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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on U, 23 e e
19...88. The grantor is ....3idney. L. Morgan.. a..s. ngle.man &.0. M. Morgan.. a.single man......
........ .{"eruwm"} This Security Instrument is given to L ACACTR e
....Mortgage..Carporatign..... s s sereanssessnienenseenons. Which 18 grganizad and XigUnge
under thg Iagws urt?ﬂegia%eﬂfh'irginia, and whose address is ....9000. R 1%37"3353 ..... alleria,
L. Snite. 410, Birmingham,. Alabkama, 38288 ... e
Rorrower owes Lender the principal sum of o 'If‘.tiﬂ..ﬁ.ﬁ‘iﬂﬂ...’(rhﬂus.&ﬂd”.&ﬂﬂf 01 R hobetvdtribrirtboloiefrrtriviodeseptatelty
L mawmmmmeeeem—=—=ee=—e===es=Dollars (U.S. s*.ﬂ..ﬂﬁﬂ.nﬂﬂ..“...,..}. This debt is evidenced by Borrower's nole
dated the same date as Lthis Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on LY L 2008 s resises TRIS Security Instrument
secures to Lender: {a) the repayment of the debl evidenced by Lhe Nole, with interest, and all renewals, extensions and
modificaGona: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securityofl this
Security Instruroent; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does herchy mortgage, grant and convey Lo Lender and Lender’s successors and
assigna, with power of sale, the following doscribed propevty located in ... Shelby.........oceeree.. County, Alabama:

From the NW corner of the NE 1/4 of. the NE 1/4, Section 7, Township 21, South, Range
2 East, run West along the North boundary of the NW 1/4 of the NE 1/4 a distance of
192.19 feet to the point of beginning; thence continue a distance of 200.0 feet;
thence left 96 degrees 07 minutes a distance of 374.21 feet: thence left 101 degrees
75 minutes a distance of 202.87 feet; thence left 78 degrees 35 minutes a distance
of 312.75 feet to the point of beginning.
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hich hag the address of ... P.e. Qs Box 369 (Val entine Circle) . L Wilsonville
[S1reot) [Ciry]

Alabama 35155 {"Property Address"};
[Zip Cudu}

TO HAVE AND TO HOLD this property unws Lender and Lender's successors and assigns, forever, wgether with all
the improvemenis now or hereafter eracted on Lhe property, nnd all easements, vighls, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All,
replacements and addiliony shall also be covered by this Security Instrument. All ol the foregaing is referred to in this
Security lnstrument as Lthe “Property.”

BORROWER COVENANTS thut Borrower is lawfully soised of the estnte hereby eonveyed and has the right to
mortgage, granl and convey the Property and that Lhe Property is unencumbered, excepl for encumbrances of recovd.
lorrowar warrants and will defend generatly the title to the Property against all claimy and demands, subject o any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited varialions by jurisdiclion to constitute a uniform securily instrument covering real property.

ALABAMA - Single Family — FNMAFHLMC UNIFORM INSTRUMENT -..-/ /7[ Mm 4187
Ny 1]




sook 191 nce 433

UNIFORM COVENANTS. Borrower and Lender covenanl and agree ax follows:

1. Payment of Principal and Inleresl; Prepaymenl and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debLevidenced by the Note and any prepayment und lite charges due under the Note,

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a gsum ("Funds") equal to
one-Lwelfth of: (&) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "eserow items.” Lender may estimale the Funds due on the
hasis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an inatitulion the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
lender may nolcharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on Lthe Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent Lax report-
ing service shall not be a charge for'the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shallbe paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall notberequired Lo pay Borrowerany interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additienal security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of Lhe escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
at Horrower’s oplion, either prompily repaid o Borrower or credited Lo Borrower on montlhly payments of Funds. If the
amountofihe Funds held by Lender ig nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender. [lfunder paragraph 19 the P'roperty is sold or acquired by Lender, Lender shall apply, no tater
than immediately prior to Lhe sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againsl the sums secured by this Security Instrument.,

