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THIS |Nsmn— PREPARED BY (NEITIE}__ An . Snable,' Attorney i
(Address) 217 hway 280 South, Suite 10l -

; | | Birmingham, Alabama 35223

’

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT

(A} "“Mortgage.” This document, which Is dated June 30 ., 19 88  will be called the "'Morigage.”
(B) “Borrower.” Charles K. Brammer and wife, Mary J. Brammer

will sometimes be called "Borrower” and sometimes simply “L" o

{C} *Lender” Central Bank of the South - - & will be called “Lender.” Lender is & curpuraﬁun Or associa-
tion which was formad and which exists under the laws of the State of Alabama or the Unltﬁd States.

Lender's address is _ 01 South 20th Street, Birmingham, Alsbama 35233

(D} "“Note.” The note signed by*aurmwa; and dated - June 30 1988 - will be called tha “Note.” The Note
shows that | owa Lander One Hundred Thirty Thousand and _110)'100——"-";"—--*--—-* -------- Dollars, plus
Intarest, which | have promised to pay In payments of principal and Interest for 20 - years with a flnal payment dus on
July 1, 2008 .H . The final payment may be a balloon payment which may be refinanced from time to time.

(E) "Property.” The properly that Is described balow in the sactlon titled “Description Of The Property,” will be called the “Property.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender, This means that, by signing this Mortgage, | am glving Lender the rights that
| have in the property subject to the tarms of thls Mortgage. The Lender also has those rights that the law gives 1o lendars who hold
mortgages on real property. | am giving Lender these rights 10 protect Lender from possible Josses that might result if | faii to:
(A} Pay all the amounts that | owe Lender as stated Iin the Note; |
(B) Pay, with Interesi, any amounts that Lender spends under thle Marigagse to protect the value of the Property and Lender's
rignts in the Property; o
(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
(D) Pay any othar amounts that | may owe Lender, now or in the future. including any amounts that | become agbligated 10 pay
as a result of another loan from Lender or my guaranty of a lcan to someone else by Lender, sometimes raferred to as “Other
Dabta”; and
(E) Keep afl of my other promises and agresments under this Mortgage. E
If | keep the promises and agreements visted in (A) through {E) above, this Mortgage and the transfar of my rights in the Property will
become vold and will end. | . : '

LENDER'S RIGHTS IF BORAROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I | fall to keep any of the promises and agroamants made in this Morigage, Lender may raquira that | pay immedlataly the entire’
amount then remaining unpaid under the Note and under this MoRgage. Lender may do this without making any further demand for
payment. This requlremant will be called “Immediate Payment In Full." o
i | tall to make Immedlate Payment In Fuli, Lender may sell the Property &t a public auction: Tha public auction will be hold al the
front door of tha courthouse In the county whore tha Property is locatad. The Lender of its attorney, agenl of representetive (the
sauctioneer'') may sell the Property In lots or parcels or as ohe unit as it saes fit at this public auction. The FProperty will be so0ld to
the highest bidder, or if purchased by Lender, far credlt against the balance dus from Borrower.
Notice of the time, place and terms of sale will ba given to the public by publishing the noflce with a description of the Property
once a wesk for three (3) consecutive weeks in a newspaper of general circulation in the county where the sals will be held. The
Lendar or auctioneer ehall have the power and authorlty to convey all of my rights in the Property to the buyer at the public auction,
and usa the money recelved to pay the following amounts: o

(1) all expensas of the sale, Including advaertising and selling costs and attorney’s and auctionesr's faes,

(2) ali amounts that | owe Landar undar the Note and under this Mortgage; and

{3} any surplus, thal smount remalning after paylng (1) and (2), wiil be paid to the Borrower or as may be raquired by law.
It the money recelvad from thea public sale does nol pay all of the axpenses and amounts | owe Lender under the Note and thils
Mortgage, | will promptly pay all emounis remalning due after the sale, plus intersst at tha rate stated in the Note.
The Lender may buy the Propesly or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctioneet will make the deed in the namé of the Dorrowar.

