ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )

)

county oF TALLADEGA j
THIS MGHTGAGE. made and eniered into this 29th day of __. July | 19L by and betweén

BILLY D. EARNEST and wife, KIMBERLY G. EARNEST _

(hareinafter referred to as “"Morgagor”’, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, thereinafer referred
to as "Mﬂﬂﬂﬂﬂﬁﬁ"}. -

WITNESSETH:

WHEREAS, The said Morigagor is justly indebled o Mortgages in the sum of _I Wenty-Two Thousand Five Hundred

and_Na/lQf-—-——————"—=r——————wwmmm e % 22,500.060-——- JDollars as evidenced by an Adjustable
Aate Morigage Note (Promissory Note) of even date herewith which bears interest as providad therein which i payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and 1o secure the paymant of the dett svidenced by said Promissory Note and any and all
extensiong and renewals thereof, or of any part thereof, and any additional interest that may bacome due on any such exiangions and renawals, or any
part thereof {the aggregate amount of such debt, including any extensions and renewals and interest due theraon, is herainafler collectively cafled “"Debt')
and compliance with all the stipulations herein contained, the Mortgagor doas hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in ___Shelby County, Alabama (sakl real estale being hereinafter called “'Real Estate”), to-wit:

A parcel of land containing 1.0 acre, in the Northeast Quarter of the Northwest
Quarter of Section 3, Township 20 South, Range 2 East, Shelby County, Alabama;
described as follows: Commence at the Northwest corner of said quarter-quarter
section and run Easterly along the North line of said Section 3 a distance of

285. 38 feet to the point of beginning; thence continue last course 210.00 feet;
thence turn right 90° 00' 00" and run Southerly 210.00 feet; thence turn right
90° 00' 00" and run Westerly 210.00 feet; thence turn right 90° 00' 00" and run
Northerly 210.00 feet to the point of beginning.

197 w329

= Together with all the rights. privieges, tanements, appurtenances, fixtures and improvemants appernaining to the Real Estate, ﬂl of which shall ba deamed
*2Real Estate and shall be conveyed by this marntgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Merigagee
thal the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Haa! Estate as aloresaid; that the Real
Estate ig free of all encumbrancas, except as described herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mort-
gagee, against the lawful claims of all persons, except as otherwise harein provided.

For the purpose of further securing the paymant of the debt, the Morigagor agrees to: (1} pay promptly when due qll laxes, assessments, and other
liens taking priority over this mortgage (hereinafier jointly called “Liens™), when imposed legally upon the Real Est_ata and d‘ delault s made in the payment
of the Liens, or any part therect, the Morgagee, al its option, may pay the same; (2) keap the Real Estate continuously insured, in such manner and‘m
such companies as may be satisfaciory i the Morlgagee, against loss by firs, vandalism, malicious mischiaf and other perits usually covered by a fire in-
surance policy with standard exisnded coverage endorsements, with loss, if any, payable to the Moripagee, as ita interest may appear, suCh insurance
to be in an amount sufficient to cover the debt. The original insurance policy, and all replacements therefor, shall be defiverad to and held by the Morigagee
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that l_hay may not be cancefad without the insurer
giving at least len days prior written notice of such canceliation to the Marigagee. The Mortgagor herby assigns and pledges lo the Morgagee, as further
sacurity for the payment of the debt, each and avery policy of hazard insurance now or hereafter in effect which insures said improvements, or any part
thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy. including but not limited to all of th_a Morigagor's
right, title and intarest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Morgagor fails to keep the
Aeal Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may daclare the entire debt
due and payabie and this mortgage subject to toreclosure, and this mortgage may be foreclosed as hereinafter pravided, and, regqrdlasa_ of whether tha
Morgagee declares the entire debt due and payable, the morigages may, but shall not be obligated to, insure the Real Estate for its full insurable vaiue
(or for such lesser amount as the Morlgagee may wish) against such risks of loss, for its own benefit the proceeds trom such insurance (\ess cost of cnllant!ng
same), il collecied, to be credited against the debt, or, at the election of the Morigagee, such proceeds may be usacl in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall bacome a debt due by the
Mortgagor to the Morigagee and at once payable without demand upon or nolices 1o the Mortgagor, and shak be securqd by the lien of this morigage,
and shall bear interest from the date of payment by the Mortgagee untill paid at the then curennt morigage rate at said Cradi Union. The Mortgagor agrees
10 pay pramplly when due the principal and inferest of the dabit and keep and periorm every other covenant and agreement of tha Promissory Note sacured hereby.