3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, to lalecharges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions atlributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrowershall pay these obligations in the manner provided in paragraph 2, 0r if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these paymenis direcUy, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing Lo the payment of the obligation secured by the lien ina manner acceptable to Lender; (b)conlests in good
{uith Lhe lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender's opinion operate Lo
prevent Lhe enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
angreement satisfactory to Lender subordinating the lien to Lhig Securily Instrument. If Lender determines thal any partofl
the Properly ig subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower o
notice idenlifying Lhe lien, Borrower shall satisly the lien or Lanke one or more ol the actions set forth abyve within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Properly
insured against loss by fire, hazardaincluded within the term "extended coverage” and any other hazards for which Lender
required ingsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have Lhe right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender
ill receipts of paid premiums and renewal notices. In the event of loss, Borvower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is nol lessened. [f the
regtoration or repair is nel economically leasible or Lender's security would be lessened, the insurance procecds shall be
apphed 1o the sums secured by this Securtty Insirument, whether or not then due, with any excess paid Lo Borrower. 1F
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that Lhe insurance carrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair orv restore
the Property or to pay sumad secured by this Securily Instrument, whether or not then due, The 30-day period will begin
when the nolice is given,

Unlesa Lender and Basrower otherwise agree in wriling, any application of proceeds Lo principal shall nolextend or
postpone the duedate of the monthly pnyments referred W in paragraphs | and 2orchange the amount of the payments. IT
under paragraph 19 the Property i8 acquired by Lender, Borrower’s vight 10 any insurance policies and proceeds resulling
from damage to the ProperLy prior to the acquisition shall pass o Lender to the extent of the sums secured by thisa Security
Instrument immediately prioe to the acquisition, |

6. I'reservalion and Maintenance ol Property; Leascholds. Borrower shall not desiroy, damage or substantially
change the Properiy, allow the Property to deteriorale or commil waste. If this Secority Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee Litle o the Property, the feasehold and
fee title shall not merge unless Lender agrees Lo Lhe merger tn wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanuly affect

lender's rights in the Property (such as o proceeding 1in bankrupley, probate, for condemnation or lo enforce laws or.

regulations), then Lender may do and pay for whatever s necessary to protect the value ofthe Property and lender’s rights
in the Properly, Lender's aclions may include paying any suma secured by a lien which has priority aver Lhis Security
Instrument, appearingin courl, paying reasonable attorneys’ feeg and entering on Lhe Property to make repairy, Although
lender may take aclion under thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additiona! debt of Borrewer secured by Lhis
Security Instrument, Unless Borrowerand Lender agree to other Lerms ofpayment, these amounts shall bear interest from
the date of disbursement at the Note rate ami shall be payable, with interest, upon notice from Lender lo Borrower

requesting payment,
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If Lender required morigage insurunce as condition of making the lonn secured by this Security Inslrument,
Borrower shall pay the premiums requived to maintuin the insurance in effect until such time as the requircment for the
nsurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection. Lender or iLs agenl may make reasonahble entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cause lor the inspectlion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectisn with
any condemnation or other Luking of any part ol the Properly, or for conveynnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of & purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fawr marvket value of the Property immediately before the taking. Any balance shall be
paid to Dorrower. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim fordamages, Borrower fails to respond to Lender within 30 days after thedate the notice i
given, Lender is authorized to collect and apply Lhe proceeds, atils option, either to restora Lion or repair ofthe Properly or
to the sums securad by this Securily lnatrument, whether or not then dua.

Unless Lander and Borrower otherwise agreein writing, any application of proceeds Lo principalshall notextend or
postpone the due date of the monthly payments referved toin paragraphs 1 and 2 or change the amount al such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment ov
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bo rrowes's successors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend Lime for
paymenlorotherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Dorrower's covenants and agreements shall be joint and waveral. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-sipning this Securily Instrument only ta mortgage, grant and convey
thal Borrower’s inlerestin Lhe Properly under the terms of Lthis Security Instrument, (byis not personally obligated Lo pay
the sums secured by this Securily Instrument; and (c) agrees Lhat Lender and any other Borrower may agree o extend,
modify, lorbear or make any accommodations with regard to the terms of thiy Securily Instrument or the Note without
that Borrower's Consent.

12. Loan Charges. Il the loan secured by this Securily Instrument is subject Lo a law which sets maximum loan
charges, and thal law is (inully interpreted so thit the interest or olher lonn charges cotlected or W be coltected in
cannection with the loan exceed Lhe parmitted limits, then: {a) any such loun churge shall be reduced by the amount
necesanry to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Burrower. Lender may choose to muke this refund by reducing Lhe principal owed
under the Note or by making a direct paymenl to Borvower. If a refund reduces principal, the reduction willbe treated asa
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Aflecling [oender's Righls, 1F enactment or expiration of applicable laws hos the effect of
rendering any provision of the Nole of thix Security Instrument unenforcenble according Lo ils terms, Lender, al its oplion,
may require immediate payment in Full of all sums secured by Lhis Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exerviges this option, Lender shall take the steps specified in the second pa ragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Inaslrument shall be given by delivering it or by
mailing iL by first class mail unless applicable law requires use of another method. The nolice shall be directed Lo the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first clags mail to Lender's address stated herein or anyother address Lender designates by nolice Lo Borrower, Any notice
provided for in Lhis Securily Instrument shall be deemed to have been given Lo Barrower or Lender when given as pravided
in this paragraph,.