L

500! 193 e 733

i
Pl 4
LY

{ DESCRIPTION OF THE PROFPERTY

| give Lender rights in the Property danﬁrlb&d in (A} through (I) below:
(A) The property which is located at 220 Dead Hollow Road, Harpersville, Alabama 35078

ADDRESS
This property is in Shelby | County in the State of Alabama It has the following legal descrip-

tion: o,

FOR LEGAL DESCRIPTION SEE EXHIBII Al ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE. -
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[if the property s a condominium, the followlng must be completed:] This property is part of a candominium project known as
N/A {called the “Condominium Project™). This property includes my unit and all
ol my rights in the common glemants of the Condominium Project; -

(B) A#l buildings and other improvements that are jocated on the property described In paragraph {(A) of this saction;

{C) All rights in other property that | have as owner of the property described in paragraph (A} of this section. These rlghts are
known as 'easamants, rights and appurienances attached 10 the property;”

(D) Alt rents or royallies from the proparty described in paragraph (A) of this section, _

(E) All mineral, oil and gas rights and prolils, waler rights and water stock that are part of the property described in paragraph {A)

of this seclion; .
(F) All rights that | have in the land which lies in the strests or roads in front of, or next to, the proparty described in paragraph (A}
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{GY Al fixturea 1thatl are now of in tha future will be on the property described in paragraphs {A) and (B} of this saclion, and all re-

placemenis of and addilions 10 thase fixtures. except for those fixtures, replacements or additions that under the law are Yconsumer

goods” and that | acquire more than twenty (20) days after the date of the Note; _

{(H) Al of the rights and properly described in paragraphs {B) through {F) of this section that | acquire in the future; and

() All replacements of or additions to tha property described in paragraphs {(B) through (F) and paragraph (H) of this section.

{Jy Al judgements, awards and settlements arising because the propany described In paragraph (A} of this section has been condemned
or damaged in whola or In pari {including proceeds of insurance); provided, however, that any sum received by Lender will be applied
to payments which ) owe under the Nole, in teverse order of maturity. :

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY :AHD BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I_prnmisa that except for tha “axcaptions” listed in the description of the Property: (A} | Iawfullr own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender; and {C) there are no outstanding clalms or charges against the Property.

| glve a genaral warranty of titie 1o Lender. This means that | will be fully responsible for any lossas which Lender suffers because

someone ather ihan myself has soma of the rights in the Property which | promise that | have. | promise that ! will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and propayment ¢harges as stated in the

Mote; principai and interest on Futyra Advances that | may recelve under Paragraph 7 below. any amounts axpended by Lender undey
this Morigaga; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PhTHEHTS

Unless the law requires otherwise, Lender will apply each of my payments undar tha Note and under Paragraph 1 above in the follow-
ing ordar and for the following purposes; :

(A) First to pay interest then due under the Note; and
(B} Next, to late charges, if any; and

(C} Next, to lenders costs and expenses, if any; and
(D)} Wext, 10 pay principal then due under tha Note.

4. SORROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesaments, and any other charges and fines that may be imposed on the Property and that may bé suparior to this Mort-
gage and will make timely paymenis on any notes or other abligations secured by one Or move mortgages superior 10 this Mortgage. | will
als0 make payments due under my ieasa i | am a tenant on the Property and | wlll pay ground rents {it any} due on the Property. | will do this
by making payments, when thay are due, directly to the persons antitied to them. {In this Martgaga. the word “person” mgans any person,
organization, governmantal authority, or other party.) Upon raquest, | will give Lender a recaipt w ich shows that | have made these payments.

Any claim, demand or charge that |s made against property becausa an obligation has not been fulfilied is known Bs 8 “lien.” | will
promptly pay or satisty all lians against the Property that may be superior to this Mortgage, Howsever, this Mortgage does not requlire
me to salisfy a superior lien if: (A) i agree, in writing, 1o pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligatlon; or (B} ), In gund faith, argue or defend agalnst the superior lien in @& Jawsuit s0 that,
during the lawsuit, the superior lien may not ba enforced and no part of the Properiy must be given up.