As further security for the payment of the dabt, the Mortgagor hereby assigns and pledges to the Mortgagee., the following described property nights,
claims, rents, profits, issues and revenues: J

1. All rents, profits, issues, and revenues of the Real Estate from time to time amruinﬁg. whether undes laaaaa or tenancies nnw_axlsling of hareaftm:
creatad, reserving to the Mortgagor, so kong as the Mortgagor is not in default hareunder, the right to recetve and retain such rents, pwofits, issues and revenuas;

2. All judgments, awards of damages and settements hereafter made resulting from condemnation proceedinga or the taking of the Real Estate, or

any part thereof, undet the powear of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, |

or to any rights appurtenant thereto, including any award for change of grade of streets, and ak payments made for the vn!unlanr sale of th.e Real Estate,
af any pyarﬁharm?i?in e of the exercige ulr:lléaa pzwar of eminent domain, shall be paid to the Morigagee. The Morigagee 15 heraby authorized on behal
of and in the name of the Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply
all such sums recelved, or any part thereol, after the paymaent of all the Morigagee’s expensas incurred in connechion with any proceading or trarmacnn_n
described in this subparagraph 2, including courst costs and attorney's fees, on the debt ie such manner as [he Merigages slects, of, at the Morgages's
option, the entire amouni or any part thereof so received may be released or may be used to rebuild, repair or restore any or all of the improvaments located
on the Real Estate. “ :

Tha Morigagor heraby incorporates by reference inio this Mortgage all of the provisions of the Adjustatie Rale Mortgage Nole of aven date herewith.
Morigagor agragas;{nat. in thy:; evanﬁhat any provision or clause of this Adiusiable Rate Morigage of theﬁdpstahle Rate Mortgage N-ntn‘mnm-::t wrth+ap-
plicable law, such conflict shall not affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Mortgage Note which can be given
eflact. Il is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Morigage Note are severable and that, d any one or more
of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Morigage Note shal for any reason be hekd to bo Invakd, Hlagal,
or unenforceabla in any respect, such invalidity, #legality, or unenforceabilty shall not affect any other provision hereof; this Morigage shall be constr

ued 3 -
as it such invalid, illegal or unenforceable provision has never been contained herein. (Y et Hno ,p!u‘q;bm_t[, p ujﬂ
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The Merigagor agrees to take good caré of the Roal Estate and all improvements located thereon and nol to comimit of permit any waste thereon,
and at all imes to maintain such improvements in as good condition as they are. reasonable wear and lear excepted.

If ey or any part of the Real Estate or any interest therain is sold or translerred by Mortgagor excluding (a) the creation of a lien or encumbrance
cubardinate to this Mortgage (b} the creation of a purchase money security interest for household appliances {c) tha transfer by devise, descent or by opara-
lion of law upon the death of a joint tenant of {d) the grant of any leasehold interest of three years or less nol containing an option to purchase, Morigagee
may, at Morigagee’'s option, declare afl of the sums secured by this Morigage 1o be immediately due and payabile.

The Monigagor agress that no delay or failure of the Morlgagee to exercise any opbon 10 declare the debt due and payable shall ba deemex] a walver
of the Morsigagee's right to exercise such aption, either as 10 any past or present defaull, and it is agreed that no terms of conditions contained in this mornt-
gage may be waived, altered or changed except by & writlen instrument signed by the Morgagor and signed on behalf of the Morgagee by one of s
duly authorized representatives. -

After default on the part of the Merigagor, the Morngagee, Lpon bill filed or other proper legal proceedings being commenced for the foreclosure
of this mortgage, shak be entitied to the appointment by any competant court, without notice 1o any part, of a recelver for the rents, issues and profits of
1he Real Estate, with power 1o lease and control the Real Estate, and with such other powers aa may be deemed necessary.

