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MORTGAGE- (AND TITLE COMPANY OF ALABAMA, Birmingham, Alsbeme e
STATE OF ALABAMA .

.. KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY JEFFERSON } .

Highway 39, an:Alabama General Partmrship

{hereinafter called “Mortgagors”, whither one or muﬁ] are justly indebiad, to

James E. Braﬂen and wife, Frances Jeanette B'ra'den
Ly )

L i1 (hereinafter eslled “Mortgages”, whether ome or more), in the sum

of Seventy Five Thousand and no/100-— - - = Dollars
($ 75,000.00 ) evidenced by one promissory note of even date herewith.
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E; And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage ahould e given to ndcurs the prompt ;:-‘:
payment thereof, } . . TN
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NOW THEREFORE, in consideration of the premises, said Mortxagors, Highway 39, an Alabana General Parl:.nersfi_i:ﬁ
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and all others executing this mortRage. do hereby grant, bargain, sell and convey unto the Mortgagase the following describad
Feal estate, aituated in She]_by County. Statls of Alabama, to-wit:
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SEF EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Subject to:

1. Taxes for 1988 and subsequent years. 1988 taxes are a lien but not due and payable
until October 1, 1988.

5. Transmission line permits to Alabama Power Canpany recorded in the Probate Office of
Shelby County, Alabama, in Deed Book 126, Page 52, and in Deed Book 226, Page 547,
in Probate Office. -

3. Title to minerals underlying caption lands with mining rights and privileges belonging
thereto, as conveyed in Deed Book 13, Page 204, in Probate Office,

4. Mortgage from James E. Braden and wife, Frances Jeanette Braden, to Birmingham Federal
Savings and Loan Association, dated October 28, 1983, recorded in Mortgage Book 438,
Page 570, and Adjustable Rate Loan Rider recorded in Mortgage Book 438, Page 979, in
Probate Office of Shelby County, Alabama, which Mortgagor covenants and warrants to

pay in full.
This is a purchase monegy mortgage.

Mortgagee agrees to release acreage from the lien of this pu.r_:chase m::mey'mrtgage
at $4,500,00 per acre of each subdivided lot plus streeis, with credit given to

Mortgagor for the d&wn payment,

Buld property in warranted free trom all Incumbranees and against any sdveres elaimn, sxeopt as stated above.
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To Have And To Hold the sbove granted property unto the said Hnﬂml, Mortgagee's successors, heirs, and lllllifnl for-
as O paAy & axes or

ever; and for the purpose of further sscuring the payment of said inde neas, the undersigned o
same, the said Morigagese

anzessments when imposed legally upon said premises, and should defsult be made in the payment ©
ther stcure ssid indebtedneas, first above named undersigned agrees Lo

may at Mortgagee’s option pay off the same; and to fur
by fire, lightning and tornado for the fair and

heep the improvements on 3aid real eatate insured against loss or damage
easonable insurabla value thereof, in companies satisfactory o the Mortgagee, with loss, if any plf-hh to said Morigages,
+8 Mortgagee's interest may appear, and fo promptly deliver-said policies, or any renewal of uic'l policies to said Mortgages,
and if undersigned fail to {:ep said property insured as mbove specified, or fail to deliver said insurance policies to smid Mort-
gagee, then the said Mortgagee, oF assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cnﬂﬂ:tinz same; all amounts 30 expended
by said Mortgagee for taxes, assessments or inaurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby up:cinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be gt once due and payable.