Condominimum Assessments

(! the Property includes a unit in a Condominium Project, | will promptly pay when they are due, all aggessments imposed by the

owners association or other arganization that govarns tha Condominium Project. That associatlon or organization will be calied the
- "Qwners Assoclation.”

B_OHHIJWEH'E OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Genarally

| will obtaln hazard Insurance to cover all buildings and other improvemenis that now are or in the future will be located on the Prop-
arty. The insurance must cover loss or damage caused by fire, hazards normally covered by “gxtended coverage” hazafd iNnSurance
poticies, and ather hazards for which Lender raquires coverags. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not requlre me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the Insurance company, but my cheice is sublect 10 Lender's approval. Lender may not refuse to approve my chaoice
unlass the refusal is reasonabla. Al of the insurance policies and renewals of these policies must Include what is known as a "'stan-
dard mortgage clause” to protect Lender. The form of all policles and the form of all renswals must be acceptable to Lender.
Lander will nave the right to hold the policles and renewsls. ' :

| witl pay the premijums on the insurance policlas by paying the Insurance company directly when the pramium payments are due. i
Lender requires, | will promptly give Lender all recelpts of paid premlums and all renewal notices that | receive.

If thera is B loss or damage to the Property, } will promptly notlfy the insurance company and Lender. If | do not promptly prove to
the insurance company that the loes or damage occurred, then Lgnder may do s0.

The amount paid by the insurance company Is called "proceads.’’ The proceeds will bs used to reduce the amount thal | owe to Lendar
under the Note and this Mortgage, uniess Lendar and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has the authorlty to settle any claim for insurance benefits and 10 collect the proceeds. Lender then may use the procesds
to reduce the amount that | ows to Lander under the Note and under this Mortgage or to repair of restora the Property as Lender
may sae fiL '

Il any proceeds are used to reduce the amount of principal which | owe to Lender under the Nots, that use wlil not delay the due date
ar change the amount of any of my monthly payments under the Note and this Morlgage. However, Lender and | may agree in wrliiing
io those delays or changes.

\f Lender acquires the Property by purchase at forecliosure gale, all of my righta in the insurance policies will belong 1o Lender. Also,
ali of my rights in any proceeds which are paid because of damage ihat occurred before tha Property is acquired by Lender will ba-
long to Lender. Howevar, Lender's rights in those proceeds will not be greater than the amount ihat | owe to Lender under the Note
and under this Mortgage.
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(8) Agresments that Apply to Condominiums _
(i} H the Property inciudes & unit kn a Condominium Project, the Owners Association may malntain a hazard insurance poicy which

covars the entire Gondominium Project. That policy will bae called the “master policy.” So long as tha master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property ls
satisfied; and (b} if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the |law Of
the tarms of the declaration, Ly-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documenis will govern the use of proceeds. | will promptly give Lender notice i{ the master policy ig inter-
rupted or terminated. During any time that the master policy is not in effect, the terms of (a) and {b} of this subparagraph 4(B} {i

will not apply.

(i) It the Property includes a unlt in a8 Condomintum Project, it is possible thal procedds will be paid to me instead of belng used
to rapair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B} (i) will be paid to Lender and wlll ba used to reduce the amount that | owe 10 Lender under the Note and under 'tl'!is mortgage.
i any of those proceeds remain after the amount that | owe to Lander has bean paid in full, the remaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lendar will not be a prapayment that is subject to the prepayment

gharga provisions, if any, under the Note.