UPON CONDITION, HOWEVER, mmﬁmmWMﬁMEdemmmmmw by the Promissory Note hereinabove
referred 10 and anyuralaxtmainnsmdmrmwmandmy hmmdmmmmmmmﬂmmmeumd hareby
and reimburses the Martgagee for any amounts the Morigagee has paid in payment of Liens or Insurance pramiums, and interest hereon, and fulfis al of Mor-
tgagor's cbigations under this mortgage, this conveyance shall be null and void. But ¥ (1) any warranty of reprasantation made in this mortgage is breached
or pmvesfabainanymatarialresped;{z}dafamhnﬁdeinmadmmmmdwmmmﬂwammwummhmw;mmm
isnﬁdeinﬂwmymemtnmahﬂungageenfanvmmpaldI:rylhaMnrtgagﬁﬂMMEMﬂfmyperbnmm‘mmw;H}Mdehmepmw.
rermaing unpaid at maturity; (5) the interest of the Mortgagee in the Real Esiate bacomes andangered Dy reason of the enforcement of any prior ian or encumbrance,
{E}anystatanmntdﬁenisﬁbdagammeﬁaalEatah.uranrpanmermi.urﬁarmmmdmmmwmm&mﬁwmmm{mm
regard 1o the existence or mxhatarmnlMudamnrmahnnnwhhhsuﬂhmﬂisbmd};{T}mylawispaasath&gnrauﬂ'mﬁzhgmairmoﬂﬁon
of any specific tax upon this mlg&gemMadahtupanMuraumnrizhgmdaducﬁmﬁany mnhtaxfrmnhapuhc‘palnrhtemstnlmaam,mbyviMrﬂ
of which any 1ax lien o7 assessment upon the Real Estate shal be chargeable against the owner of e mongags, (8) any of the stipulations contained in thig mor-
\gage is declared invald or inopetative by any court of competant jurisdiction; (&) hhrtgagmmmyﬁﬂmm{a}ﬁmlappﬂhmmmmmwmd
receiver, rustee or iquidator thereol or of the Real Estatanrn!ancrasubaanﬁalpannfmmh Mortgagor's assets, {b}hsadjlﬂnatadabanhumummaﬂnr
fle a voluntary petition in bankrupicy, {c) tafl, or admit in wriling such Morigagor's inabilty, generally %o pay such Mortgagor's debls as they come due, (d} make
a genetal assignment for the benefit of crediors, {a}ﬂaapemnmananmraaaﬁngreoruarﬂzaﬁanuran arangement with creditors of aking advantage of
anyrﬁuhancylaw,mfleanamwaradnmm&mmallagaﬁnnsd,mmib.m%lhmﬂammmmmwmmyw,
reorganization oF iNSchvency proceedings; or (10) an order for reiel or other Judgment or decree shall be enered by any court of competsmt jurisdiciion, approving
a petiion seeking liquidabon or recrganization of the Morigagor, or any of them, i mora than one, OF appointing & recaiver, irustee of hquidator of any Morigagar
or of the Real Estate or of all or a substantiat part of the assets of any Mongagor, then, upon the happening of any ona or more of said evenis, at the oplion
of the Morigages, the upaid batameufmedabtshallatnnn::nebmnmedueandpayaueandmhmtgagashalbasmbdmmedwummd may be
as now pmuidadhthincagaofpast-duanmw; ammmﬂngagmﬂmlmﬂmmwmmﬂﬂwHaalEstataaru:i.aheruwmQatlaaﬂ

