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‘T’hin inatrument was prepared by

(Address)......2100 SouthBridge Parkway, Ste. 650, E?’.E’E.%P,gham' AL 35203 . |
MORTGAGE-— LAND TITLE COMPANY '“_-M Brmingham, Alsbama
STATE OF ALABAMA }

COUNTY JEFFERSON

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

C & M, an Alabama General Partnership

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

G. M. Davis, Gail E. Davis and Bonnie J. Davis

- {hzuinpf_i_gr called “Mortpages”, whether one or more), in the sum
of Four Hundred Twenty Five Thousand and no/l00=-—we=-m—ccmmmerae————— “Dollars

(3425,000,00 } evidenced by o promissory note of even date herewith,

This ig a purchase money mortgage and the proceeds of this mortgage have
been applied toward the purchase price of the prnperty-herein conveyed.
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g And Wherens, Mortgagors agreed, in fncurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.
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«— NOW THEREFORE, in consideration of the premiscs, said Mortgapgors, C § M, an Alabama General
Partnership ol
. Y
and ull others executing this mortgage, do hereby grant, bargain, seil snd convey unto the Mortgagee the lfollowing described
rea] estate, situated in Shelby - County, State of Alabama, to-wit:
. .
.

- &
Commencing at the Northwest corner of the Southeast quarter of the

Northwest quarter of Section 36, Township 18 south, Range 2 West, which is=s

marked by a 3 1/2" capped iron pipe, thence run East along the North

boundary of said Southeast quarter of the Northwest quarter 490.0 feet to

an iron pin, thence turn an interior angle of 50°14'17" and run in a

Southwesterly direction 426.24 feet to the 'Nmrthegst boundary of U.,S,

Highway #280, thence turn an interior angle of 78746'54" and run in a

northwesterly direction along this highway r.o.w. 50.4 feet to an %labama

state highway r.o.w. monument, thence turn an interior angle of 167 10'22"
and run in a Northwesterly direction along this highway r.o.w. 406.95 feet
to the point of beginning.

All of said property being located in the Southeast quarter of the
Northwest quarter of Section 36, Township 18 South, Range 2 West, Shelby
County, Alabama, and contains approximately 92,000 square feet or 2.1
acres,

Mortgagor shall be entitled to obtain a release of the property from
this mortgage upon written request to Mortgagee at the rate of $11.00 per
square foot, including a credit for the down payment made at closing;
provided, all remaining property shall have full and reasonable access to
Highway 280, ' |

Subject to:

1. Ad valorem taxes for the vear 1988, which said taxes are not due oOr
payable until October 1, 1988.

2, Right of Way granted to Alabama Power Company by instrument(s)
recorded in Deed Volume 285, Page 293.

3. Mﬂrtifge in favor of Central Bank of the South recorded in Real Volume

14 -, Page 3_[4 .

Suld property in warranted free from all ineumbtences snd agsinst any adverns claimn, axcept as stated above. {)7 W
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4 To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and a1

Lﬂerl;h:;d#ug the Eurpuu of IurthE: lecurii;'t F1il:hm't };ll:rm:nt of said indebtedness, the undersigned sgrees Lo hP'*? .;IL{“‘:‘: ‘::
ssesaments when impesad legally upon said premises, and should default be made in the payment o ‘:dm*r; o ad :rr::n‘tu
may At Mortgagee's option PRy off the same; mnd to further secure said indebtedness, first nbove n;’m m::l erf!ln:n:h fl;‘r  od
keep the improvements on said real estate insured against loss or damage by tire, lightning &n -t“;'l' :ﬂ “'d ;{ ﬂ‘ sree
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if lﬂ.’f& payabis . “.‘d M:rtlltu:
.5 Mortgagee's interest may appear, and to promptly deliver said policies, or 22y renewal of said polifies ln" i“LII to uidEMIﬂ:t:
and if undersigned fail to ieep said property insured as above specified, or {ail to deliver said mluul};a pelic ;‘r Mortgagee's
gagee, then the said Mortgagee, or assigns, may st Hnrtgnﬁu's option insute said property for *“lll aum, : b ende
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same; & “mﬂm:jdl*t?nnal e the
by said Mortgagee for taxes, assesaments or jnsurance, shall become a debt to said Mortgagee or ?“’Eﬂﬁ ‘t h: enid Mort-
debt hereby speciaily secured, and shall be covered by this Morigage, and bear interest from date of paymeni by

gagee, Or ASSIEMS, and be gt once dus and payable.