5. BGHHEIDWEH‘B OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS .

(A) Agreemenis about Mainialning the Property and Keaping Promises In Lease

| will keep the Property in good repair. | will not destroy or substantially change the Prnpartjr, and | will not allow the FProparty 10
deteriorate. i 1 do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreements thal Apply to Condominlums

if the Property is a unit in a Condominium Project, | will fulfit any of my obligations under the declaration, by-laws, regulations and
othar documants that create or govern the Condominium Project. Also, 1 will not divide the Property into smaller parts that may
ba owned separately (known &3 “parlition of subdivision''). | will not cohsent to certain actions unless | have first given Lender notice
and obtained Lender's caonsent in writing. Those actions are:

(a) The abandonment of tarmination of the Condominium Project unless the abandonment or tarmination is required by law,

(p) Any significant changse to the declaration, by-law3 or requlations of the Owners Association, trust agreament, articles of incorpo-
ration, or other documents \hat create or govern the Condominium Project, including, for example, a change in tha percentage of
ownership rights held by unit owners in the Condominium Project; and

icy A dmy the Owners Association 10 terminate pr“l management and to begin salf-managemw Condominium
RProjact. C

_———__




B. LEHDEH'm TO TAKE ACTION TO PROTECY THE MT"‘IIr I

11: (A} | do not keep my promises and agreaments made In this Mortgage, or {B) someone, including me, begins a le al proceading

, that may significantly affect Lender's rights in the Property (such as, a legal proceeding in bankruplcy, in probais, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever Is nacessary to protect the value of the Property
and Lander's rights in the Property. Lenders actions under this Paragraph 6 may Include, for axample, obtainlng Insurance on the
Property, appearing in court, paying raasonable attorney's fees, and sntering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph B. This Morigage will protect Lender in
case | do not keap this promise to pay those amounts, with interest at the same rats stated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lendar and | may agrea In writing to terms of payment that are
different from those in this paragraph.

Although Lender may take action under this Paragraph B, Lender does not have to do so,

7 AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING B

| may ask Lender to make one or more loans to me in addition to the loan that 1 promise to har under the Note, or to_refinance the
0

amount dua under the Nole. Lender may, before this Mortgage ls discharged, make additional loans to me or refinance the amount
due under tha Nole,

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | safl or transfer all or part of the' Property or any rights In the Property, Lender wlll require Immediate Paymant In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatlons under this Mortpage are binding upon me, upon my helrs and my logal reprasentatlves in the event of my death, and
upan anyahe who obtains my rights In the Property.

Lender may ailow a person who takes over my rights and obligations to delay or to change the amount of the monihly paymants of
principal and interest dua under the Note or under this Mortgage. Even if Lender does this, however, that person and 1 will both still
be fuliy obligated under the Note and under this Morigage unless Lender spacifically releasas ma In writing from my pbligations.
tandar may atlow those delays or changes for & person who takes over my rights and obligations, aven If Lender is requested not
to do so. Lender will not be requlred to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
ihls Morigage, even if Lender is requested to do 9.

10. CONTINUATION OF LENDER'S RIGHTS

Even [{ Landar does not exerciee or enforce any right of Lender under the Note, this Morlgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even il Lander obtains Insurancs, pay taxes, or pays other
claims, charges or llens against the Property, Lender wiil stitl have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; IDHLIEATIGHE OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS |

Each of Lendar's rights under this Mortgage s separate. Lender may exercies and enforce one or more of those rights, as wel! as
any of Londer's other rights under the law, one at a time or alt at once.

If more than one person signs this Morigage as Botrowar, each of us ia fully obligated to keep all of Borrower’s promlises and obll-
gations contained in this Mortgage. Lender may enforce Lender's ri?hts under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be raquired to pay all of the amounts owed under the Note and under '
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person's
rights In the Property to Lender under the toerms of this Mortgage: and (B} that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage. '

The captions and titles of this Mortgage are for convenlence only. They may not be used to interprat or to deflne the terms of this
Martgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Noto conflicts with the law, all other terms of this Mortgage and of the Note will still
remain In effect If thay can be given effect without the contlicting term. This means that any terms of this Mortgage and of the Note
which conftict with the law, can ba separated from the remaining terms, and the remaining lerms will still be enforced.

