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STATE OF ALABAMA

SHELBY COUNTY) /1§ 0 Y
Lo FIRST MORTGAGE .

THIS INDENTURE made on _ - July 20 L1988 ..
betwen w_ﬂm_ﬂﬂ_ﬁlﬂmﬂ-ﬂﬂm (herainafier, whether one or maes,
reforread to a3 “Martgagor’’), and CREDITHRIFT of America, Inc.,

L WITNESSETH:

WHEREAS, the wid_Tom E. Wells and wife Glenda Sua Walls (ia) fare) Justly
ndebtad 1o Morigagse as svidenced by s nots of aven date herewith [n the emountof $_5918.11 —
{the amount financed being $ 5931 8.1% ' ), paysble in monthly Installments, the fast of which Instsliments
shell be dut snd payableon __ JADUALY 25 _,19.81 _ (the “ioan").

NOW, THEREFORE, the undersigned Mortgagor lwhether one or mors) i consideration of tha premises and to securs the peymant of the Loan and
compllance with all the stipulations hereln containad, does hersby grant, bargaln, s#il and convey unto CREDITHRIFT of America, Ing., 1 BUCCRSIONS

and assigns, the following describad real estate, situated in , N— —

Shelby : County, Alabama, 10 wit:

SEE EXHIBIT"A"
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‘Together with sl rights, privileges, tansments and sppurtenances thersunto balonging oF in sny wise appertaining, including, but not timitad 10,
haating, alrconditloning, lighting, plumbing and all other fixtures sppertaining 1o said rest estate, all of which shall ba deemed realty and conwlyed by

this mortgsge {said resl estate and fixtures being hereinafter sometimes referrad 10 Bs the *Property’’}.

TO HAVE AND TO HOLD the Prupcmr; snd svery part thersof, unto Morigaght, i JUCCHISOTS and setigng foraver; and Morgegor covenants with
Marigages that Mortgegor 13 lawfully sslzad in fes simpie of the Property snd has & good right 1o morigage and convey the sema; that the proparty s fres
of all sncumbrances, except the llen of current ad valorem taxss, and such other encumbrances, if any, 8s are expressly sat out above; and Mortgagor will
warrant and forever defend the title 1o ths same unto Mortgagee, its SUCCESsOTE and assigns, against the jawful claims of all parsons whomaoaver.

To secure the Losn further, Morigagor agroes {a} to pay all texes, ssssssmentis oF other tiens taking priority over this mortgage, impased legslly upon
the Property, and should default ba made in the payment of any part thersof, Martgages, ot it option, may pay the same; and (b to keep the Property
continuousty insured in such mannar and in such companies as may ba satlsfactory to Morgages, for the full insureble valus thersof, with loss, if any;
payable 1o Mortgaged, as 1ts interest may appesr. It Mortgagor tails to keep the Proparty 40 imsured, Mortgagoe may, at its optlon, 8o Inkure the Property -
for Morigagea's own beneflt, the proceads from such insurence, if collected, shail be credited on the Loan, less the cost of collscting sama, or, ut the
alsetion of Mortgages, may be used in repairing or raconstructing the proparty. All ampunts sO expanded by Mortgagoe for insurance or for the pey-
ment of texes, atsessments or any other prior lers shall become an sckditional debt dus and st once payabls to Mortgages, without demand upcn or
noticd 10 any person, shall be sacured by tha llen of this morigage, and shall bear interest from dete of payment by Mortgages, and st the elsction aof -
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¥ Mortgages, and without notice to any parson, Mortgagee may declsre the Loan due and payable, snd this morigege may be foraclosad Bs herainafter .
j provided. ]
i Mortgagor agreed to take good care of the Property, not 1o commit or parmt any waste therson, 10 koep the same repairsd, and at a1l times to main-
§ tain the same In as good conditlon s the same now i, reasanable wear and teer excepted. 9
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Notwithstanding any other provision of this morigege or tha note of notes evidencing tha Debt, the Debt shall bacoma immediately dus and payabie
at tha aption of tha Mortgages, upan the conveyance of the Real Eitats, OF 8Ny part thereof or sny Interest therein.

Mortgagor agrass thet no delay ot fsilure of Mortgages to axercise any option to declars the maturity of sny debt secursd hersby shall be desmad @
walver of ity right to exsrcise such option or to declare such forteiturs, sither as to any past or presant default; and it 15 further agreed that no terms oF
conditions contsined In this morigage can be waived, altersd or changed axcept in writing, signed by Mortgagor and by an axacutive otficer of Mortgagea.

Aftar any defeult hersunder, Mortgages shall, upon bill filed or other proper legal procesdings being commanced for the farsciosure of this Mortgege,
be entitiad, a3 & matier of right, to the sppointmant by any compatant court of tribunal, without natice 1o eny party, ot a racelver of the rents, lssuce

and profits of the Property, with power to lease and control the Proparty, and with such other powers &) may he deamad nocelAryY.

