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CREDITHRIFT 7>

STATE OF ALABAMA

Shelby COUNTY}

FIRST MORTGAGE

THIS INDENTURE made on June 10 » 1988 .

betwaen _iﬁmﬁa_L_._Hﬁnns_and_ﬂta_ILenﬂ_P_._ﬂen nsg — {hereinafter, whether ons or more,

raferred to a3 "Mortgagor’’}, and CREDITHRIFT of America, Inc.,

WITNESSETH:

WHEREAS, the sald__James 1. Masana , and wife Irens P, Meahs ' ' {is) isre} Justly

indebted to Mortgagee ss evidenced by @ note of aven date herewith in the amount of § j__ﬂ_'_ﬂ_n_u__ﬂ_n___ 3

{the amount flnanced balng $_10 ,000, 00 }, peyable in monthly insteiimants, the last of which instslimants

shall be due and payeble on June 10 __.18_595 ({(the "Lnnri"l..

NOW, THEREFORE, the undersigned Mortgagor (whather one or more} o consideration of the pramises and 1o secure tha paymeant of the Loan and
compiiance with all the stipulations herein contsined, does hereby grant, bargain, sell snd convey unte CREDITHRIFT of America, Inc., its successors

and astigns, the following describad real astats, situated in

Shelby County, Alabarma, to wit:

* SEE EXHIBIT *A®*"
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Topather with all rights, privilages, tenements and appurtenances thersuntc belonging or in any wise sppertsining, including, but not limitad to,
heating, alr<onditioning, lighting, plumbing end all other fixtures appartaining to said rasl sstate, sl of which shail be deemed reaity sand conveyed by
this mortgage (said real estate and flxtures being hersinafter sometimes referred ta as the “Property™).

10 HAVE AND TO HOLD the Property, and swery part thereof, unto Mortgagee, Its successors and assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor is lawfully salzed In fee simpla of the Property and has a goad right to mortgage and convey tha same; that the property is free
of all encumbrances, except the llen of current ad valorem taxes, and such other sncumbrances, if any, as are exprassly set out above; and Mortgagor will
warrant and forever defend tha title to the seme unto Mortgages, its successors and assigns, against the lawful claims of all persons whomaoever.

To ecure the Loan further, Mortgagor agress (a} to pay all taxes, ssseséments or other liens taking prierity sver this mortgsge, Impaosad 1agally vpon
the Praperty, and thould default bs made in tha payment of any part thereof, Mortgagae, st its option, may pay the sama: and (b) to keep the Property
continuously insured in such manner and In tuch companies as may be satisfactory 10 Mortgagee, for the full Insurebls value thereof, with loss, If any,
payabla to Mortgages, as its interast mey sppear. |f Mortgagor fails to keep the Property so insured, Mortgagee may, at its option, so insure the Property
for Mongagee’s own benefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, ar, at the
plection of Mortgages, may be usad In repairing or reconstructing tha property, All amounts so axpended by Mortgeges for insurance or for the pay-
ment of taxes, astessments or any other prior liens shall become an sdditional debt due and at once payable to Mortgagos, without demand upon or
notice to any person, shall be sacured by tha lian of this mortgage, and shall basar interest from dats of payment by Mortgeges, and at the electlon of

Mortgages, and without notica to any person, Mortgages may declare the Loan due and peysble, and this mortgege may be foreclosad as hereinafter
provided,

Mortgagor agrees to take good care of the Property, not to commit or parmit sny waste thereon, 10 xeap the same repalred, and at all times to main-
tain the same in as good conditlon as the same now is, rassonable wear and taar axcepted.

Notwlthstanding any other provision of this mortgege or the note or notes svidencing the Debt, the Debt shall becoma immediately due and payable
at the option of the Mortgegas, upon the conveyanca of the Feal Estate, or any part thareof or any interest thersin.

Mortgagor sgrees that no deley or failure of Mortgagee to exercise any optlon to daclare the maturity of any debt securad heraby shall ba deamed a
waivar of ity right to exerclse such option or to declere such forfelture, either as to any pest or presant default; and it 13 further agreed that no terms or
conditions contained In this maortgage can be waived, alterad or changed except In writing, signed by Mortgagor and by an executive officer of Mortgages.

After any default hereunder, Mortgagee shall, upon bill filed or other proper lagal proceedings baing commencad for the foreclosurs of this Mortgagae,
be eatitled, as a matter of right, 1o the appointment by any compatent court or tribunal, withaut natice to any parnty, of a receiver of the ranta, i1sues
and profits of the Propanty, with power to lease and control the Property, and wlth such other powers es may be deamad necessary.
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URON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, a : fw b
and reimburses Martgagee for any amount It mey have sxpended in payment of taxes and Insurance or mhmgmmﬂm'g G:t:{:ﬁi C.

