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‘ MODIFICATION OF NOTE AND SECURITY INSTRUMENT
ADJUSTABLE PAYMENT TO FIXED RATE

STATE OF ALABAMA

COUNTY OF SHELBY

K sttt

This Modification of MNote and Securlty Instrument 1s made and entered
{nto this 12th day of May . ¢, 1988 , by and between
James Larry Latta and wife, Katherine B. Latta K A e , (herelnafter
refervred to as ''Borrower') and RATICNAL HIRTTAE MRIGAE OOREORATICN, shich is

[
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" organized and existing udexXhereinafter referred to as "Lender"),
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the 1aws of Alabam,

WHEREAS, Borrower did execute in favor of BancBoston Mortgage Corporation, as
mam'twnmgrmm_iw&npﬂmﬂmd'ﬂem . that certain
Adjustable Rate Note, (hereinafter referred to as "Note") in the

original prineipal amount of § T1,300.00 , Wwhich Note was
secured by a  Mortgage , (hereinafter referred
to as "Security Instrument"), recorded in Official RecordsBook 026 .
Page 249 . Public Records of Shelly County _, Alabamn,

WHEREAS, Lender 1is the owner and holder of the Note and the
Security Instrument, and,

WHEREAS, Borrower and Lender desire to modify the Note and Security

Instrument to convert said Note and Security Instrument to a fixed rate
Note and Security Instrument as hereinafter set forth,

ROW THEREFORE, for and in consideration of Ten and nofl100 dollars
(5$10,00) Cash, in hand paid by each party to the other, and other good
and valuable conslideration, the rveceipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:

1. The unpaid principal balance 18 now $69 &26 . , with
interest thereon from _ May 1 . 19 88 .

2. The parties hecreto do hereby modify the Note and Security Instru-
ment to change the interesat rate as sel forth therein to Ten and

435/100 percent { 10.435 X) per annum, which new interest
—te shall remain fixed for the remainder of the loan term with
guch change to become effective on _May 1 ., 1988 .

3. ‘The parties hereto do hereby podify the Note and the Security
Ingtrument to change the wmonthly principal and interest payment to
§ 644,25 . which new monthly principal and interest payment
shall remain fixed for the vemainder of the loan term with the

firat payment at such new amount commencing on the first day of
June | .19 88.

b. All provisions relating to the conditions on transfer of the
property are hereby deleted and 1in lieu thereof, the following
provisions are inserted:

"Teransfer of Property ov a Beneficilal Interest in Borrower. If
all or any part of the Property or any fnterest in it is sold
or tranaferred (or if a beneficial interest 1n borrower 1is
cold or transferred and Borrower 1s not a natural person)
without Lender's prior written consent, Lender may, at 1ts
option, require immedlate payment in full of all sums secured
by the Securlty Instrument.”

"1f Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a perlod of
not less than 30 days from the date the notice is delivered or
mailed within which Borrower wust pay all sums secured by the
Security Instrument., If Borrower fails to pay these sums
prior to the explration of this pertod, Lender may invoke any
remedies permitted .by the Security Instrument without further
notice or demand on Borrower."
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5. All other terms and conditions of sald Note and Security Instrument
shall remain in full force and effect except as otherwise expressly
modified herein,

6. This Modification of Note and Security Instrument shall bind and
{nure to the benefit of the parties hereto and their respective
heirs, successors and permitted assigns. .

WITNESS the hand and seal of each of the undersigned as the day and year
first ahove writteun. |

-

SIGNED, SEALED AND DELIVERED BANCRBOSTON MORTGAGE CORPORATION
IN THE PRESENCE CF:

Vice President

Witness D/j Asstdtant Secretarty

‘Ja ;ga% :
%ges Larry La ~BorroweY

Wi 5 0 bOorrowver

decording Fee $_§:..ﬂ:ﬂ_

Witpdss 1 borower Katherine B. Latta
_ YA
STATE OF Alabama ) |

. ) ss.
COUNTY OF Jefferson )

1 hereby certify that on this day before me, an officer duly authorized
in the State aforesaid and in the County aforesaid to take acknowledge-

ments, personally appeared _James Tarry Lattx and
Katherine V. Latta , to me known to be the persons

described in and who executed the foregoing instrument, and severally
acknowledged before me that they executed the same.

Witness my hand and official seal in the County and State last aforesaid
this 18th day of May , 19 88.

Notary Public S

My Commission Expires: 4/12/89 2 .04

STATE OF [LDRIDA )

, ) 88,
COUNTY OF DUVAL

1 hereby certify that on this day before me, an officer duly authorized
{n the State and County aforesaid to take acknowledgements, personally

appeared TpmEs b, Stokes and E'-‘-’--"l_‘] 3
T " to me known to be the persons described 1n
and who executed the foregoing instrument as —— ‘U’igﬂ“!‘f‘é fdpnt

and Assistant Secretary, respectively, of the corporatio nﬁ%&bﬁ_ﬂ%ﬁﬁb

and severally acknowledged before me that they executed eys%q,cq;ﬁcii
officers in the same and on behalf of said corporation. _%"* > A

Witness my hand and official seal in the County and Staéa 1 %afurﬁa d
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Prepared by: BAncBostm Hﬁrtgage Corp.