oy wenry-nnaday'snumadmaurm.phcaandmnmﬁaalabymblnamnmamkhhmmhmhhmwminmww
aN. invmichthaﬂealEstataislncated.mseﬁheﬂealEalatehfruntnlmacummmednan#saidoomw.atpubicouwy.mtlﬁhighﬂa{marhthm,ww'
mapplympruoaedsufsaidaabaasfmbm:ﬁmt.mmaaxparua&madvamsing,ﬂmmdmmmwmwwwmmﬁnme,mmWa

o reascnable atiorney's fee; aamnd.tnmapaynmn!anyamnunisthaihauabemapam.urmmlmayﬂ'mbammm.hpaﬁng inBuUrance premiims,
2 Liansnrmharemurnbm,wimmErEHMrm;hird.tnthapaymﬂhhﬂnfﬁbamulmaﬂhtandimnﬂmﬂ.mm&ms&mmmﬂﬂju
Ao nuthauaiulyrnaluredatﬂwda’aan#saidsah.MmhmmallbecolaciadbeyuﬂthadayntmhardanvunwnadintaraatshalbacredmdmmmW: M

meM.mebalama,Hany.tnbﬂpaidmpmyﬂrparﬁaﬂappaarhgnfmmrdlnlhaownﬂrdmﬁaalEstataathalimanfsala,aﬁerdadmmgmmuf.,:!

i amanainingwhnissuchnwnar.TheMo’gaguragreasthattrHMurtgageamybﬂatanysahhadundermemnimmgauamdmaypumhasah&mﬂ' :
D Eslateifthahigheatbic:lderﬂmralm.NhahracbmraﬂalamaHaalEsLaIemaybanﬁmedfmsalaandsuﬁasaMwﬁMﬁﬂuﬂemiinanynmernﬂmar :
=y mmaybeuﬂaredfnrsalaandsddhanymhanmnnﬂm Mortgageemayalact.ThaMormmagmeemwalm,Mreamnaﬂeauomw'sm.

incurred by the Mortgagee in collecting of securing or atiempting i callect or secure the debx, or any part theneol, or in defending v atiempling to defend the
= priority of this mortgage against any lien or encumbrance on the Real Esiate, unless this mongage is hersin expressly made subject 1 any such lien-of 8NCUM- |
<5 brance; andfor allmstsimunedMﬂ'mfmadnwmnfmmmrmﬁgaeimarundarhapomrniaaiemntainedhaah.mbymultrﬁdecreenlanymurtnf -
a3 spmpetent jurisdiction. The full amount of such costs incurred by the Mongagee shall be a part of the debt and shal be securad by this mortgage. The purchaser
at any sucnsalashallbaundernnobigaﬁunmsaatnmpmpar application of the purchase money. In the event of a sale hareunder, the Morgages, Of Cremer
of the debt and mortgage, or auctionser, shall executs 10 the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

'PhralmsinguarwmdsuaedhamhmdammmundasignedmﬂbemanEdmmbmammmmnfhmmw.mmma'

mare natural persms.hncnnvamntsand agmnmhmhmmmmmmdmwmmnmmwm.wmms
r::fﬂ'-aurdersigned.aﬂwomon.mnwnhmmmmmﬁmﬂbmmw.#ﬁmnmmam Morigagee's Successors and Bssigns.

N WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the daie frst written above.
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|.maunderaignadaumoﬁty.ammm.mmmrmmhmm.mwmm_ﬂmmm

whcmnan'ua[s}js{are]siqnadtﬂthetoreuohgmwmmwmx{am}hmlunﬂ.mbaﬁemmmhdwm.behghhn'radnl’mﬁontanﬁ
of said instrument, L he_y execuiad the same voluntarly on the day the same bears date.

Gwmurﬂarmyhmﬁarﬁomsealm*_Zﬂhdavnf—_.[uly 1988

NOTARY PUBL ro~
THIS INSTRUMENT PREPARED BY: W. E. Hollingsworth, lill.
P. 0. Box hSi
(NAME) - Talladega,-AL 35160
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