all other acts hersin sgreed to be done, this conveyance shalt be null end vold; but should defeult be made In BCdevright ﬂﬂnyugﬂ ‘3‘51'!‘?.'?!’3
BIRMINGHAM, ALABAMA 35203
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Mortgagee under the autharity of any of the provislons hereaf, or should the Loan, or sny renswals or extsnsions thereof, or any par thereof, or any
interest thareon, remain unpsld at maturity, by acceleretion or otherwise, or should the intarest of Mortgagee In the Property becoma endangered by
reason of the enfarcernant of any prlor lien or encumbrance therson so as 1o andanger tha Loan, or should any law, sither faderal or state, be passed
imposing or authorizing the imposition of any spacific tax upon this mortgage or tha Loan, or permitting or authorizing the daduction of any sueh tax
from the principal or interest of the Loan, or by virtue of which any tax or asiessment upon the Property shall be chargeable against the ownaer of this
mortgage, then, in any one of sald evants, all Indebtadnase heraby secured, or such portion thereof as may not et said date have been peid, with interest
thereon, shall at anca become due and payabla at the option of Mortgages, and this mortgage may be foreclosed as now provided by lew in case of past
due martgages; and Mortgagee shall be authorized to take possession of the Property, and after giving twenty-one davs’ notlce by publication ance 3 waak
for thres consecutive wesks of the time, place and terms of sale, in soms newspaper publithad in the county wherain tha Property is located, to sell the
sama in front of the Courthouse door of such County, 8t public outery, 10 the highest bidder for cash, and apply ths proceeds of said sala: first, to the
axpante of sdvartising, seliing and conveylng, including such attorney's fee as may be permitted under the terms of the note evidencing tha Loan; second,
to the payment of any amounts that may have bean axpended. or that may then be necessary to expend, In paying inturance, taxes and other ancum-
brances, with interest thareon; third, to the payment in full of the Loan and earned Interest thereon, whether ¢r not the same shall have fully matured at

the date of said sale, but no interest shall be collected beyond the day of ale and any unsearned interest shatl be returned to Mortgagar; and fourth, the
balance, if any, to be wurned over to Mortgagor.

Mortgagor further agress that Mortgagee, its successors or assigns, may bld at any sele had under the terms af this mortgage and purchase the Property,
if the highest hidder therefor; and the Purchaser at any such sale shall be under no obligation to see to the proper application af the purchass mongy,

in the svent of a sals hereunder, Mortgages, or the owner of tha debt and this mortgage, or the auctioneer, shall axecute to the purchaser for end In
the name of Mortgagor 8 good and sufficient deed to the Property.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker hr makars of this mortgage, whathar one
or more persons; all covenants and agreements herein made by the undersignad shall bind the heirs, personal representatives and assigns of the under-
signed; and every option, right and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns,

£ach of the undersigned hereby acknowledges receipt of a completed duplicate copy of this morigage.
IN WITNESS WHEREOF, aach of the undersigned has hereunto set his or her hand and seal on the day and yeer first above written.

CAUTION~IT IS IMPORTANT THAT YOU THOROUGHLY .
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

_%7” %Mj m‘—f&M [SEAL)
) ) ) Maan E
:.u_'il ; j. ISEAL)
=L Iréne P. Means _ .
STATE OF/ Alabama } | L
-p ' Ty
) _Shelby COUNTY)
~—1 v
|, tha undersigned authority, a Notary Public in and for sald County 1n sald State, heraby cartify that :
ot
2 . -:r -
= James L. Means and wife Irene P. Means

whose nameis) [is) [ara) signad to the forsgoing conveyance, and who {is) lare) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, [he) lshe) {they) axecutad the seme voluntarily on the day the same bears dste.

Given under my hand and official seal, this __ 10th day of June f - 19 88

Notary Public

IAFFIX SEAL) .
My Commission Expires 4-12-90

this Instrument wes propared by:
Cindy Franklin
214 Lorna Sguare
—Hoavers—ilyr—3bdilb
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EXHIBIT "A"

Commence at the Northwest corner of Section 33,
Alabama,
line of sald Section 35 a distance of 1,456.85 faeqtbt to
run Seuth & digstance of 1,149.0 feet to the polnt
the Parcel being degcribed, thence run South b4
gsec. East a distance of 70.35 feel to & point;

along the water line
06 mac. East a distance of 34.09 feet to a polnt;

Range 15 East,
the Horth
a point, thence
of beginning of
deg. 19 min., 06

thence contktinue
18 deg. 35 min.

Shelby County,

thence continue along water line and run

34 gec. Eaet a dintance of 47.94
58 deg. 30 min., 36 sec.

thence run South 24 deg.
feelt to a point;

29 min.

road; thence rum South 55 deg.
tance of 170.75 feet to the P.7T.
of 45 deg. 34 min. 13 wmec.
rdn South 33 deg.
to P.C. of a curva to the right,

Eant a distance

thence run South
distance of 108_.86 faet to a point on the North
S5 min.

and a radius of 220.45 Feet}
08 min. 09 sec. Weat a distance of

Townghip ZQ'NLrth.

thence East along

and run

of said Lay Lake and run South

South 10 deg. 13 min.
thence run South

point; E

faat to a point;
of 15.0 feet to’a
Hest a distance of 193.35
17 min. 36 sec. Esst #
line of a public
17 sec. Weat a chord dis~-
of & curve having & central angle
thanca .
40,67 feat

heving a central angle of 61 deg.

2H asec.
11 depg.

m 52 min.

38 sec. and a radtus of 94,91 feet;

thence run South 64

Wegt a chord distance of 9

7.59 Feat to & polint;

(S deg. 04 min. 34 sec.

16 gec. East a distance of 602.91

Lot

thence run North 19 deg. 48 min.

[
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4 feet to the polint of beginning;

baing sltuated

{n Shelby Couaty, Alabams
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