B ng thigAMortga
> .
I""': Charles K. B per
= Mary ammer
=t By:
% Its:
o0
STATE OF ALABAMA )
COUNTY OF JEFFERSON )
., the undersigned , a Notary Publlc In ang for said County, In said State, hereby certify
that _ Charles K. Brammer and wife, Mary J. Brammer “Whase name(s) are
signed to the foregolng conveyance, and who are kho o me lacknowledged before mepn thls day that, baing Informed
'_ of the contents of this conveyancs, they exocuted the sald voluMtgrily on the day the same, bears date.
Given under my hand and official seai this 30th day of gune =D 88

! My commisslon expires: _ 10-21-91 - = e el s . g — E

Anthony D. T:"..,__: y Public

STATE OF ALABAMA ) ‘
COUNTY OF )
8 | & Notary Public in and for said County, in said State, hereby certify
' that _whose name as _
of , a is signed to the foregolng conveyance,
4 and who is known to me, acknowledged before me on this day that, baing informed of the contents of such conveyance,
a as such and with full authority, executed the same voluntarily for and as the act of said
Givan under my hand and official sea! this _ day of , 19

£ My commisslon expires: - Mot Publi
N : otary Public

3 90/32-2321 {Rev. 10/85)
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

A part of the NE 1/4 , "W 1/4, Bection 5 Township 20 South Range 2 East
Shelby County Alabama. Hore particularly described as follows:
Commence at the NE corner, NE 1/4; NW 1/4; Section 5 Township 20 South
Range 2 East run weet along the morth section line of said section for
a distance of 26.5 feet thence turnm 91 deg. 24 min. 03 sec. left and
run 231.9 feet to the Point of Beginning, thence continue along last
gaid course for a distance of 300.00 feet thence turn 90 deg. 00 winm.
right and run 300.00 feet thence turn 90 deg. 00 min. right and rum
300.00 feet thence turn 90 deg. 00 min. right and run 300.00 feet to
the Point of Beginning. Also an easement 20 feet in width 10 feet
either sid eof the following described centerline. Commence &t the NE
corner of the NE 1/4, NW 1/4, Section 5 Township 20 South Range 2 Easet
run vest for a distance of 26.5 feet thence tvrn 91 deg. 24 min. 03 sec
to the right and run 447.9 feet to the Point of Beginning thence turn
88 deg. 22 min. left and run 833 feet to the centerline of Shelby
County dirt road. Being situated in Shelby County, Alabama. Mineral
and mining rights excepted. o
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THIS INSTRUMENT PREPARED BY: (Name) __Anthony D. Snable, Attorney
{Addross) 2700 Highway 280 South, Suite 10l
Birmingham, Alabama 35223

STATE OF ALAéAMA ) ADJUSTABLE RATE
COUNTY OF JEFFERSON ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT S8ECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendment, dated _JullLliL 1988 , emends and supplements the Mortgage
dated ___June 30, 1988 |, which | gave to Central Bank of the South __ {the “Lendar"): (X} to which this

Amandment Is attached. { ) which is recorded in the office of the Judge af Probate of County, Ale-

bama, In Real , Fage This Amendment covers the Property described In the Mortgage. '

The word “Note” used in the Mortgage and this Amendmant shall include an “Adjustable Rate Note.” An Adjustable Rate Note
Is a note contalning provisions allowing Lender to change ihe Interesi rate and the monthly payment amounts, and 10 incraasa the
amount of princlpal to be repald as a result of changes In an interest rate index. . '

ADJUSTABLE RATE MORTQGAGE AMENDMENT .
In additlon to the promises and sgreemenis | make In tha Mortgage, | promise and agree with Lender aa follows:

{A) Interest Rals Adjusiments . |
The Mote provides for an adjustable Interest rate which will ba increased or decreased on ths Interast Adjustment Dates as
describad In the Note (avery & monihs). The Nota providas for a hunlnnln? interest rate of __L!L.ﬂl_ percent. Changes in the

le described
Intarast rata willl correspond directly 1o changes in the Index Rate and, |f applicable, lo the graduatsd Interest sca
below. Thara ara no Ilrﬁitntinna unynhnnga: in tha Interesi rate, except that the Interest rate may be subject to 8 ceiling or

floor rate.

