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Know all men by these presents: That whereas, the undersigned,

STATE OF ALABAMA

Bibb COUNTY } . é ¥ |

Bruce W. Fortenberry and wife, K. M. FORTENBERRY AND 8 are
heyejn cal bto

Tarry K. Fortenberry, an unmarried man e ?ﬁﬁlncsnﬁf daan fmnar}'i [ woman

justly indebted to The Peoples Bank of Alabama,

a corperation (herein called mnrtg'n,gna_;__) in the gﬁm of TEN THOUSAND EIGHT HUNDRED AND 007100—-—-—-

. -- DOLLARS
Y | | date

for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from

-— el - il L

at 13.00% per cent per annum, fnterest payable as_scheduled below - , said

principal and interest being evidenced by waive promissory note.of debtor
The Peoples Bank of Alabama as follows:

8
, dua and payable at

This mortgage is payable in one hundred nineteen (119) installments of $161.30 each,
beginning July 29, 1988 and continuing on the same day of each month thereafter
until June 29, 1998 when the balance of principal and interest will be due. Upon
receipt of each payment interest will be deducted therefrom and the balance of
payment applied to principal. The final payment may be more or less than the
amount scheduled depending upon your pdyment recored.
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And whereas, it was agreed at the time said debt waa incurred that sald note_ should bs given and secured in prompt
payment at maturity respectively by thia instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of thiz instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, a8 it respectively matures and the prompt payment of any and all other debts debt-
or..__may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

Bruce W. Fortenberry and wife, K. M. Johnson and

formance of all promises and agreements herein made,—
Larry K. Fortenberry, an ummarried man and Pellie Sue Johnson, an upm rried oman

do hereby grant, bargain, sell and convey to The Peoples Bank of Alabama, a corporation, (herein called mortgages)
1ts successors and assigns, the following described real estate in
Shelby

County, Alabama to-wit:

Lot 2, according to the map of EAST CALERA FARMS, as recorded in Map Book 12,
Page 33, in the Probate Office of Shelby County, Alabama. -

STTUATED IN SHELBY COUNTY, ALABAMA,
OUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL MERCHANTABLE TIMBER

"% AND APPURTENANCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE.
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2]l of which property is hereby warranted to belong to

in foe gimple and is also warranted free from il incumbrance md against any adveﬁe claims, except this morigage.

Together with, all and gingular, the tenementa, hereditaments and appurtenances and rents, issues and profits there-
| its successors
on. To have and to hold, the above granted premises unto mortgagee,

and assigns forever, Now, therefore, for the purpose of further securing the payment of all of aaid indebtedness debtor 2.
do._heroby agree to pay and discharge, when due, all liens and other charges against said property and all taxes or Besess-
ments of any and all kind when imposed legally upon said property, and if debtors._fail__ to pay and discharge, when due,
A1 such liens and charges and said taxes and asgessments, then mortgagee__may at ts option pay the same, and
All amounts gc expended by mortgagee together with all sums expended by mortgagee in protection of aecurity hereof, or
enforcing any rights accruing hereunder, ghall become a debt of debtor_S to mortgagee_—due forthwith, and shall be cover-
ed and secured by thia mortgage and bear intereat from date of payment by mortgagee.

Upon condition, however, that if debtor_B shall faithfully keep and perform each of the promises and agreementa here-
i+ made and shall pay said note__promptly st maturity respectively, and pay all other debts which debtor now owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and veid; but
should defsult be made in the payment of any sum lawfully expended hereunder by mortgagee _or should any debt hereby

(%) sccured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
w irstrument, then in any one of anid events, mortgagee..—shall have the right then and at any time thereafter during any
(D default hereunder to declare the whole of the indebtedness hereby secired to be immediately due and payable, and

td foreclose this mortgage, gell said property and execute title to the purchaser, selling same in parcels or ax a whole

at Shelby

ag mortgagee may see fit. Sale hereunder shall be made in front of the Court House of
{~"™ County, Alabama, at public outcry to the highest bidder for cash, after giving notice of the time, place and terms of sale,
CMogether with a description of the property to be sold, by publication once & week for three succeasive weeks In some news-

Shelby

paper published in County, Alabama or by proceedings in court, as mortgagee or assigns

may elect. |

E The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby securgd as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgageein paying insurance, aagessments, taxes and other jneambrances, with interest
thereon: Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest there-
on: and Fourth, to the payment of all other lawful debts hereby gecured, the balance, if any, to be turmed over to

moy tgagors

or assignas.

Mortgagee its successors or assigns, or any of them, may at any sale hereunder or st any

sale made under order of decree of Court, bid for and purchase said property the same as a stranger to this instrument, and
mortgagee_ . or assigns or the attorney or auctioneer making the aale or any sgent or representative of mortga-
gee or assigne is hereby authorized to execute title to the purchaser. Debter 8 do____further agree to pay such rea-

sonable attorney’s fees as may be incurred by mortgagee.—, of its succesSsors assigns, for the
foreclozure of this mortgage, whether under the power of sale herein or by suit, all such fees to be a part of the debt here-
by ngﬂured, whether incurred under the power of sale herein contained or in eourt pmce&dingl.

