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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ... H'arc:h22

4 i‘!l-l'-l-'*jiil‘l‘ll‘llI“II'F"-'-""'.

19...88. The grantor is ... JEEEY. W Flowers. Sr.. and wife. Bekby JO FIOMERR. .o
e s aresgseersseneeneessrsnreneenee b BOTTOWERE" ). Thi ] 1S given
Federalsavln%s;arﬂmn Asmcfaﬁi:ulﬂn”m S e ?fﬂi 'i';".;.-mi ‘and existing
under the laws nfEStatEﬂfAiam, and whose address is P, O, Drawer 1583,
GAASAEN . Bl 35900 et eeet e eee st eies s st et ettt s s et e (L@,
Borrower owes Lender the principal sum o MWWMMEI@EWW
Q000 —mwrmnmm. Dellars {15, $.170,800.00.......). This debt is evidenced by Barrower's note
datled the same date as this Security Instrument (“Note"}, which prevides for mon thly payments, with the full debt, if not
paid earlier, due and payable on Bprlll.2ﬂ03 This Security [nstrument
secures Lo Lender: (a} Lthe repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under pa ragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Inatrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .. SNEL0RY. ... vivee v County, Alabama:
Lot 718, according to the Survey of Riverchase Country Club, 7th Addition as
recorded in Map Book 8, Page 176, in the Office of the Judge of Probate of

SHELBY County, Alabama. .

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record. .

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith,

Together with the following described removable equipment arﬂperscnal
properties, which are and shall be deemed to be fixtures and a part of the

! realty and a portion of the security of the indebtedness herein mentioned,

to-wit: Range/cven, Disposal, Dishwasher, Fan/Hood, Compactor, Microwave,
Intercaom :

THIS MORTGAGE 18 BEING RE~-RECORDED TO REFLECT CORRECT LOT 'NUMBER.

which has the addressof ... 3312 Fair View Lang ...y, e RLETINGDAD. vy
[Sireal] [Gary]

" Alabama ....35284 s eenen ("Property Address”);

[£ip Coda]

T0O HAVE AND TOHOLD this property unio Lender and Lander's successors and assigns, forever, together with all
the improvements now or herealter erected on the property, and all easements, nghts, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafter a part of the proparty. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.” |

BORROWER COVENANTS that Borvower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeved, except for encumbrances of record.

Borrower warrantg and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA - Single Family—FNMAFHLMC UNIFORM INSTRUMENT | CL 3001 4/87
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UNIFORM COVENANTS, Borrower and .ender covenant and agree as lollows:

1. Payment of Principal and Interesl, Prepayment and Late Charges. Borrower shall promplly pay when due
(he principal of and intereston {he debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds [br Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum ("Funds") equal to
onc-Lwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or graund rents on ihe Property, if any; (¢c) yearly hazard insurance premiums,; and (d) yearly
mortgage insurance premiums, ifany. Theseitems are called "escrow items." Lender may estimate the Funds due on the
hasis of current data and reasonable egtimates of fulure escrow items,

The Funds shall be held in an ingtitution the deposits or accounts of which are insured or guaranteed by a federal or

slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,

) Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iters, unless

{— lender pays Borrower :nterest on the Funds and applicable law permits Lender to make such a charge. A charge assesaed

CT) by [ender in connection with Borrower's entering inta this Secunity Instrument to pay the cost of an independent tax report-

% ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing

{hat interest shall be paid on the funds. Unless an agreement is made or applicable law reguires interest to be paid, L.ender

shall nolbe required Lo pay Borrower any interest orea rningson the Funds. Lender ghall give to Borrower, without charge,

{~—an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
o= wias made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
=ihedue dates of the escrow items, shall exceed the amount requived Lopay the escrow items when due, Lhe excess shall be,
Rat Borrower's oplion, either promptly vepaid to Borrowey or credited Lo Borrower on monthly payments of Funds, 1f the

amountof the Funds held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender ghall apply, no later
w4 (han immediately prior to the sale of the Property or its acquisition by Lender, and t'unds held by Lender at the time of

?ﬂ application as a credit against the sums secured by this Security Insteument.

3. Applicalion of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; gecond, Lo prepaymenticharges due under the
Note: third, lo amounts payable under pavagraph 2; fourth, to ‘ntervest due; and last, to principal due.

