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vi11S INSTRUMENT PREPARED BY SUSAN MCALYSTER FOR ASSOCIATES FINANCIAL SERVICES CO. OF ALABAMA,INC.
1.OCATED AT 607 RED LANE ROAD, BIRHINML%ST%‘&ORTGAGE .

e,

STATE OF ALABAMA, County of _ Jefferson

This Morigage made and entered into on this the 4| day of _July . 19_88 by and bctw&n the undersigned,

{:éf lton M. Folds and spouse, Billie Jean FDL@_E . hereinafter called Mortgagors, and Associates Financial
Yervices Company of Alubama, Inc., @ corporation organized and existing under the laws of the State of Alabama, hereinalter calied “Corporation™,

i .
WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporation in the sum of _THENTY FOUR THOUSANE POUR HUNDRED.

TWQ DOLLARS AND_TWENTY THRER CENIS - = = - - = = = = = Dollars (3 _2%42402. 23 ),

together with interest at the raie provided in the loan agreememnt of cven Jate herewith which is secured by this Mongage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 10 the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of 1the above-described joan ugrecment and the payment and perfarmance of all the covenants
and agreements heseinalicr stated, (he Morigagors do hereby grant, bargain, sell und convey unio Corporation that property situated in the Counly of

She lb}’ , Staie of Alabama, described us follows, to wil:

. PARCEL ONE: SEX of Swkandswk of SE% inSection 27, Township 17, Range | Bast, in the Probate
Office of Shelby County, Alabama. -

PARCEL TWO: NI of NWi of NEL Section 34, Township 17, Range | East, situated in the
ﬁu Probate Office of Shelby County, Alabama.

-a
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TO HAVE AND TO HOLD the above described property, together with afl and singular, the rights, privilcges, tenements, sppurtensnces and im-

provements unto said Corporation, its successors and assigns forever And Morigagors do hereby wartant, covenant, and represent unlo Corporation.

its successors and assigns, that they are lawflully seized of the above described properiy in [oc, have a good and lawful right 10 sell and convey HH.PIDP'HIL
and shall forever defend the title Lo spid property against the swiul claims and demands of all persons whomsoever, and that said real properly 18 {ree and

PM/M /

America's First Credit Union

clear from all encumbrances excepl
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Mortgagors warrant and convenant that all payments, conditions and provisions made and provided for in any prior encumbrances andior other liens prioe hereto,
hereinalter collectively called “prior liens, ” shall be performed promptly when due, but if Mortgagors suffer or permit defaulc under any prior lien, then such shall constiruce
a default hereunder and Cutporation may, at its option and wichout notice, declare the indebtedness secured hereunder immediately due and pavable, whether due
according to its face or not, and commence proceedings fur the sale of the above described property 1n accordance with the prowisions herein made. I defauk i3 suffered or
permitted under any prior lien, then Corporation may cure such default by making such paymencs, or performing otherwise as the holder of the prios lien may permit, o
(Compuration may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be secured hereunder or under such prior lien instruments; provided
huwever, such payment, perfurmance and/or purchase of the prior lien by Corporation shall mex for the purpose of chis instrument be constroed as sacisfying the Jdefaults of
Morwgagors under said prior lien.

Included in this conveyance is (1) all heating, plumbing, air condinoning, lighting hxtures, doors, windows, screens, storm windows or sashes, shades, and ocher
hxtures now attached 1o or used in connection with the property described above; (2} all rent, issues and profirs under any lease now or hereafter existing on said premises
and in the event of defaule hereunder, Corporation shall have the nghe to call upon any lessees of said property t make all future payments due Morfgagors directly 1o
Clomeration without including Mortgagor's name in said payment, and paymenr so made by the lessees ro Compuration shall constiture payment n: Morrgagors and
(Corparation shall have the right to receipt for such sums so paid which shall be as binding upon Morrgagues as if Mortgagors had signed the receipt themselves and che
lessees are relieved of the necessity to see 1o the applications of any such payment.

Mortgagors prumise to pay all taxes and sssessments now or herealeer levied on the above described properey prompily when due,

Unfess otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance vn all improvements naw or hereafter erecred on the
above described real estate, insuring same sgainst loss or damage by bire, windstorm, and other casualues normally insured against, in such sums, with such insurors, and in
an amount approved by the Corporation, as further security for the said morigage debe, and said insurance policy or pulicies, with morrgage clause in favor of, amud in fowm
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. Iif Morigagurs fail to provide insurance, they hereby authorize
Comporation to ihsure or renew insurance un said property in a sum not exceeding the amount of Mortgagors' indettedness for a period ot exceeding the term of such
indebtedness and 1o charge Mortgagors with the premium thereon, or tv add such premium to Morigagons® indebtedness. I Corporation elects 1 waive such insurance
Murtgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever, Murtgagors agree that any sums advanced or expended by Corporation bor
the prutection or preservation of the property shall be repaid upon demand and if nat s paid shall be secured hereby. In the event of loss or damage o the property, itis
agreed that the amount of Joss or damage recoverable under said policy ur policies of insurance shall be paid to the Corpeoration and Corporation is hereby empowered in the
name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited vo the installments o become due on the hian agreement in inverse order,
thut is, satisfying the hnal maturing installments fArst and if there be an excess, such excess shall be paid by Comporation o Montgagons: but in the event such payments are
nut sufficient to satisfy in full the debt secured hereby, such payment shall nor relieve the Mortgagors of making the regutar monthly instaliments as same hecome due.