Upon condition, however, that; if the anid Mortgagor pays said indebtedness,
for eny amounts Morigagees may have expended for taxes, assessments, and insurance,
veyence to be null and veid; but should default be made in the payment of any sum expended by the 3aid Mortgagee or aé-
signs, or should said indebtednesas hereby secured, or any part thereof, or the interest thercon, remain unpaid At maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of

any prior lien or incumbrance thereon, 30 as to endanger the debt hereby securad, then in any one of aaid events, the whole
ject to foreciosure a3 now

of said indebtedness hereby secured shall at once become due and payable, and this mortgags be sub
_shall be suthorized to take posses-

provided by law in cage of past die mortgeges, and the said Mortgagee, agents or ansigna
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeka, the time, place and terms of aale, by publication in some newspaper published

in said County and State, sell the same in lots or parcels or en maasa 23 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thersof) whers said property is located, at public outery, to the highest
bidder for cash, snd apply the proceeds of the aale: First, to the expense of advertising,

rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expen
saty to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aal

indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underai_ght_d
further agree that said Mortgagee, agents or assigns ma bid 8t said sale and purchase said property, it the highest bidder
d further agree to pay & reasonable attorne 's fee to said Mortgagea or Assigns,

and reimburses said Mortgagee or Basigns
and interest thereon, then this con-

for the foreclosure
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selling and conveying, including;a >
ded, or that it may then be n:cq._ﬂ'
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therefor; and undursigne

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a pari of the debt hereby secured. K
, - : | C.

IN WITNESS WE{EREGF the undersigned  Highway 39, an Alabama General Pari ship N
have hereunte set 1LS  signature and seal, this 27¢th day of June ., 19 gg o
| | JBTIGHWAY. 39 ,...an..al,abana..ﬂanaral........“........q(BEAL‘) )
Partners
. BYys (SEAL) -

................ e [SEAL)

THE STATE of

COUNTY
I, , & Notary Public in and for zaid County, in asald State,
hereby cortify that
whoss nams signed to the foregoing conveyance, and who known to me scknowledged before me on this day,
that being informad of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and officis] seal this day of . 19
| ' Notary Publie.
TEE STATE of ALABAMA }
JEFFERSON | | COUNTY
, & Notary Publlk in and for said County, in maid Stats,

I the undersigned
hereby certify that Greg A. Church

whose name as General Partner of Highway 39, an Alabama General Partnership

M appoationk is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, aa such officer and with full suthority, executed the same voluntarily

for and s» the act of said saxpoacm partnership.

Given under my hand and official seal, this the - 27th Ay o une , 18 g
- . i""’ .......... O , Notary Publie

Thia form farnished by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

O
MORTGAGE DEED

o H "Fr.'_i.lif""' P . - ,a.|.-_ ,‘!._,_, +

LAND TITLE COMPANY OF ALABAMA
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" EXHIBIT A

LEGAL DESCRIFTION

Commence at the Northwest corner of the Northwest Quarter of the
Nor theast Quarter of Section 8, Township 20 South, Range 1 Hest;
run thence South O deagrees 13 minutes 40 seconds West along the
West line of said Buarter—-Quarter section for 6.67 feet to the
Point of Beginning; run thence North 89 degrees 05 minutes 58
seconds East for 1307.99 feet; run thence South O degrees 308
minutes 29 seconds East along a fence line for 593.07 feet; run
thence South O degrees 44 minputes 14 seconds East along said
fence for 1164.27 feet to the North right of way of County Road
Number 393 run thence in a Southwesterly direction along said
right of way and a curve to the right having a radius of 1967.21
feet, a chord of South 54 degrees 4B minutes 40 seconds West for
127.89 feet with a arc distance of 137.92 feet; run thence South
56 degrees 49 minutes i1 seconds West along said right of way
for 183.79 feet; run thence in a Southwesterly direction along
said right of way and a curve to the right having a radius of
1642.74 feet, a chord of South 63 degrees 12 minutes 49 seconds
West for 365.8B8 feet, with a arc distance nf 36E.64 feety; run
thence North 16 degrees 54 minutes 54 seconds West for 1148.86
feet; run thence West for 405.95 feet to the West line of the
Northeast Quarter of said Section 8B run thence North O degrees
13 minutes 40 seconds East along said West line for 982.44 feet
to the Point of Beginning.

Said land being in the Northeast BGuarter of Section 8, Township
20 South, Range 1 West of the Huntsville Principal Meridian,
Shelby County, Alabama and containing 46£.97 acres.
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