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- THIS INSTRUMENT PREPARED BY:
* | Nancy C. Osborne
Lewls Martin Bumett & Duniie
1900 BouthTrust Tower
Bumingham, Alabama 35203 .
STATE OF ALABAMA ) | - .
SHELBY COUNTY )
1276
FIRST MODIFICATION | :
TO

NOTE AND MORTGAGE

THIS AGREEMENT made as of the ﬂﬁ day of * _ '
1988, by and between JAMES W. KLUBER, a married man (*Borrower™) and THE
SOUTH CAROLINA NATIONAL BANK ("Lender™). |

WITNESSETH:

WHEREAS, the Lender is the holder of a Promissory Note in the
principal amount of $180,000.00 dated January 6, 1987, made by Borrower in favor
of Lender {("Note"). The Note is secured by a Mortgage and Security Agreement
recorded January 7, 1987 in Book 108, Page 624, in the Probate Office of Shelby
County, Alabama, executed by Borrower in favor of Lender ("Mortgage™).

WHEREAS, the Borrower and Lender desire tﬁ modify the Note and
Mortgage to effect the within modifications,

NOW THEREFORE, in consideration of the premises and of other due,
good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereby agree as follows:

1. Modification. The monthly payments of principal and interest

under the Note and Morigage are hereby modified and shall be as follows:
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Monthly Payments. Installments of interest only at the
rate stated in the Note, payable in arrears, shall be due
and payable commencing on the first day of September,
1988 and on the first day of each month ‘thereafter
through December 1, 1983. Thereafter, instaliments of
prineipal and interest in the amount of One Thousand
gix Hundred Seventy-Four and 76/100. Dollars
($1,674.78) {which were calculated on the basis of a 20~
year amortization of principal and interest from the
inception of the Note} shall be due and payable
commencing on the first day of January, 1989 and on
the first day of each month thereafter until the due
date of the entire remaining principal balance, together
with aeerued interest, as set forth in the Note which is
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whieh is January 1, 1997. BORROWER AGAIN
ACKNOWLEDGES THAT THE NOTE DOES NOT SELF-

AMORTIZE AND THAT THE SUBSTANTIAL BALLOON
PAYMENT OF PRINCIPAL SHALL BE DUE AND
PAYBLE ON JANUARY 1, 1397, TOGETHER WITH
INTEREST AS PROVIDED IN THE NOTE.,

2. Representations, Borrower hereby represents and warrants to
Lender that since January 6, 1987 no deeds, leases or other mortgages or
instruments of any nature affecting the property deseribed in the Mortgage have

been placed upon the said property and that no liens or encumbrances of any nature
have been or are threatened to be placed upon or attached to said property.

3. Survival of Lien. The Mortgage shall remain valid and shall be in
full force and effect as to each and every advance made thereunder regardless of
any prepayments thereunder made as a result of any release or as a result of any
other occurrence. Notwithstanding any other provision to the contrary, the
Mortgage and all representations and covenants of Borrower contained therein and
the lien of the Mortgage shall survive the maturity of the Mortgage and Borrower
shall not have the right to a release of the eollateral from the encumbrance of the
Mortgage or to a release of any other security for the loan until all Borrower’s
obligations under the Note and Mortgage have been paid and performed in full.

4. Ratification, Except as expressly modified herein, all of the
terms, covenants, conditions, agreements and stipulations of the Note and Morigage
shall remain in full force and effect and are hereby ratified and confirmed by the
Borrower. The Borrower hereby covenants that there are no modifications or
amendments to the Note and Mortgage other than those specifically seil forth
herein,

IN WITNESS WHEREOF, the yndersigned have executed this instrument
under seal as of this _ ¥ *>  day of ____ZL‘_?“@; , 1988,

WITNESS: YBORROWER:"

79) 74@&-_—_ [SEAL)

James W. Kluber

"LENDER:"

WITNESS: THE SOUTH CAROLINA NATIONAL BANK

@dgihm* Its  Sewwrt Dice Yauldcl _
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ATTEST:

Its:
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[SEAL)

STATE OF ALABAMA }

COUNTY OF _%A#um )

I, the undersigned, a Notary Public in and for said County and State, hereby
certify that James W. Kluber, whose name is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being informed of the
contents of the instrument, he, executed the same voluntarily.

Given under my hand and official seal this {375— day of W ., 1988,

Q/IL 0. fiters

Notary Public

My Commission Expireﬁ: 4@:‘1 (q:

ok 199 me633
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STATE OF SOUTH CARO%INA

)
COUNTY OF émm[& )

I, the undersjgned, a Notgry Public in and for said County and State, hereby
certify that ﬂ{d fé gmf , whose name as Wﬁéﬂ%
of The South Carolina National Bank, is signed to the
foregoing instrument and who is known to me, acknowledged before me on this day
that, being informed of the contents of the instrument, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said bank,

Given under my hand and official seal this % day of —E*—%ﬂ——-—' 1988,

JF’/{{ f A7 .éf -

Notary Public

Yommission Expires:- [} 1 ?d

STATE OF SOUTH CAROLINA )

COUNTY OF 6023.:..;; 1y )

1, the undersigned, a Notary Public in and for said Cou and State, erehb
certify that : , whose name as tefarel Y eﬁtﬂf’h‘f—
of The South Carolina National Bank, is signed’ to the

foregoing instrument and who is known tc me, acknowledged before me on this day

that, being informed of the contents of the instrument, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal this 107 day of 4-[515551‘-— , 1988.

Nothry Pu

My Commission Expires: St @77 72
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Ellen M. Kluber joins in the foregoing First Modification To Note and
Mortgage for the sole purpose of releasing any homestead or other marital rights she
may have in the mortgaged property without assuming any obligations under the

Note.
P _...‘JII‘ afy, e
) [lew, m ﬂl—i\ﬂfl [SEAL]
Ellen M. Kluber o ___
STATE OF ALABAMA )
COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State, hereby
certify that Ellen M. Kluber, whose name is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being informed of the
contents of the instrument, she, executed the same voluntarily.

Given under my hand and official seal this [3 ik day of W ., 1988,

7 |
%MU}_(;N&Q—; P_Tblie

My Commissicn Expires: .' { [E?l‘? !ﬂf

BOOK . 199 m 639
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