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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on IO 17+ U- 00 I L
I?,.aﬂ.& The grantor is .G.r.e.g.ﬂI;:'...L.....B.e.lc.he.r.,....a....s.:i_n.g.la...m.an-,----lfi&&--uﬂ_rr---P-a-t-e-;-ﬂm-5-1113-1-&--- woman §&

David R, Belcher. §. Wifs..aue..Belmeerbwer”). This Security Instrument is GIVER IO oo meier S
........................................ ADSauth. MATLgALe. LOMPARY. g LRC ormsermeorns Which s organized and sxisting
under tﬂ: faws of ... D€ LAWSLS  suremeene ‘eveserresessnanerrne s et ansases _and whose address is PR Box. BA i
............. R RN T I S LA S ——————— (“Lender").
Borrower owes Lender the principal sum of ......... ightystwa..thous n.dmai-g-h-tu_-hun-d-re-d«--&ﬂd-"nﬂ-:‘ 100
........ e » 1. | 1 ] 4 LR $..82.48084.048.) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on JUURAUTIN T 5" 200 N 4 ¥ SO This Security Instrument
secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions nqd
modifications: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect !he sccurity of this \
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Sacunt? Instrument and
the Note. For this purpose, Borrower does hercby morigage, grant and convey 10 Lender and Lender’s successors and
assigns, with power of sale, the following described property Jocated in .uerrisrssrenn S READYovmerrierecese County, Alabama:

Lot 3, according to the map and survey of Saddle Run Subdivision,
as recorded in Map Book 11, page 28 in the Office of the
Judge of Probate of Shelby County, Alabama.

Mineral and mining rights excepted.

Subject to: All easements, restrictions and rights of way of
record. |

The proceeds of this loan have been applied to the purchase

price of the property herein described and conveyed to mortgagor
simultaneously herewith. -

Reference is hereby made to the Rider to the mortgage which

is incorporated herein for all pyrpose and ttach hereto
and dated Ci;; M

ook 189 e 573

which has the address of 4072 Saddle Run.CiXcle e R - P 1 N
(Strowt) (Ciey)

Alabama {;.g.g.ﬁ.gm] (“Property Address™);

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever together with all
the improvements now or hereafter erected on the property, and all easements, rights, sppurtenances, fents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & ?m.of the property. All
replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for n:tinnl! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real property.

¥ %"MLYO .
ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3001 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay
to Lender on the day montlily payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; () yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mongsge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items. -

The Funds shall be held in sn institution the deposits or accounts of which are insured or guaranteed by 8 federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ang applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgainst the sums secured by this Secunity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepsyment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pant of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemnents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

«punreasonably withheld. |
{— All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
\{~Lender shall have the right to hold the policies and renewals. If Lender sequires, Borrower shal! promptly give to Lender
a1l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
starrier and Lender. Lender may make proof of joss if not made promptly by Borrower. ‘ _
" Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 10 restorstion or repair
r9f the Property damaged, if the restoration of repsir is economically feasible and Lender’s security is not lessened. If the
——aestOTation OF repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
>Porrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
<pffered to settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leasebolds.,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument 13 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeaschold and
{ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contair :d in this Security Instrument, or there is a legal proceeding th_lt may significantly affect
Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce 'l.nfs or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by s lien which has prionty over this Secunty
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower
requesting payment.

- * -




I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
snsurance terminates in accordance with Borrower's and Lender’s writien agreement of applicable law.

. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid to Lender. . ;

In the event of & total taking ofithe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amouni of the proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Propenty immedistcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings sgainst any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa] Lisbility; Co-stgners. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the terms of this Security Instrument, (b) is not personally obligsied to pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 10 s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refund reduces principal, the reduction will be treatedasa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. Il enactment or expirstion of applicable laws has the effcct of
rendering any provision of the Note or this Security Instrument unenforcesble according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph 17, v

_ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
¥ ~mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
‘le’rop:ny Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

<3first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

“-provided for in this Security Instrument shall be decmed to have beern given to Borrower or Lender when given as provided
Cin this paragraph.