UPON CONDITION, HOWEVER, that ¥ Mortgagor pays the Loan and sny renawsls o extanslons thersof, and all ather indebtedness mcured heraby,
and reimburses Mortpages for sny amount it mey have expended in peymant of taxes and insurance or other Ilens, and interest therson, and shall do
Imll other acts heraln agresd to be done, this conveyance shall be null snd void: but should default be mads in tha payment of sny sum axpended by
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Mortgagee under the suthorlty of any of the provisions harsof, or should the Loan, or any renswals or axtensions thereaf, or any part thereof, or any
interast tharoon, ramalin unpald st maturity, by sccalerstion or otharwise, or shouid the Interest of Mortgeges In ths Property become endangered by
reason of the enforcement of any prior llen Of ancumbrance tharecon so as to endanger the Losn, of should any law, sither fadersl or state, be passd
imposlag or suthorizing the Imposition ol any specific tax upon this mortgage or the Loan, or parmitting or authorizing the deduction of sny such tax
from the principsl or Intarest of the Loan, or by virtue of which any tax or assestmant upon the Property shall be chargeable sgainst the owner of this
maortgege, then, In eny one of said ovents, sil Indebtedness hereby securad, or such portion thersof s may not #t ssid date have been peid, with Intersst
therson, shall at once become due end payable st the optlon of Mortigagee, and this mortgage may be foreciosed as now provided by law |n cesa of past
dus mortgages; snd Martgages shail be authorized 1o teke possession of the Property, and after giving twenty-one days’ notice by publication once a wesk
for thrae consacutive weaks of the time, place snd terms of sale, in some nawspaper publishad In the county whereln the Property is located, to tell the
same in front of the Courthouse door of n!ch County, at public outcry, 10 the highest bidder tor cash, and apply the proceeds of said sale: first, to the
sxpange of edvertising, selllng and conveying, including such ettorney’s foo &3 may be permitted under the terms of the note avidencing the Loen; second,
to the peyment of any amounts that may have been axpended, or that may then be necemsary to expand, in paying Ingurance, taxey and other sntum-
brances, with Intarest thereon; third, to the payment in full of the Loan and sarned interest thereon, whether or not tha ame shall have fully matured at
the date of said sale, but no Interest shall ba collectad bevond the day of sale snd any unsarned interest shall be returned to Mortgagor, and fourth, the
balance, if any, to be turned over to Morigegor.

Mortgagor further sgrees that Mortgeges, its SUCCESSOTN OF assigns, may bid at any sala had under the terms of this mortgage and purchase the Froparty,
if the highest bidder thersfor; and the Purchaser at any such sale shell be under no obligation to see 1o the proper spplication of the purchase money.

in the event of a ssle heraunder, Mortgeges, or tha owner of the debt and this mortgege, or the suctionesr, shall executs 10 the purchaser for and In
the name of Mortgagor a good and sufficient deed to tha Property.

Pural or singular waords used hereln to detignate tha undersignad shall be construed to refer 10 the maker or makers of this morigage, whether one
or more parsons; all covenants and agreésimnents harein made by the undersigned shall bind the heirs, parscnal reprasontatives and assigns of the under-
signed; and every optlon, right and privilege harein reserved or secured 1o Mortgagee shall inure to the beneflt of its successors and sssigns.

Each of the undensigned hersby scknowledges raceipt of 8 completsd duplicete copy of this mortgags.

IN WITNESS WHEREOF, each of the undersignad has hereunto st his or her hand and ssal on the day and yssr first above written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY '
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

Sz £ 2 M- (SEAL)
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Glenda Sue Wells

STATE OFAlahama } 5

Shelhy COUNTY) MY

1, the undersigned suthority, a Notary Public in and for sald County in sald State, hereby certify that i v
Tom F. Wells and wife Glenda Sue Wells =

. whose nemels) lis) lare) signed to tha foregoing conveyance, and who (is) {are) known to me, acknowledped befors me on this dey that, being infarmed

of tha contents of the conveyance, (ha) {she} (thay} executed the same voluntarlly on tha day the same besrs dats.

Given under my hand and officlal sesl, this 20th day of

My Commission Explres Janusry 29, 1090

(AFFIX SEAL) My Commission Expires .

This Inatru ment was pﬁplud by:

Cynthia Franklin

oo 195 me577

214 Lorna Sguar®
Hoover, Al., 135216
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EXHIBIT "A"

Commence at the Southeast corner of the SE% of SW% of Section 22, Township 21 South,
Range | West. Thence West along the South line of said forty a distance of 210

feet to the point of beginning of the land herein conveyed; thence continue West

along the South line of said forty a distarice of 225 feet to a point; thence turn a
deflection angle of 89 degrees 19 minutes 17 seconds to the right and run a distance
of 434,58 feet to a point on the centerline of County Highway 343: thence turn a
deflection angle of 56 degrees 53 minutes 37 seconds to the right and run a distance
of 41,33 feet to a point on the centerline of County Highway 343; thence turn a deflec-
tion angle of 6 degrees 22 minutes 08 seconds to Lhe left and run a distance of 246.64
feet 1o point on the centerline of County Ilighway 343; thence turn a deflection angle
of 129 dugrees 28 minutes 31 seconds to the right and run a distance of 614.66 feet to
the point of beginning. Said property subject Lo a 10 fool easement from the existing

Centerline of County Highway 343. Said property lying in Section 22, Township 21 South,
Range 1 West, In Shelby County, Alabama.
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