground renis as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amoaunt of the
Funds held by Lender shall not be sufficient to pay taxes, assessmenls, insurance premiums and ground reats as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived by Lender under
the Noie and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereaf, then to interest payable on the Note, and then to the principal of the Nole.

4, Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrowet's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Motigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails Lo respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insucance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
ot to the sums secured by this Mortgage.

6. Prescryvatlon and Maintenance of Property; Leaseholds: Condominlums; Planned Unit Developments. Boi-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit devclopment, the by-laws and
regulations of the condominium or planned unit development, and conslituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, incfuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in ¢ffect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, wilh interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thersof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense ot fake any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are

hereby assigned and shatl be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Motigage.
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modification of amortization of the sums secured by this Mortgage granted Ly Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
.in’interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy,

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodalions with regard to the terms of this
Modgage or the Note without that Borrowet's consent and without releasing that Borrower or modilying this Mort.
gage as to that Borrower's interest in the Property. | |

12. Notice. Except for any notice required under applicable law {o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerlified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by aotice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided heréin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable lo this Morigage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to
this Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, "costs'’, “expenses' and “altorneys’ fees” include all sums to the extent not prohibited by applicable law ot
limited herein,

14. Borrower's Copy. Borrower shall be furpished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15, Rehabilitatlon Loan Agreemeni. Borrower shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other toan agreement which Borrower enlers intg with Lender, Lender, at Lendet's option,
may require Borrower to cxecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,

claims or defenses which Borrower may have against parties who supply Jabor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrowes. I1f all or any pari of the Property or any interest
in it is so!d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
wef!  person) without Lender's prior writlen conseni, Lender may, at its oplion, require immediate payment in full of all
(\) sums secured by this Mortgage. However, this oplion shall not be exercised by Lender if exercise is prohibited by
wH  federal law as of the date of this Morlgage.
% If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
&= beriod of not less than 30 days from the date the notice is delivered or mailed wilhin which Borrower niust pay all sums
w4 secured by this Mortpage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
> voke any remedies permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 17, Acceleralion; Remedies, Except as provided in paragraph 16 hiereof, upon Borrower's breach of any covenant

Sor agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mor-

mlgﬂge, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured: and (4) that failure (o cure such breach on or before the date
specilied In the nolice may result in acceleralion of the sums secured by this Morigage and sale of Property. The notice
shall Furfher inform Borrower of the right to reinstate after acceleration and the right to bring a courl action (o asser|
the nonexistance of a defaull or any other defense of Borrower to acceleration and sale. I the breach is nol cured on
or before the date spectfied in the nolice, Lender at Lender's oplion may declare all of the sumis secured by this Mor-
lgage to be immediately due and payable without Further demand and may invoke the power of sale and any other
remedies permilted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses Incurred in
pursuing tlie remedies provided in this paragraph 17, including, but nof limited to, rezsonable attorncys’ fees,

If Lender Invokes the power of sale, Lender shall mail a copy of a nolice of sale {0 Borrower in the manner pro-
vlded In paragraph 12 hercof, Lender shall publish (he notice of sale once a weck [or three consecutive weeks in some
newspaper published in ., . SHELBY ... Countiy, Alabama, and {hercupon shall sefl the Propertly (o the
highest bidder at public auction at the front door of the County Courthouse of said Counly, Lender shall deliver (o Lhe
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchsase the Property al
any sale, Borrower covenants and agrees (hat the procecds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but no{ limiled o, reasonable atlorneys’ fees and cosis of title
evidence; (b) 1o all sums secured by this Morigage; and (c) the excess, {f any, (o the person or persons legally entitled
thereto. 1 |

18. Borrower’s Right to Relnstale, Notwithstanding Lender’s acceleration of the sums secured by this Morlgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce Lhis Mor-
tgage discontinued at any time prior to the earlier to occur of (i) the lifth day belore sale of the Property pursuant to
the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bor-
rower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower
pays all reasonable expenses incurred by Lender in enfarcing the covenants and agreements of Borrower contained in
this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable atiorneys' fees; and {d} Borrower takes such action as Lender may reasonably require to assure that the len
of this Mortgage, Lender's interest in the Properily and Dorrower's obligation to pay the sums secured by this Mor-
tgage shall conlinye unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations

secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Aml of Rents; Appointment of Re:elver;-ln Possession. As additional security h-f. Bor-
rower hereby assigns to Lender the rents of the Properly, provided that Borrower shall; prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have Lhe right to collect and retain such rents as they become
due and payable, ' ' o

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property including {hose past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, Including, but not limiled (o,
recciver's fees, premiums on receiver's bonds and reasonable atiorneys’ fcees, and then to the sums secured by Lhis
Mortgage. Lender and the receiver shall be liable lo account only for those rents actually received.

20. Release. Upon payment of all sums secured by Lhis Mor(gage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation,«f any.

21. Waiver of Homestead, Dower and Curtesy. Bortower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

1

REQUEST FOR NOTICE OF DEFAULT
— - AND FORECLOSURE UNDER SUPERIOR e s
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has

priority over this Mortgoge to give Notice to t ender, at Lender's address sci forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or othet foreclosure action,

IN WITNESS YWHEREOF, Borrower has exccuted 1his Mortgage.

Signed, sealed and delivered in the presence n/ |

e U VR gyl AU I PA T o cvvaee{Seal)
7T K LE IR. \ ~Boriowes
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: L - Sot
DONNA K. LETT o
STATROF ALABAMA, ... it iearrarcioartnnirvenricaanannean Counly s55:
Onthls.. 23xd ..... dayof, . August..... 19, 88 .1, ..., Mary Pilcher. Hunter.......... R
a Nnﬁarr Public in and for said county and in said state, hercby certily that . Carl K, Lett and Donpa  ,,.....
L S - = SN AD R Q . whose name(s). . .8F€........ signed 1o the
foregoing conveyance, and who . .. arte ..., known to me, acknnwlcdgegl_lbé: :i_re me thal, being informed of the -
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contents of the conveyance, . the y. executed the same voluntarily and as

llllllllllllllllllllllllllllllllllll

act on the day the same bears date,
Given under my hand and seal of ofTice this the. . 23rd | day of
My Commission expires: . W
5_2?_91 e n n s -%.- . .
) Malary Fublic
‘This instrument was prepared by .. oo vt Gnndman G . Ledyard

INGE . MEMITLAN, ADAMS & LEDYARD
Post Office Box 2345
Mobile, Alabama 36652
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