U 15. Governing Law: Seversbility. This Security Instrument shall be governed by federal law and the law of the

~—furisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument of the
~ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
@hich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
= Note are declared 1o be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument, |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time priof to the earlier of: (a) 5 dsys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sscurity Instrument, including, but not limited to, reasonable stiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17.
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Non.UNIFORM COVENANTS. Borrower and Lender further covenant and sgrec 85 follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to sccelerstion under paragrsphs 13 and 17
unless spplicable law provides otherwise). The notice shall specify: () the defsult; (b) the action required to cure the
default; (¢} a date, not Jess than 30 days {rom the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstatle after scceleration and the right to bring a court action to assert the non-existence of s default or any other
defense of Borrower to acceleration and sale, If the defavlt is not cured on or before the date specified In the notice, Lander
st its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and aay other remedies permitted by applicable law. Lender shall be entitled to
collect m}l expenses incurred in pursuing the remedies provided in this paragraph 19, including, but mot limited to,
reasonable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper published in
rreresesssrsasesserenss i @ db Yinrens County, Alabama, and thereupon shall sell the Property to the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property st any sale. Borrower covensnis and agrees
that the proceeds of the saie shall be applied in the following order: (8) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess (o the person or
persons legally entitied toit,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 1o colleci the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by
this Secunity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If one or more niders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)] '

[3Adjustable Rate Rider [] Condominium Rider [ 24 Family Rider
[) Graduated Payment Rider [) Planned Unit Development Rider
| Other(s) [specify]

By SiGNING BELOW, Borrower accepts and agrees to fhe terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record i

STATE OF ALABAMA, JEFFERSON COUNTY

= .
On this __ 9  day of _JJune , 19__88, I, the undersigned,

a Notary Public in_and for said county and in said state, hereby certify
that Gregory L. Belcher, a single man § Lisa A. Pate , a single” woman §&

"':“!'-"}: ‘ "!"- 0 : ::.: onveyance, and who _are
known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as theilr

act on the day the same bears date.

Given under my hand and seal of office this the 9 day of _June

19_88 .

My commission expires:

ol L 143 NOTARY PUBLIC le —le— P
This instrument was prepared by: Jones &-Waldrop
1009 Montgomery Highway
Birmingl 1. 35216

#107/88
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' “ADJUSTABLE RATE RIDER -/
{1 Year Treasury bndex—Raie Caps)
THIS ADJUSTABLE RATE RIDER is made this Do day of _JHNE i, 19,88 and s

incorporated in1o snd shall be deemed 1o amend and supplement 1he Morigage, Deed of Trust oF Sacurity Deed (Lhe
=gecurity Insirument™) of the nmdsu |imhhy the undersigned (the “Borrower”) 10 sacure Borrower’s Adjusiable
Bote Note (1he “Note”) 5. olth. Mortgage. Lompanyey - | WL S——
A — E— venastas et abrs it obe (the “Lender™} of 1he same daic and covering the property described in
the Security Insirument and locaied a1

e 3072 . Saddle. I ) . - -
e Run ﬂl;ﬁ:r{;.-l;'.ﬁ hﬂf-l-harnh«»kl 35080

TME NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, YHE NOTE LIMTS THE AMOUNT THE BORROWER'S
WNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNAUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVINANTS.  1n addition to the covenants snd agracments made in the Securily instrument, Borrower
and Lender furthes covenant and sgree ni follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Nous provides For an initinl interest rate of ol % The Note provides for changes in the interest ratz and the
monthly payments, 5i follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A} Change Dales

4The intcresi rale | will pay may change on the brst day of .....J U1}:... -~ ll“.g.}. and on 1hat day
svery | 21b month thereafier. Each date on which my intersst rate could change i calied & “Change Date.”
() The Vundex .

Peginning with the Arst Change Date, my interest rale will be based on an Indcz. The “Indes™ is the wichly
sverage yield on United Sistes Treasury securilies adjusted 10 5 cOAfLAR maturity of § year. as mads svailabic by the
!Fnd:ul Rescrve Board. The most secent index figure available as of Uhe date 45 days before sach Change Datc s called
the “Current Indes.™ :

If the Index is no longer available. the Note Holder will chooss u mew index which is besed upos comparable
information. The Nowe Holder will give me novice af this choitx.

