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ASSUMPTION AND MODIFICATION AGREEMENT
(With Fixed-Rate to Adjustable-Rate Conversion Featurs)

KNOW ALL MEN BY THESE PRESENTES!

Jefferson Federal Savings and Loan Association of Birmingham, a federally chariered savings and loan associatidn (hereinafter

called *'Jefferson Fedaral’), is the present holder of a Note executed by (hareinafter
called *Mortgagor™) in the original principal sum of § dated 19 which Note is secured by a
certain Morigage of even datg therewith and recorded in Volume ., Page . in the office

of the Judge of Probate of ___Shelhy _
coverad by the Mortgage to _Jack R. langston and Jen;
(hereinafter called '"Purchaser"’), and the Purchasar desires to assume all of the obligations of the Mortgagor in sald Note, as herein
amanded, and also all of ihe obligations of the Mortgagor in & id Mortgage, as hereln amended, as part of the conaideration for the con-
veyance to the Purchaser ol the real property covered by the Mortgage. Jefferson Federal is willing 10 congent to said conveyance and
assumption of said Indebtedness and obligations, without recourse, subject to the terms and conglitions hereinafier set forth.

. County, Alabama. The Morigagor proposes 1o sell the property

NOW, THEREFORE, in conslderation of the mutual covenants and agreements herein cnntalﬁed. (T IS HEREBY AGREED AMONG
THE PARTIES as follows.

1. Jefferson Federal does hareby consent to the sale and conveyance of the proparty coverad by the Mortgage by the Mortgagor
to said Purchager, subject, however, o all of the provisions of this Agreement.

2 The Purchaser acknowledges that the said Mortgage is a first, valid and prior lien or encumbrance against the property, and
the Purchaser further acknowledges that the Mortgage and Note, as hereinatter amanded, are enforceable under the laws of the State
of Alabama and the United States of America and in accordance with their respective tarms, except as provided In paragraph 5 hereot.

1, The property described in the Mortgage shall remaln In all respects subject to the lien, charge of ancumbrance of said Mor-
{gage, of conveyance of title (if any) affected thereby, and nothing herein contained and nothing done pursuant hereto, shall affect or be
construed to affect the llen, charge or encumbrance of or conveyance affected by said morigage, or the priority thereof over other liens,
charges, encumbrances of COnveyance, of except as expressly provided herein, to release or affact the liability of any party or partles
whomsoever who may now or haraeafter be liable hereunder or on account of the Note andior Mortgage; nor shall anything hereln con-
tained or done in pursuance hereof affact or be construed to affect any other security or instrumant, If any, held by Jeffarson Federal as
addltional securlty for or evidence of the aloresaid indebtedness.

4. The Purchaser does hereby assume and agree 1o pay sald morigage indebtedness, svidenced by the Note and Mortgage, and
to parform all of the obligations provided tharein, and to be subject 1o and comply with all terms and conditions thereof, it being agreed
and understood that as of this date the principal balance on the saldicanis $ 7 _that there remain to be pald
Instaliments of princlpal and interest under the terms of the Note and the Mortgage, and Purchaser and Jetferson
Federal hereby expressly agree that the terms of the Note and Mcrigage shall be amended as herelnafter set forth. The Noie shall be
amended and restated as set forth In the Amended and Restated Adjustable Loan Note exscuted gimuitaneously herewith as Exhibit A,
The Mortgage shall be amended as set forth in the Adjustabile Loan Rider executed simultaneously herewith as Exhibit B. Purchaser
shalt exscute and deliver to Jefferson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider conterm-

= poraneousty herewlth.

% 5. Jeflerson Fedaral hereby covenants and agrees not o sue of Institute any suit oF action against Mortgagor on the Note tor the
-t entorcement of the payment of the Indebtedness evidenced by the Note.
on
e 8. Thig Agreement shall be binding upon the parties hereto, their helrs, parsonal representatives, successors and assigns.
&S 7. The word *Mortgagor' shall include all persons, general partnerships, limited pannbrmips. corporations, or legal entitles who
< may have executed the Note as maker of makers and executed the Mortgage as Mortgagor or Mortgagors and any assumption thereof.
8. Wherever used, the singular number shall Include the plural, the piural the singular, the usé of any gender shali include all
genders.
IN WITNESS WHEREQF, the partles hereto have set their hands and seals on this 2% day 01:_72@ , 19_%/
WITNESS: _ -
T "
- Debra S. Houston
+
ORTGAGOR) {algn origingl only]
% " Y
'_,{_ 4 A 4 AW : _
acy _ ’!a 0
, (PURCHASEF ‘( gn original only]
énifer C. Langston '
JEFFERSON FEDERAL SAVINGS AND LOAN
ATTEST: ASSOCIATION OF BIRMINGHAM
By By : :
Ita Ite Assistant Vice President
(MORTGAGEE)
—
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THE STATE OF ALABAMA

JEFFERSON COUNTY

d for said State and County, hereby certify that___Jack R, Langston &

oregoing Instrument and who _are . known 10 me, acknowledged
they axecuted the same voluntarlly on the day

‘ I the undersigned authority, a Notary Public in an
Jenifer C, Langston  whose name(s)___.are signedtothef
before me on this day that, being informed of the contents of said ingtrument,

ihe same bears date. _

Given ungar my hand and official 8eal, this / ? day of

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the undersignad authority, a Notary Public in and for sald State and County, hereby certify tli’atT_Leb_r_ﬂ_i._H.O_Uﬁ.tﬁﬂ_——
whose rame{s) is gigned to the foregoing Instrument and who __L3_ known 10 me, acknowledged
the day

_ Mooney
hefore ma on this day thai, being Informed of the contents of said ingtrument, g heg—... txecuted the same voluntarily on
the same bears date. |

Given under my hand and official seal, this 13th _ day of May

' ~ Notary Pu

My commission expires 124« 88

THE STATE OF ALABAMA

JEFFERSON COUNTY

| the under slgned authority, a Notary Public In and for said State and County, hereby certiy that Charles B. Bermhard, TII
whose name as of Jefferson Federal Savings and Loan Association of Blrmingham, a federally chartered sav-

Ings and loan assoclation, an association, is signed to the foregoing instrument and who is known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, he, as such officer and with full authority, exocuted the same voluntarily

ior and as the act of said association, |
,1988

Notary BUOIIR siou ‘E!(FIHES APRIL. 25, 1941
My commission exprires

Given under my hand and official seal, this 24th day of .
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