% t the moet
The Index Rate iz the auction rate for United States Tressury Bills with maturities of 26 weeks, as established a
recent auction immadiataly prior 1o the date of the Note and each subsequent Interest Adjustment Date. The paginning Index Rate

in the Note s 6.75 parcent.

GRADUATED INTEREST SCALE (chack if applicable)
The Note provides for a graduated inlerest scale whereby the number of percaniage points added to the Index Rate s in-

N creasad at established intervals. The interest rata payable under the Note during the flrst year s percantage points above
B the Index Hate; during the second year s percentage points sbove the Index Rate; and in the third and subsequent years
i s percentage points above the Index Rate, -

& {B} Monthly Paymeni Adlusimaents |
if the rate of Interest changas, the amount of my payment will change as provided In the Note, Any Increase in my monthly
(o ) paymant amount wil be limlted to tan percent {10%) of the previously scheduled payment amount. The Ilmitation on Increases in
i my martil gaymant amount does nol apply at the time of the flnal paymant adjusiment, or if the balance due under the Nole ex-
ceeds 115% Yol tha original principal sum as set aut in the Nole. My monthly payment amount wlll decraase it the interest rate ap-
plicable to ihe Note decraases. However, my monthly payment amount will naver decrease below the baginning monthly payment as
B set out in the Note.

L
@ (C) Increasea In Principal Balance; Future Advances

ka 8 pay-

Tha Note provides that the rincipal amount | owe Lender may Increasa from time ta time. In the evant that | ma
ment that ia 1n£.u‘ﬁniant to pay nllpintargut which has been earned since my last payment, Lender may advance n:: :rnmgg gq:mlt t:u
the interest earned by Lender but unpakd after npﬁllcntlnn of my payment. Tha amount advanced by Lender wi ¢ e i ?i hﬂ th:
principal of the Nole and | wiil pay interest at the Note rate on the amount advanced. The total principal nmnund antchur:;ﬂ rtya A
Mortgage wlll not exceed 115% of the original principal sum 88 get out In the Note, plus any advances made under the Morngage.

(D)} Loan Charges

n the avent a law which applies 10 the Note secured by ths Morlgage and which sets maximum loan charges Is Interpreted 8o
that {hu Int:rast or other loan nFt'xl;r es collected or to be coliected in connection with the Nota would sxceed the par_mittgd limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; an t[h] nay
sums already collected from Borrowar which exceedad permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment to Eorrower.

(E) Monthly Paymants for Taxes and insurance ) '« and hazard inurance prarniumu
Under paragraphs 3 and 4 of the Mortgags, Borrower s required to pay all taxes, assessmeants A A y
and upon rsquagt ;‘ Lendar furnish rar.:nlp?u for such payments. As an allarnative to the payment of such amounts directly by Bor
rower. Lender may at Its option requira Borrower at any time to make monthly paymenis to Lender for taxes and insurance.
{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND IMSUHANEEi "
| will pay to Lender all amounts necesgary 10 pay lor taxes, assessments, ground rents (if any), and hazard Insurance on the
Property nﬁdymartgnga insurance (if any). | wrﬁl pay those amuu’ntl to Lendar unless Lender tells me, in writing, that | do ngt have
io do so, or unless the law raquires otherwisa. | will make those payments on the sams day that my monthly paymenis are due un-
der the Note. :
The amount of each of my paymaents undar this Paragraph E will be the sum of the following:
(i} One-twalfth of the astimatad yearly texes, gasessments and ground rents (If any) on the Property which under tha law may

bs suparior to thig Mortgage; plus
(11} Una-wpmlfth of the estimated '-;anr'ly premium for hazard Insurance covaring the Property; plus

