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THETHUMENT PREPARED BY: TITLE NOT EXAMIN i

name:_ Frank K. Bynum

ADDRESS: 2100 SouthBridge Parkway, #650, Birmingham, AL 35209

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alaboma 7 7/ |

State of Alabama
Jefferson COUNTY -

Bnow Al fien By These Presents, that wherens the andersigned
: Legacy Development Corporation

justly indebted to Cloverdale Housing Corporation

- h .
n the sum of I NETEEN THOUSAND AND NO/100 DOLLARS —-——--—mmm-r --- -=-===$19,000. 00***

cvidenced by gpe  promissory note of even date executed simultaneously herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Nofs Wherefors in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, LEGACY DEVELOPMENT CORPORATION

do, or doas, hereby grant, bargain, sell and convey unto the said CLOVERDALE HOUSINC CORPORATION

(nerelnafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit: o

Lot 22, according to the map and survey of Altadena Woods, 3rd Sector, as
recorded in Map Book 11, Page 7, in the Probate Office of Shelby County, Alabama. “7)

Subject to existing easements, restrictions, set back lines, rights of way, limita-
‘tionse, if any, of record.

300K 193 me 911

Said property is warranted free from all Incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further seturing
the payment of said indebtedness, the undersigned, agrees to pay all taxes, or sssessments, when leqally lmposed upon sald premises,
snd should default be made in the payment ofnmr.:, said Mortigagee his the option of paying off the same; and to furthey secure sald
Indebtedness, the undersigned agrees to keep the improvemenis on said real estate Insured against Joss or damage by flire, fghining
and torhado for the reasonable insurable value thereof, in companies satisfactory to the Mortgugee, with loas, If any, payable to said
Mortgagee, as the Interest of said Morigigee may appear, snd promptly 1o deilver s4id policles, or any renewals of said policles, to said
Mortgagee; and 1f undersigned fail to eep said property insured sz above specified, or fail to deliver sald Insurance policles to 3ald
Mortgagee then 3aid Mortgagee has the option nf jnsuring said property for sald sum for the benefit of sald Mortgagee, the policy, U
:ollected, to be credlted on said indebtedness, less cost of collecting same; 2il amounts 3o expended by said Mortgagee for taxes, a3-
sessments or Insurance, shall become a debt to said Mortgagee, additional o the debt hereby specially secured, and shall be corvered
by Ihis mortgage, and bear interest from the date of payment by sald Mortgages, and be at once due and payible.

Upon condlition, however, that if the sald Mortgagor pays saldindebtedness, and relmburses said Mortgagee for any amounts Mort-
ghges may have expended for tixes, assessments and insurance, and the interest therecn, then this conveyincs to bs null and vold, but
should default be mede in the payment of any sum expended by the said Mortgagee, or should seld indebtedness hereby sscured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of sald Morigages 1o sald property become In-
dangered by reason of the enforcement of any prior lizn or Lncumbrance thereon, 5o as to sndanger he debt hereby secured, or I any
statement of llen Is filed undey the Statutes of Alabama relsting to the liens of mechanics and materislmen without regard to form
and contents of such statement and without regard to the existence or non-exlstence of the debt or any part thereof or of the lien on
which such statement is based, then n any one of sald events, the whole of sald Indebiedness hereby secured thall at once becoms
due and payable, and this mortgage B2 subject to foreclosure as now provided by law In case of past dus mortgages, and {he sald Mort-
gagee shall be authorizad to take possession of the premises hareby conveyed and with or without first taking posiession, after giving
iwenty-one days notice by publishing once & week for three consecutive weeks, the time, place and terms of salg, In some newipapéer pub-
¥shed In sald County and State, to seli the skme In lots or parcels, or en masse, as Mortgegee may deem best, in front of the Court
Hoyse door In xaid County, at publie nutcrg, to the highest bidder for cash and spply the proceeds of sald sale; First, to the expense
of advertising, selling and conveying, Including a1 reasonable sttorney’s fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended In paying Insurance, (2xe3, or other incumibrances, with Interest there-
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STATE OF ALABAMA

on, Third, to the payment of said indebtedness In full, whether the same shall or shall not have fully matured, at the date of said
sale, but no Interest shall be collected beyond the day of sale; and Pourth, the remainder, if any, to be turned over to the siid Mort.
gigor; and the undersigned, further agree that sald Mortgages may bid at said sale and purchase said proparty, if the highest bidder
therefor, as though & stranger hereto, and the person acting a3 auctioneer at such sale Is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such suctlonser 1s agent, or attorney in fact, and undersigned

further agree to pay a reasonsble attorney's fee to sald Mortgigee for the foreclosure of this morigage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It ls expressly understood that the word “Mortga ee¢” wherever used in this morigage refars to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clauss here¢in.

Any estate or Interest hereln conveyed to said Mortgagee, or any right or power granted to said Mortgages In or by this mort-

gage is hereby expressly conveyed. and rarited to the heirs, and agents, and assigns, of sald Morigagee, or to the suceessors and
agents and assigns of said Mortgages, i 3 ecorporation.

IN WITNESS WHEREQF, we have hereunto set our hands and seals
on this the 1ith day of July

WITNESSES:

"

'"-‘L..-'h‘r:;"l:I.Li'..'-';'ET :
R p}\?mu_. 1. Dead Tax ¢

2.Mig Tax 25.82
W \B 'R\'\A'Z" 03 3. Recording Fea_=.00
g8 w3 Indexing Fee _/. 09
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STATE OF | !

Generasl Acknowledgement
County
1, the undersigned, | , & Notary Public in and for sald County in sald Siate,
hereby certlly that
whose name signed to the foregolng conveyance, and who known to me, acknowledged before me on this day, that belng in-
formed of the eontents of the conveyanie executed the same voluntarily on the day the same baars date.
Glven under my hand and offielal seal this day of 19

Motary Publie.

Corporate Acknowledgement

COUNTY OF JEFFERSON

said S'tatc, hereby certify that David Wm. Sohn,

] Glynnis F. Sonich a Notary Public in and for said County, in

whose name as President of LEGACY DE ELI?P stT CORPORATIO

1 corporation, is signed to the foregoing conveyance, and w

0 nown to me, aﬁnnwl:dgcd before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, cxeputcd
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the l1th day of July , 19 88.
Lo &L
Naotory Public
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