Prowvided, however, insurance on improvermnents shall sot be reguired unless the value thereof is $300. 00 or more and the amount hnanced, exclusive of insurance charges, is
$300.00 or more.

But this covenant is upon this condition: That if Mortgagon pay or cause ta be paid iy Corposation the lian agreement abowve described. and shall keep and perfrm as
requircd of Mortgagors hereunder, then this covenant shall he wid.

But if Mostgagors fail o pay promptly when due any part of said loan agreement, or fail to pay said taxes or fail 1o pay for snd keep in kwee insurance as agreed o il to
prompily pay and keep current any prior lien, or fail to pedform any other convenant hereof, or if all or part of the property is sold of transferred by Mortgagon without
(omoration’s prior written consent, then or in any of these events, Corporation is hereby authorized o declare the entire indebredness secured hereunder, immediately Jue
and payable without notice or demand, and take possessiun of the property above described (or without 1aking such possession), and afier giving three (3) weeks' naxice of
the ume, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the fand lies, may sell the same at public
auction to the highest bidder fr cash in frone of the court house door of sawd cuunty, an may éxccute title to the purchaser or purchasers and devire the proceeds of said sale
to the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full said debr, same shall he paid to Mortgagors or cheir ocder.

In the event of  sale under the power conferred by this Mortgage, Corporation shall have the right and i is hereby authorized 1o purchase said property at such sale. In
the event the ahove described praperty is sold under this Morgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, s
terehy empowered and directed to make and execute a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title s made against the liwful
claims and demands of all persons whomsoever.

In the event any prio lien is foreclosed and such forechoaure proceedings hring an amount sufficient to pay in full said prior lien and there remains an excess sum payable
to Mortgagors, then Mortgagors do hereby assign their interest in and to sard fund to Corporation and the holder of said excess fund is hereby suthuorized and directed to pay
same directly iwer to Corporation without including the name of Mortgagors in said payment and a receipt by Compuration shall be as hinding on Mortgagoss if
Murtgagors had signed same themselves and Mortgagors further relieve the party paying said sum o Corporation, of the necessity of sceing to the application of said
payment,

I the event of sale of the property ahove described under and by vircue of this instrument, Mortgagors and all persons holding under them shall be and hecome the
1enants at will of the purchaser of the property hereunder, from and after the execution and delivery of & deed to such purchaser, with said tenants to be terminated at the
option of said purchaser without notice, and Muregagons and all persons holding under or through Mortgagurs remiowved by proper court proceedings.

In the event the premises or any pact thereof are taken under the power of eminent domain, the entire award shall be paid 1o Corporation and credited 1o the
instaliments o become due on said loan agreement in inverse order, that is, satisfying the final maturing installments first, and rthe Corporation is bereby empowered in the
name of the Mortgagors, of their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several. .

The Corporation has the option o demand that the balance due on the loan secured by this Morigage be paid in full on the third anniversary date oof the loan dare of
the Toan and annually un each subsequent anniversary date. [f the aption is exercised, Mortgagors shall be given written notice of the election at least 90 Joys before
puyment is due. If payment is not made when due, Comaration has the right 1o exetcise any remedies permitted under this Mortgage.

607680 Rev. 10-83 {1.B .}
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing sny obligation hereunder or of the obligations
secured hereby shall at any iime hereafter be held to be a waiver of the terms hereol of of any of the insiruments secured hereby.

If less than two join in the execution hereof as Mertgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

Thv;', covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named.

r@ IN WITNESS WHEREOF, the said mhlt';a%_nu hﬂ: hereunto set their hands and scals this the day and date first above writien.
. ‘,.rr'JLTIH I'.“r“;.
tt L CERIN er st 1, B 227, Foll
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== 3. Racaritns €ae_7.80D
__Jeffexrzon :
County of 4. hdermyfee __{ .00
I, the undetsigned authority, a Nolary Public in and for said County and State sforesaid, hereby certify that JOTAL M

CARLTON M. FOLDS AND SPQUSE, BILLIE JEAN FOLDS

whose names are signed to the foregoing conveyance, and who are known 1o me, acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this __ 2 | day of . 19__88.
, MY COMMISSION EXPIRES AUGUST 14, 1980 q ( ~
My commimsion explres h
( Notary Public

STATE OF ALABAMA

County of

I, the undersigned autherity, a Notary Public in and for said County and State aforesaid, hereby certify that

. whose name as of the

, a corporation, is signed 1o the foregoing conveyance, and who is known
to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the samea voluntarily for and as the xct ol taid corporation.

Given under my hand this the day of 19—

My commission expires

Notary Public