(ili} One-twelith of the estimated yearly pramium for mortgage Insurance (if any).
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Lender will determine from time 10 time my estimated yearly iaxes, assessments, ground rents and insurance premiums based
ypon existing assessments and billa. and reasonable estimates of future agsgssments and bills, (Taxes, assessments, ground rents
and insurance preamiums wlil be called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the “Funds.” | |

If, when payments of taxes end insurence are due, Lehder has not received enough Funds from me 1o make those payments, |
wlil pay to Lender whatever additional amount is nacessary {o pay the taxes and Insurance in full. | must pay that additional amount
In one or more paymenta as Lender may require.

(2) LENDER'S OBLIGATIONS CONCERNING BD:HHDWEF{'E MONTHLY PAYMENTS EOR TAXES AND INSURANCE

Lendar will keep the Funds ln a savings or banking Institution, If Lendar is such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds 1o pay taxes and Insurance. Lender will glve 1o me, without
charge, an annual accounting of the Funds. That accounting musl show all additions to and deductions from the Funds and the
reason for each deduction. :

Lendar may not charge me for holding or keeping the Funds on dapoalt, for using the Funds to pay taxes and Insurance, for
analyzing my payments of Funds, of for recelving, verifying and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me Interest on the Funds and if the law permlts Lendsr 10 make such a charge. Lender will not be
required to pay me any interest on ihe Funds unless Lender agrees in wrlting 1o pay interast on the Funds.

It Lander's estimates are too high or I taxes and Insurance rates go down, the amounts that 1 pay under this Paragraph E will
be too large. H thls happens &t a time when | am keeping all of my romises and agreements made in the Morigage, | will have the
right to have the axcess amount gither promptly repaid to me 28 & dlrect retund or credited to my future monthly payments of Funds.
Thera will ba excess amounts i, al any time, the sum of {a) the amount of Funds which Lander is holding or keeping 0N daposit,
plus (b) the amount of the monthly payments of Funds which | atill must pay between that time and the due dates ot taxes and in-
surance, is greater then the amount necassary to pay the taxes and insurance when they are due,

Whan | have pald all of the amoynts due under the Note and under the Morigage, Lender will promptly refund lo me any Funds
that are then balng held or kept on deposit by Lender. W, under the provisions of the Mortgage, aither Lender acquires the Property
or the Property I3 sold, then immadiately before the acqulsition or aale, Lender will use any Funds which Lender is nolding or has
on deposit at that time 1o reduce the amount that 1 ows 10 Lender under the Note and under ihe Mortgage.

{F) I"'l'.:«:mfll'uz.-:l jn Loan Documenis v . «

In the evant of contlict batwaen any of the terms of the Mortgaga and this Amandmernt, the tafrms ?qf this t?n;andn;ant shall ap-
J by, 1 gk, d the Note, the tarms of the ote shall a .
;1% | ply. In 1h% ijppt *gi i‘%"l\'%;'ﬂﬁ“!ﬁ’li €'I1'1|||' of the terms of this Amandment and the Note, the te PRy
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1, the undﬂ&i.gﬂ.e_d_ - a Nota sald County, in said State, hersby certlly
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that __Charles K. Brammer and wife, Mary J. Brammer e narme(s) are
signed to the foregoing cohvayance, and who . are . acknowladged before ménen this day thal, being Informed
of the contents of this conveyance, . they executed the hoars date.

Glven under my hand and official seal this 30th _ day of g 88
My commlesion expirae: 10-21-91 S —— T TE

thony otary Publi¢
= — = = = - B

STATE OF ALABAMA )
COUNTY OF .

l, _ & Notary Public in and for said County, in sald State, hersby certify
that , whose name as :
of , 8 is signed 1o the foregoing conveyance,
and who {8 known to me, acknowledged before me on this day that, being informad of the contants of such conveyance,
as such and with full authority, executed the same volunterily for and as the act of said

Given under my hand and officlal seal this day of : . 18

My commission expires: ' ' —_

Notary Public




