3

{2

‘Thin insirunient was prepared by

w-m-)RayONGGjm'Jr e

(Addrnl)TBGCltYFEderalE‘ulldlngxBlrmlnghamrﬁh352-.0?! eveerenseasarenares

MORTGAGE— LAND TITU COMPANY OF ALARAMA, Biwingham, Alsbams w |
STATE OF ALABAMA 3
KNOW AL ; H w
cOUNTY OF JEFFERSON j L MEN BY THESE PRESENTS: That Whereas,
TOMMY WADDELL, a single man; MARK WADDELL, a single man: _

SCOTT WADDELL, a married man;

(hereinafter called “"Mortgagora”, whether one or more) are justly indebted, to

AMSOUTH BANK, N,A.

reinafter ealled "Mortgagee”, whether one or more), in the sum

. , h
Sixteen Thousand Five Hundred ané‘UU/lDU Dollars

of .
a promissory note executed on even date

(3 16,500.00), evidenced by

And Whereas, Murtggg'ura agreed, in incurring said indebtedness, that this mortgage should be given to necure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
e

Jmp

TOMMY WADDELL, a single man; MARK WADDELL, a single man: S

SCOTT WADDELL, a married man; f..

and ull others executing this mortgage, do hereby mrant, bargain, sell and eonvey unto the Mortgagee the following described”
Counity, State of Alabama, to-wit!

reml estute, situated in
by
A parcel of land in the East 1/2 of the East 1/2 of Section 25, ;‘f
Township 20 South, Range 3 West, Shelby County, Alabama,
described as follows: Commence at the Northeast corner of said iﬁ

Section 25; thence run South along the Fast section line 1064.60
feet; thence turn 90 deg. 00 min. 00 sec. right and run West
170.00 feet; thence turn 90 deg. 00 min. 00 sec. left and run
south 105.73 feet to the point of beginning; thence continue last
] course 139.35 feet; thence turn 90 deg. 00 min. 00 sec. right,
and run West 314.42 feet to a point on the East right of way of
McCain Parkway; thence turn 91 deg. 32 min. 11 sec. right and run
North along said right of way 139.40 feet; thence turn 88 deg., 27
min. 49 sec. and run East 310.68 feet to the point of beginning;

being situated in Shelby County, Alabama
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Suid property Is warranted free from all incumbrances and sgainst any wdverse claimn, axcept as stated abovs,
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To Have And To Hold the sbove granted property unto the said Mortgagee, Mortpagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned nfree: to pay all taxes or

assessmente when imposed legally upon said premiszes, and shounld defsult be made in the payment ol same, the zaid Morigagee
may at Morigagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees Lo
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable vaiue thereof, in companies satisfactory to the Mortgagee, with loas, if any, payable to said Mortgagee,
13 Morigagee's interest m:{ appear, and to promptly deliver sald policies, or any renewal of agid policiea to said Mortgagee;
snd if undersigned fau to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the smid Mortgagee, or assigns, may at Mortgagee's option insure zaid property for said sum, for Mortgangee's
own benefit, the policy if callected, to be credited on aaid indebtedness, less cost of cnﬂecting came: all amounts 30 expende

by seid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigna, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or Bssigns, and be gt once due and payabie.

Upon condition, however, that if the said Mortgagor pays ssid indobtedness, and yeimburses said Mortgagee of assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and jnterest thereonm, then this con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or agsigns in eaid propert become endangered by reason of the enforcement of
any prior lien or jncumbrance thereon, 50 a3 to endanger the debt ﬁerehy sgcured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or §ssigns, shall be authorized to take pos3es-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
i said County and State, seil the same in lots or parcels or en masse &3 Mortgagee, agenlts or azsigns deem best, in front of
the Court House deor of said County, (or the division thereef) where zaid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in paying insurance, taxes, Or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assighs ma bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further apree to pay a reasonable attorney’'s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so0 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Mark Waddell, Scott Waddell and Tommy Waddell
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havelhereuntn gt OUY signature = and seal, this !.—-"" day of July , 19 88
| M ............ AL ALALAL, (SEAL}
MARE ) _
o AT AL A, e (SEAL)
L
- SCOTT WADDELL i (SEAL)
\) .
AN
=) :
ZTHE STATE o ALABAMA
JEFFERSON COUNTY F
, = * .. . s Notary Public in and fer wsaid
Eharth:r certify that Mark wWaddell, Scott Waddell, Tommy Waddell
= are '
an |

whosa nnm'uS/ :irnecl' to the foregoing conveyance, and whe &L imown to me acknowledged before me on this day,

that being informed of the contents of the cunwrmuthey tlxec d tife same yoluntarily the day the same bears date.

Given under my hand and official seal this 5’/‘::.- d , 19 88

Fl

THE STATE of } /4 / ;
. COUNTY . ..
1, | | ' . & Notary Public in and for said County, in said State;”
hereby certify that | }i :
whose nama &a of

a corporation, ia signed to the foregoing conveyance, and who Is known to me, acknowledged before me, oON this day thrif
belng informed of the contents of such conveyance, he, as much officer and with full suthority, executed the same voluntarily

for and as the act of sald corporation,
Given under my hand snd officisl genl, this the day of , 19

=
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