) id Mortgagee or assigns
that if the ssid Mortgagor Pays said indcbtedness, and reimburses said _ .
have expended for taxes, asssssments, and insurance, and interest thereon, then this :ir;
hould default be made in the payment of any sum expended by the said Mortgagee :r 't -
r any part thereof, or the iRt.ere:t ;h;renn. remalrfa u;pmdf;:c:tn:e::l g}.
e interest of snid Mortgagee or assigns in said property become endangered by reason of the enfo
i;:l;:ﬂrﬂi 'ii:n Igreziiumhrlnce therezn:E 50 as to ;ndnngeg the ﬁaht ﬁegfhy sedc:t:;f,-d,n:.*z:ri ;r; :E :‘111:} ;1; l;:i{ uer:?::{: ::el;-v:g}:
of spid indebtedness hereby secured shall at once become due and payabie, an I8 nio e Aot e R to take posies-
' law in case of past due morigages and the said Mortgagee, agents or assigns, sha AW d ! -
Eirnﬂ:r Iu:-ﬂfe 1ht;yp:emisnes harehypcnnvezfed, and with' or without first taking possession, after giving T-W!Iilt}f-ﬂﬂe dl!:a. Ttif-eﬁﬂ'ufﬁfd
lishing once a weck for three consecutive weeks, the time, place and terms of aale, by publication in snm:! m:“ b':sf Aoy
in said County and State, sell the same in lots or parcels or en mase &5 Mortgagee, agents gr It‘lal rig: ::tc S e hichest
the Court House door of said County, (oy the division thereof) where said property is ocated, at pudilc ry,

- . B i i gnd conveying, including &
Lidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, “dlllf:g.znr rtlhlt it m};y EI:‘m-:vn be neces-

ble aitorney’s fee; Second, to the payment of any amounts that may have been expendec .
ol S T S, e G b, VAR, D S TS Bl
ind d in full, whether the same shall or sha not have fully ma | R ,
ig‘lliidnﬁ;m?d :lhe day of sale; and Fourth, the balance, if any, to be turned over to the said Hﬁr:glgfn:h:ngi u}?i?ﬂfﬁﬁ
further agree that said Mortgagee, agenis or RSSigns mﬁ biftat s;;d Isr:;et:n;ini%mﬁ::;;;:g E:unp::i }r,sn o theifnreclnsura
herefor; and undersigned further agree to pay & reasonahle attorney's ;

f:nfe:-ﬁi;rmnrtgage in Chancery, should the same be s0 toreclosed, said fee to be a part of the debt hereby secured,

Upon condition, however,
for any amounts Mortgagees may

veyance to be null and void; but s
signs, or should said indebtedness hereby secured, o1

o
IN WITNESS WHEREOF the undersigned C & M, an Alabama General Partnership :f“"r{
nave hereunto set 1TS  signature and seal, this 3":?‘ day of June , 19 B8, :-l'.
< i
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EE o C & M, an Alabama General Partnership r‘:
N @s 9 ' o
) o oo By Hadley, Church & Companyy Inc., an -
S {ATE OF ALA. SEELE] Alabama CgPporation
g = > CERTIFY THIS Its Gene Partper
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E goneon "’fﬁ‘;ﬁﬁﬁffﬁéam ” By we—p———
- aude McCaln Moncus
| Its General Partner
STATE OF ALABAMA ) |
JEFFERSON COUNTY )

I, a Notary Public in and for said County in said State, hereby
certify that Greg A. Church whose name as President of Hadley, Church &
Company, Inc., a general partner ot C & M, an Alabama General Partnership,
is signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day, that being informed of the contents of the convey-
ance, he, as such officer and with full authority executed the same vol~-
untarily for and as the act of said partnership.

Given under my hand and official seal this 3rd day of June, 1988.

1. Deod Tax § .
_EEE$NE.Hqﬂmﬂu&u‘_Lﬁﬂxﬂui
2. Mig. Ta‘x é.iléﬂ Notary Public .
3. Racording Fee__ .00 My Commission Expires: 9'1()"‘33
4. ' e )
STATE OF ALABAMA lndﬂﬁmg Fee 2

JEFFERSON counTty TOTA) L4 5D

1, a Notary Public 1in and for said County in said State, herebhy
certify that Claude McCain Moncus whose name as general partner of C & M,
an Alabama General Partnership, is signed to the foregoing conveyance, and
who is known to me, acknowledged before me on this day, that being informed
of the contents of the conveyance, he, as such general partner and with
full authority executed the same voluntarily for and as the act of said
partnership.

Given under my hand and official seal this 3rd day of June, 1988,

Dansa }m\ihn{m 151501&
Notary Puplic

My Commission Expires: f]'h)“ss .

TETRE TR




