. I T e R I

i

! -

el

e T Rl e L
i

.

.

]

This instrument was prepared by

1577

{N IIHE] ........ S.n....HH.i....Sm}'.EI.l".-IIr.n...-"-.......--u-"-.---...-“-----.......H"....u.."..,..u".-...-..-u.......‘......-”.-...".u.......-........uu”"-.....u-"-.-............"......... R
(Address)....2118. 1st, Avenue, North, Birmingham, AL 35203 |

.....................................................................................................................................................................

Farm 1-1-2% Rev. 1-04
MORTGAGE—~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY Shelby |

SHOAL VALLEY JOINT VENTURE, an Alabama General Partnership.

(hereinafter called “Mortgagors”, whethear one or more) are justly indebted, to

v Ingrid F. Smyer

(herelnafter called “Mortgagee”, whether one or more), in the sum
of Flve Hundred Twenty-Five Thousand & 00/00=———rrmmm s m s m e — e = === === ="DollaTs

($ 525,000.00 ) evidenced by promissory note of even date herewith, and payable in
accordance with the terms of said note. :

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, sald Mortgagors,
SHOAL VALLEY JOINT VENTURE, an Alabama General Partnership.

sooc 190 e 482

and all others executing this mortgage, do hereby grant, bargain, aell and convey unto the Mortgagee the following described e

real estate, eituated in Shelby County County, Stats of Alabama, to-wit: L.;‘-
. ba-pe

All that part of Section 24, Township 18 South, Range 1 West, that 1lies morthwest of
Highway #41 right-of-way, except that iot sold to Alabama Power Company, as described
in Deed Book 310, Pg. 991, in the Probate Office of Shelby Cournty, Alabama.

This 1s a purchase money mortgage glven to secure the balance of purchase price due. .
Grantee hereby agrees to release from the lien of this mortgage parcels of the above -
described real estate (the "Property") of not less than ten (10) acres in size, each

such parcel of the Property to be contiguous to a parcel which has previously been 80
released, immediately upon the occurrence of (1) receipt of written notification from
Mqhtgggpys;;hat they desire a parcel of the Property to be released, such notification
specifically describing the parcel of not less than 10 acres to be released; and {(ii)
theﬁp&yméﬁhzb? Mortgagors of an amount equal to $8,000.00 per acre released, plus all
accrued intéraét on such amount up to and until the date of the release of the parcel.

In the event the parcel of Property to be released contains a fractional acre, the

amount paid for the release of such portion of the parcel shall be the amount of

$8,000.00 multiplied by the fraction representing the portion of such fractional acre

released by the Mortgagee.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagea’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of sald indebtedness, the undervigned :freus to pay all taxes oF
azseasmenta when imposed legally upon said premises, and should defavit be made in the payment of same, the asid Mortgagee
may at Mortgagee's option pey off the same; and to further securs said indebtedneas, first above named undersigned agreea to
keep the improvements on said real estats insured against loss or damags by fire, lightning and tornadoe for the fair snd
reasonable insurable value therecf, in companies satisfactory to the Mortgages, with loas, if any, pa able to said Huﬂilﬂl:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renews] of said policies to said Mortgagoe;
and if undersigned fail to keep said property insured s above specified, or fail to deliver said insurance policies to said HarE-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frup:rt;r for said sum, for Mortgagese's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debi to said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gegee, or sasigns, and be at once due and paysble, -

Upon condition, however, that if the said Mortgagor pays said indebtedneass, and reimburses said Mortgagee or assigns
for any amounts Mortgarees may have expended for taxes, assessments, and insurance, and Interest thereon, then this con-
veyance to be null and void; hut should default be made in the payment of any sum expendad by the said Mortgagee ar as-
signs, or should said indebtednegs hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ahould the interest of said Morigagee or assigns in said prnperti become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securpd. en in any one of said events, tha whole
of said indebtedness hereby secured shall at once becoma due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be luthnrizad' to teke posses-
gion of the premises hereby conveyed, and with or withoyt first taking possession, after giving twenty-one days notice, by pub-
lishing once a weeck for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sel] the same in lota or parcels or en masse as Mortgagos, agenta or gasignas deem beat, in front of
the Court House door of said County, (or the division thereof) where said property Ia located, at public outery, to the highest
bidder for ecash, and apply the proceeds of tha sale: First, to the expense of mdvertising, ullfng- and canveringti] including a
reasonable Bttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
further agree that said Mortgapgee, agenta or assigns ma.¥ big at said sale and purchase said property, if the higheat bidder
therefor; end undersigned further agree to pay & reasonable attorney's fee to said Mortgagee or astigns, for the foreclosurs

of this mortgage in Chancery, should the same be so foreclosed, said Tee to ba a part of the debt hareby secured.
IN WITNESS WHEREOF the undersigned SHOAL VALLEY JOINT VENTURE, an Alabama General

Partnership, by its General Partners.

have hereunto set thelr aignatures and seal, this 2nd. day of December R 1986 h
, an Alabama Genex_g_l._ﬁ_q..tmﬂ.ﬁhii;z A (SEAL) .
/ L’ SEAL)
oY £, \ Gep. ) Partner {
TPATINEY (SEAL) -
(SEAL)
THE STATE of
P
COUNTY
Q0 I, , & Notary Puble in and for said County, in said Btats,
‘t:. hereby certify that
E |
P whosa name algned to the foregoeing conveyance, and who known to me acknowledged before me on this day,
) that being informed of the contents of the conveyance executed the sama voluntarily on the day the samse bears date.
-« Given under my hand and official seal this day of , 18
Notary Publle,
% — — — —
=
=

THE STATE of Alabama

Jefferson COUNTY |
I, the undersigned, » & Notary Public in and for aaid County, In mnid State,

hereby pertify that Sidney W. Smyer,III; Ingrid F.L. Smyer; David F. Byers; and James D. Hutton

whose name a8 General Partners of Shoal Valley Jolnt Venture, an Alabama Gﬁﬂ'tnershj
B mwmaﬁeﬂg‘ned to the foregoing conveyance, and whoX¥ known to me, acknowledged before me, on thls day that,

being informed of the contents of such ﬂﬂﬂ?ﬂ?ﬂﬂﬂﬂtﬁ‘lgyﬂ such wElnd with full authority, executed the wame voluntarily

for and as the act of sald NORPEHXNH, pPATLNsp.

en. rartners
Given under my hand and official seal, this the {Z/" Cd ¥y of _]) ? i y 18 b/(//‘

Bl ( Kodounod | Notary Publle
My Commission Expires Aug. 28, 1989
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