15, Governing Law; SeverabiliLy. Thig Security Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property is tocaled. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Becurity Instrument or the Note
which can be given effeclL withoul the conflicting provision, To Lhis end the provigions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Inieresl in Borrower. If all or any part of the Properly ov any
: sterest init issold or Lransferred (ovifabeneficial {nierestin Borroweris soldor transferred and Borrower is not a natural
pergon) without Lender’s prior written consent, Lender may, aLits option, require immediate payment in full of all sums
secured by Lhis Security Instrument. However, Lhis option shaill not be axercised hy Lender if exercise iz prohibiled by
federal law as of the date of this Secunity Instrument.

If Lender exerciges Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lezs than 30days from thedatethe nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower (ails to pay these sums prior to Lhe expirution of this peried, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Burrower meetd certain condilions, Borrower shall have Lhe righl to have
enforcement of thig Securily Instrument Miscontinued al any time prior 1o the ea clior of: (11} 5 days (ur such other period as
applicable law may specify for reinstalement) before sale of the Properly pursuant o any power ol seal contained in Lhis
Securily Instrument;or (b} entry of a judgment enfurcing this Security Instrument, Those conditiong are that Borrower'!
(a} pays Lender all suma which then would be due under this Seeurity {nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and () lakes such action as Lender may
reasonably required to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s
obligalion Lo pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement Ly
Borrower, this Security Inslrument and the obligations secured hereby shall remain fully effective as if no acceleration haul
occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Boirower and Lender further covennnt and agree ns follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acoeleration under paragruphs 13 and {7
unless applicable law provides otherwise), The notice shall specify: {a) the defaul; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afler acceleration and the right to bring a court action to assert the non-existence of a defauli or any other
defense of Borrower to acceleration and sale. If the default is not cured on orbefore the daute specified in the notice, Lender
at its option may require immediate payment in full of all sSums secured by this Securily Instrument withqut further
demand and may invoke the power of sale and any other remedies permitiod by applicable law. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney's fees and cosis of title evidence. |

If Lender invokes the pywer of sale, Lender shall give o copy of a notice to Borrower in the manner provided in

ph 14. Lender shall publish the nolice of sule once a week for three consecutive weeks in a newspaper published in

I 17=1 1 <1 A County, Alubama, and thercupon shall sell the Property to the highest bidder at public
auction at the front door of the County Cownthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lenderor its designee may purchase the Property al any sale. Bomrower covenants and agrees
that the procecds of the sale shall be applicd in the following orders (a) (o all expenses of the sale, including, but not limited
to, reasonable atlomeys’ fees; (b) 1o all sums secured by this Security Instrument; and (¢) any excess to Lhe person or
persons legally entitled to it,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receivesr) shall be entitled W enter upon, take pussession of and manape the
Property and to collect the rents of the Property inctuding Lthose past due. Any rents collecied by Lender ar the receiver
shall be applied first to payment of the costs of management of Lhe Property and collection of rents, including, but not
Limited to, receiver's lees, premiums on receiver’s bonds and reaxonable attorneys’ fees, and then Lo the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation custs,

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. -

23. Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementgoleach such rider sha!l be incorporated into and shall amend and
supplement the covenanta and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box{es)|

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduaied Paymenl Rider Planned Unit Development Rider
Other{s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to Lthe terms and covenanis contained in this Securily
[nstrument and in Any rider{s) by Borrower and recorded wilh it.

- W/
LER L ir L L] il-‘!'llﬂild-ﬁ-ﬁl-ﬁl Adhdddl dhdhmrpgnasn

Sidney L~ Hurgaﬁ |
...... @ij%*au

Gg. M. Hﬂrgﬂn — Bovrower

Witnesses:

":"""""""* {Seal)
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STATE OF ALARAMA
COUNTY OF SHELBY

i::in?\‘g> L. Mor
I, the Undersigned : & Notary
said State, hereby certif{ thatfwhose name to the foregoing
conveyance, and who E o me, acknowledged before me on this day, that,
being informed of the contents of the conveyance,they executed the same
voluntarily on the day the same bears date. e\

Given under my hand and official seal this Mxﬁxxtﬂx 23rd day of June, 1988.

Notary' Pul ‘Larry L. Halcomb

My Camission Expires:
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