=
=

r"": 4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositlons attributable to the
\ I.

e

Property which may aitan priovity over this Security Instrument, and leasehold payments or sround rents, if any.
" Borrower shall pay these obligationsin the manner provided in paragraph 2,or if not paidin that manner. Borrower shall
_-pay them on time directly the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts

io be paid under this paragraph. If Borrower makes these payments directly, Boirrower shall promptly furnish to Lender

8 . ceipts evidencing Lhe payments,
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
. agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good
fwith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
" _prevent the enforcement of the lien or {orfeiture of any part of the Property; or (c) secures from the holder of the hen an
 agreement satisfaclory to { ender subordinating the lien to this Security Instrument. IfLender determines that any partof
the Property is subject W0 a lien which may attain priority over this Security Instrument, Lender may give Borrvower a
o notice identifying Lhe lien. Borrower shall satisfy the lien or take one or more ofFthe actions set forth above within 10 days

“of the giving of nolice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by lire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires ingurance. This insurance <hall be maintained in the amounts and for the periods that Lender requives. The
‘nsurance carrvier providing the insurance shall be chosen by Borrower subjecl W Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and renewals. il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event ol loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restorationor repair
of the Property damaged, i{ the restoration or repair is economically feasible and Lender’s secarity is not lessened, If the
restoration or repair is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, then lender may collect the insurance proceeds. Lender may use the proceeds to repair ov reslore
the Property or ty pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall notextend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2orchange the amount of the payments. If
under paragraph 19 the Properly iy acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to Lhe Property prior to the acgquisition whall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior Lo the acquisition. |

6. Prescrvalion and Maintenance of Properly; Leaseholde. Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty Lo deteriorate ov commil waste. I this Security [nstrumenl is on a leasehold,
Borrower shall comply with the provisions ol Lhe lease, und if Borrower acquires fee title to the Property, Lhe leasehold and
{oe title shall not merge unless Lender agrees to Lhe merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance. if Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, o¥ there is a legal proceeding that may significantly affect
1ender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whalever is necessary t0 prolecl the value of the Property and Lender’s rights
in the Property. lender’s aclions may include paying any sums secured by a lien which has priority over this Securnly
[nstrument, appearingin court, paying reasonable ttorneys' fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless forrower and | ender agree toother terms of payment, these amounts shall bear inlerest from
the dale of disbursement al the Note rate and sxhall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

=¥,
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If Lender required mortgage insurance as a condition of making the loan secured hy this Security Instrument,
Borrower shall pay the premiums requived to maintain the ingurance in effect until such Lime as the requirement for the
surance lerminates in accordance with Borrower’s and Lender's wrillen agreement or applicable law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolicg al the time of or prioy to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conneetion with
any condemnation or olher taking of any pan of the Property, ot for conveyance in lieu of condemnation, are hereby
asgigned and shall be paid to Lender.

In the event of a telal taking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa partial Laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the Lotal amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking., Any balance ghall be
paid to Borrower.

if the Properiy is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seitle aclaim fordumages, Borrower lails to respond to Lender within 30 days alter thedale the nulice 13
wiven, Lender is authorized to collect and apply the proceeds, at itsoption, either o restorationor repair of the Properiyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applica tionof proceeds to principal shull notextend ov
postpone the duc date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time for paymenl or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to any successor in
‘nterest ol Borrower shall not operate lo velease the liabilily ol Lhe original Borrower or Borrower’'s successors in interesi,
lender shall not be required to commence proceedings apainst any successor in interest or refuse to extend time for
paymenior otherwise modify amortization of the sums secured by this Security Instru ment by reason of any demand made
by the original Borrower or Rorrower's successors in inderest. Any forbearance by Lender in exercising any right or remedy

w=Lha!l not be a waiver of or preclude the exercise of uny right or remedy.

— 11. Successors and Assigns Bound; Juint and Several Liabihty, Co-signers. The covenants and agreements of

is Security Instrument shall bind and hoenefit the successors and assigns of Lender and Borrower, subject 1o the provisong

[ paragraph 17. Borrower's covenants and agreements shall be joint and ses eral. Any Borrower who co-signs this Security

strument but does not execute the Note: () is co-signing this Security [nstrument only to morlgage, grant and convey

(Ihal Borrower’s inlerest in the Propecty under the terms of thiz Security Instrument; (b)is not personally obligated topay

{the sums secured by this Securily Mstewhent; and (c) agrees Lhal Lender and any other Borrower may agree Lo eatend,

w=thodify, forbear or make any accommodations with regard to the terms of Lhis Security Instrument or the Note without
that Borrower’s Consent.

= g‘ 12. Loan Charges. T the loan secured hy Uhis Security Instrument is sulject to a law which sets maximum loan

5 Bharges, and thal law is finally interpreted so thatl the interest or other loan charges collected or to be collected in

£ . connection with ihe loan excead the permitted Jimits, then: {a) any such loan charge shall be reduced by the amount

necessary Lo reduce the charge Lo the permitted limil; and (b) any sums already collected from Barrower which exceeded

- permitted limits will be refunded to Borrower. Lender may choose Lo mike Lhis refund by reducing the principal owed

- under the Note or by making a direcl payment o Burrower. Il a refund reduces principal, the reduction willbe treated as a

" ., partial prepayment without any prepayment charge under the Note. .