(€ ) Cuiculation of Changes

Before each Change Date, the Note rzﬂdg 6ill calculste my mew imtsrest rals by adding Twe and one-half

.......... . percentage points (. .. %Y 10 the Current badex. The Note Holder will thes round the
essult of this addition Lo 1he nearest one-¢ighth of one percaniage poini (0.125%). Subjccilothe limits seated in Scction
A[D}) below, this rounded amount will be my mew interest Tate uatil the aeal Change Dans.

The Nowe Holder will thea desermine the amount of the monthly payment that would be sulfficient to repay the
unpaid principal that | am expected 10 owe a1 Lhe Change Daie in full on the matwrily daic st my new interest rale in
substantially squsl payments. The resull of this calculation will e the pew amount of my monthly payment.

(D) Limiis on Imteresi Rate Changes

The interest rate L am required 1o pay auihe first Change Date will not be greater than 11 s T OF bess than
- %. Thereafier, my interest raie will never be incraassd of decreascd on any singlk Change Daie by more
than two percentage points [2.0%) from the rate of intersst T have been paying for the praceding iwslve momhs My
interest raic will never be greater than ... 14 %.

(E) ENective Duie of Changes .

My new intsres! rate will become effective on each Change Date. | will pay the amounl of my new monthly payment
beginning on the first monihly psymeni date afier the Change Dats uniil the smount of my monihly payment changes
aguin.

{Fi Netice of Changss

The Note Holder will deliver or mail 10 me a motice of any changes in my interest rate end (ke smount of my monthly
peymeni belore the effective date of any change. The aotice will mciude information required by kaw te be given me and
also the title and teicphone number of & person who will answer sny question T may bave mganding the mouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevensnt 17 of the Security Instrument is smended 10 read a3 follows:

Yrunsfer of the Properiy or 5 Beneficial Interest ln Bocrower. 1 all or ony pert of Lhe Property or asy ikilerest in nis
sold or transferrad (or if 2 benchicial imcrest in Borrower it sold of translesred and Borrowss s mol 8 maiufal person)
without Lender’s prior wiitien consent, Lender may, 8l its oplion, require immediate poyment is full of 83 sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by lederal law
a5 of 1he date of this Security Instrument. Lasder alio shall mot erercise this option il: {8} Borrower causes 10 be
submitiad 10 Lender information required by Leader 10 evaluaic the intended iransferce as i & new Joan werg being made
to the transferee; and {B) Lender reasonably determines shat Lander's sacurity will not be impaired by Lhe Josn
assumplion and that the risk of 8 breach of ARy COvVERaR! Or Agreamani in this Security bnstrument is scoepuable 10
Lender.

A TIETATE ADJUSTARLE RATE RIDER =AM 5-2—Saghe Farmdy-=Fanale daw /Fraddio Sloc Uniiorm insiratenl Form 3111 3705
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To the extent permitied by applicable law, Lender may charge s reasonabic fec 83 8 condition o Lender’s conseat 1o
the Joan assumplion. Lender may sl require ibe trarsfesee 10 sign AR sssumpiion sgreemen that i scceptable 1o

Lander and ihat obligates the transferee 10 heep 3il the promises and agrecments made in the Note and in this Security

Instrumeat. Borrowsr will continue 1o be obligated under ihe Note and this Security Instrument wales Lender reloass
Borrower in wriliag.

If Lander sxercises the option io require immedials payment in full, Lander shall give Borrower solice &f accelers-
ton. The notice shell provide & period of mot Sess than 30 days from the date the notice is dalivered or majied within
which Borrowsr mubl pay sl sums secured by Lhis Security Instrument. H Borrower Fails 10 pay those sums priov 10 1he

expirstion of this peviod, Lendss tay invoke sny remedies permitiad by this Security Instrument without furiber povice
or decund on Borrower.

By SioNinG BELOW, Borrower accepts aad ngrees 10 the tsrmé and covensnts contained in thia Adjustable Rate
Rider.

-~

BELCH %

[} ) J‘,
. &-Mrm‘%"ﬂ-“lﬂ* lﬁ.']
L)

(Seal}

JAVID R. B

%—s—— M/ SEAL

SUE BELCHER -Borrower
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