Any mortgages or liens now held or owned by mortgagee_—on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to thia mortgage.

This mortgage shall alse seecure any renewal or renewala, extension or extensions of the debt or any unpaid portion of
the pame hereby secuﬁad notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtorS_, thelr  heirs or assigns and accepted by mortgagee.., or assigns, and whether such renewals be
gecured by additional morigage or security or not, so long ## gald notes evidence the same debt or any portion of the same
hereby secured, It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impair such aale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or ita lien.

" 1f default ia made hereunder and said note of notes, principal or interest, or any ong or more of them placed in the
hands of any attorney for collection, the debtnr_s,agree._ to pay all such reasonable attorney's fees as may be incurred in
the collection, whether same be made by auit, foreclosure, or otherwiege, and auch fees shall become a part of the debt

hereby secured,

As against debts hereby secured debtor_ 5 waive all rights of exemption as to personal property under the Consti-
tution and Laws of Alabsma and every other state. |
Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-

gee__, and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to ail

sums gecared by this mortgage.
1t ja further agreed by the parties hereto that dehtnr..E will, during the time this mortgage remains unaatiafied kesp
the buildings on said property insured in some standard insurance company against all damages by fire and extended
coverage for the benefit of mortgagee a8 mortgagee’s interest may appear, in the sum of not lesa than
unpaid balance on note v

Dollars, to be shown by a Wew York Standard Mortgage clause attached to
said policies, which shall be delivered to mortgagee , mnd dsbtor S _ will promptly pay all premiums becoming
due on same. And it is further agreed that if debtor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein in hereby given the Tight to pay paid premiums , and such suma 8o paid by mortgagese herain are
to become an additional indebtednesa secured by this morigage, such insursnce policies to be left with mortgagee, other-
wige mortgagee may take out guch insuranee-at the cost-of undersigned and preminma therefor shall be debt secured here-
by. Undersigned hereby covenant to defend the title and possession of the above property against all claims and demands
of all persons whomsoever and further agree to pay all expenses incurred in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mortgaged, including all reasonable attorney’s fees, and all
such expenses and attorneys’ fees are, and are to be, a part af the indebtednesa hereby secured.

Mortgagor convenants and warrants with and to Mortgagee—, its successors and assigns that
mortgagorT i& or are the owner of owners in fee simple of the property herein described, that said property is free from
all mortgages, liens or other encumbrances, that mortgagor has the right to execute this mortgage and convey this pro-
perty. according to the terma of this mortgage, and that mortgagor will, in cas of foreclosure, forever protect and de-
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: its successo
fend mortgageea_ ., s _and asgigne, in the quiet and peaceful possession of the property

herein conveyed and that mortgagor will forever protect and defend mortgagee ., its successors
and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed, against the lawiul claims and demands
of all peraons whomsgoever, and mortgagor Ianpeciallr agress to protect and dafend the title and rights hereby conveyed

and to pay all costs and expenses which may be incurred by mortgages—, its succeasors
and assigns in the protection or defense of sald proparty or the title thereto, including attorney's fees and other legnl ex-

penses, all of which are hereby fully secured.
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Witness hand 8_and geal.2 on this the 29th day of June , 19 88

Witnesses :
bu.u-u | (L.S.)
1. / (L.8.)
K. M. Y
. (L.8.)

(L. 8.)

FI

STATE OF ALABAMA, Bibb COUNTY.

I, _mmden&iﬂmd_ﬂum , & Notary Public in and for paid County and State, do hereby

Xcertify that Bruce W. Fortenmberry and wife, K, M. Fortenberry and Larry K. Fortenberry,
S o unmarried man and Pellie Sue Johnson, an ummarried woman

193 2643

whose namd> ore signed to the foregeing conveyance, and who areg known to me, acknowledged
before me on this dey that, being informed of the contenta of the cohveyance, they executed the same volun-
tarily on the day the same bears date.
29th
day of

IN WITNESS WHEREOF, I hereunto set my hand and official peal on this the

o S _ﬂiﬁltldﬁf O%-b)

e - STATE AT LARGE
My Commisclon Expiros March 15, 1992 Notary Public in and for A
County, Alabama

STATE OF ALABAMA, : COUNTY.
, & Notary Public in and for said County and State, do hereby

I,

sartify that

whose name signed to the foregoing conveyance, and who known to me. acknowledged
before me on this day that, being informed of the contents of the conveyance, . executed the same volun-
tarily on the day the same beara date. And I do hereby certify that on the day of ___ L 19,

came before me the within namad

known to me to be the wife of the within narmed _
wha, being examined separate and apart from the husband, touching her signature to the within conveyance, acknowl-

edged that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of
the husband.

IN WITNESS WHEREQF, 1 hereunto set my hand and official seal on this the day of

, 19

Notary Public in-and for
County, Alabama

PACES PRIHT - CENTAEVILLE, ALA.