- 13. lLepislution Affecling lender’s Rights. [f anactment or expiration of applicable laws has the effect of
&{ rendering any provisionofthe Note of this Security Ingtrument unenforcealle according toits terms, Lender, atitaoption,
éﬁ may require immediate payment in full of abl sums secured by this Security Instrument and may invoke any remedies
> ' permitted by paragraph 18, It Lender exariises this option, Lender shall take the steps specified in the gecond paragraph of

g paragraph 17,

14. Nolices. Any nolice lo Borrower provided for in Lhis Security Instrument ghall he given by delivering itor by
= mailing it by first elass mail unless applicable 1aw requires use of another method. The notice shall be directed to the
o0 Properly Address or any other address Burrower designates by notice Lo Lender. Any notice to Lender shall be given by
i first class mait to Lender's add ress stated hercin or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shail he deemed Lo have been given W Borrower or .ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property ‘s located. o the event thal any provisian or clause ol this Security Instrument or the
Note conflicts with applicalie law, such conflict shall not affect ether provisions of this Securily Instrument or the Note
which can be given effect without the con Ricting provision. To thisend the provisions of this Security Instrument and the
Nute are declared to be severable. |

| i6. Borrower's Copy. Bomvower shall be given one conformed copy of the Note and of this Security {nstrument,
17. Transfer of the Property or & Bencficial Interest in Borrower. I all ar any part of the Property or any
Cinterest in it is sold or transferred (orif a benehcial in terestin Borroweris sold or Lransferred and Borrower is not a natural
person) without Lender’s prior written cunsent, Lender may, al its option, require immediate payment in full of all sums
gecured by Lhis Security Instrument. However, this eption shall not be exercised by Lender if exercise I8 prohibited by
fedoral law as of Lthe date of this Security Instrument. .
If Lender exercises this oplion, Lender shall give Borrower sotive of acceleration. The notice shall provide a period
" ofnotless than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, l.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borcower shall have the right to have
enforcement of this Security Instrument disco ntinued at any Lime prior tothe earlierof: (a)5 days {ov such other period as
applicable luw may specily for veinstatement) hefore vale of the Property pursuanti to any power of seal contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are Lhat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agresments; (¢) pays all expenses incwrred in enforcing this
Security lnstrument, including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required Lo agsure thal Lhe Lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. lpon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain futly effective as il no acceleration had
occusred. However, this right to veinstale shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration following Borrower's
hreach of any covenantor agreement in this Scowity Instrument (but not prior io acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the
default: () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinsiate after acceleration and the vight to bring a court action to assert the non-existence of a default or any other
defense of Bormower (o acccleration and sale. 1f the default is not cured on or before the date apecified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any oiher remedies permitted by applicable law. Lender shall be entited io
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atiorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the nolice of sale once a week for three consecutive weeks in a newspaper published in
Shelly.........cwemn... County, Alabama, and thereupon shall sell the Property o the highest bidder at public

auction at the Front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
vonveying the Propertly, Lenderor its designec may purchase the Property at any sale. Borrower covenants and agrees

that the proceals of the sale shall be applied in the following ordes: (a) o all expenses of the gale, including, but not limited

{0, reasonable atloreys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled Lo il

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed recciver) shall be entitied to enter upon, take possession of and manage the
Property and to collect Lhe rents of the Property including those past due. Any rents collecied by Lender or the receiver
shall be applied first lo paymenl of the costs of munagement of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
thiz Security Insbrument. :

21. Release. Upon payment of all sums gecured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrament. If one or more ciders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Securily Instrument as 1f the rider(s) were a part ol this Security
Instrurment. [ Check applicable box{es)]

Adjustable Rale Rider

Condominium Rider | 2-4 Family Rider

Graduated Paymeni Rider
Other{s) [specify]

PPlanned Unit Development Rider

g BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained iIn this Security.ql
Instrument and in any rider(s) by Borrower and recorded with it. B

Ex) Wiitnesses: L

| o H-h' '.\.}‘-:‘._: dt

cvemvormneersesreras et ..Hy.,‘“-i,, K VY UL i B {Seal)
§ 1 th"‘;lﬂ N Jerry W Flower —Borrowe’
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Fum A
g Frahk K. Bynum, NO

t}?y Cammission Expires: November 20, 1988

= T YA Y {Space Below This Line For Ackno wiadgment)
T e
: ¢

I, Frank K. Bynum, ‘a Notary Public in and for said County, in said State,
hereby certify that Jerry W. Fiowers, Sr. and wife, Betty Jo Flowers whose
nameg they signed to the foregoing conveyance, and who are knowm to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 22nd day-of~March, 1988. .

IS INSTRUMENT PREPRRED BY: Frank K. Bynum

! 2100 16th Avenue South
< 1 Deed Tax § — Birmingham, AL 35205
£ 7. Mitg Tax agé%

E’ 3. Recording FeeLim—
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