s I arom

1% ".I'

B3 S - Hlyh 35T

State of Alabama
Shelby /
Jefferson County o ] fé
MORTGAGE §
Thin indenture ia made and entered into this_3rd day of May . 19. 88y and between

Richard D. Reese and wife, Alice M. Reese
' (hereinafter catled

o e e e b TR T e e e T
TR R Rl TREEE g SRt THEP- S S

LHMs—D230

“Mortgagor”, whether one or more} and National Bank of Commerce of Birmingham, & national banking masociation (hereinafter called “Mortgagee").

WHEREAS, __  Rjchard D. Reesge and wife, Alice M. Reese

is (are) justly indebted to the Mortgagee in the amount of One Hundred Thirty Five Thousand and no/100'g———==r—w=
T dollars (¥ 135,000.00 }as evidenced by that certain promissory note dated -
__Mav 3, 1988 which bears interest as provided therein and which has a final maturity date of _August 1, 1988

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions

and renewals thereof, ot of any part thereof, and all interest payable on all of said debt and on eny and all such extensions and renewals (the

aggregate amount of such debt and interest thereon, including any extensions and renewais and the interest therson, 18 hereinafter collectively

called “Debt™ and the compliance with all the stipulations herein contained, the Hurtgnfnbr does hereby grant, bargsin, sell and convey unto the
Y

Mortgagee the following described real estate situated in Jefferson /[ She County, Alabama (said real estate being
hereinafter called “Real Estate”):

SEE ATTACHED EXHIBIT "A".
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Tﬂgther with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Rea] Estate and conveyed by this mortgage.

To have and to hold the Real Estste unto the Mortgagee, its successors and assigns forever. The Mnrtflagnr covenants with the Morigagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Heal Estate as aforesaid; that the Real

Estate is free of all encumbrances, except 8s otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Rea)
Bsiate unto the Mnrtgagee, against the lawful claims of all persons.

ﬁmmurtgngeiuuhurdinntetothatcertainmnrtgagefmm ichard D. Reese and Alice Merritt Reese

o Stockton, Whatley, Davin & Company

dated __ July 14, 1986 nd ded i Real 2945 655 :
) 4 mg.l‘;_'l lg signed_to A(EB ﬁ\’oll‘uﬁee 1 § raniﬂ'pﬁﬁm‘" _"an% By ' éhf ﬁibrﬁ?éjﬁﬁm
of__Jefferson County, Alabama.xegorded in Real 2 g,.in ESlE- robate ice o

E%% a Parcel *

page
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~ The Mortgagor hereby suthorizes the holder of a prior m%ﬁgage mﬁsum Ting the Heal Estate, if any, to disclose to the Mortgages the following
information: (1) the amount of indebtedness secured by such mortgage: (2} the amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebiedness is or has been in arrears; (4) whether there ia or has been any default with respect to such mortgage or the indebtedness

:pcur;l tliherebr; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
_time to time.

If this mortgaie :s subardinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal.
interest or any ather sum payable under the terms and provisions of such prior mortgage, the Mortgagee may. but shall not be o ligated to, cure such
default, without notice Lo anyone, by paying whatever amounts may be due under the terms of such prior mortgage sc as to put the game in

standing; and an and all payments o made, together with interest thereon at the rate of 8% per annum or the highest rate then permitted by
law. whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid bi Mortgagee, with interesl
thereon, shall be immediately due and payable; and, if such amount is not idy in full immediately by Mortgagor, then, at the option of the Mertgagee,

this mortgege shall be in default and subject to immediate foreclosure in all respects as provided by law and the provisions hereof.

For the purpose of further securing the ﬁmqnt of the Debt, the Mprtgaﬁnr agrees to: (1) pay all taxes, asseasments, and other liens taking priority
over this mortgage (hereinafter join tﬁ?l “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
ontion, may pay the same; (2} keep Real Estate continuously insured, in such manner and with such companies ug may be satisfactory to the

ortgagee, against loss by fire, vandalism. -malicious mischief and other perils usually covered by a fire insurance policy with standard extended

coverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in ap amount sufficient to cover
the Debt and the indebtedness secured by any prior mortgage. 1he uriifinal insurance policy and all replacementa therefor, shail be delivered to and
held I‘J_y the Mortgagee until the Debt is paid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at
I 1eant fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
E.E P O. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.
ws Subject to the rights of the holder of the prior mortgage set forth sbove, il any, the Mortgagor hereby aasigns and pledges to the Mortgagee as
+22 further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effoct which insures said improvements,
~O— gr any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁohc , including but not limited to
. 8l of the Mortgagos's right, title and interest in and to en premiums paid on euch hazard insurance, including sll rights to return premiuma. If the
L Mortgagor fails to keep the Real Estate insured as s‘peciﬁed above then, at the election of the Mortgagee and without notice to any ﬁemn
W) Mort B;SE& may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
st prnvi%l . and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage su ject to foreclosure, the Mortgegee
" may, but shall not be obligated to, insure the | Estate for its full insurable value (or for such lesser amount as the Murtf:‘fae may .wmh} againat
{ __ such risks of loss, for its own benefit, the proceeds from such insurance (leas the cost of collecting same), if collected, to be c ited a t the Debt,
"E or. at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the 1 Estate. All
nﬁ, amounts spent by the Mnrtfgm or ingurance or for the payment of Liens s all becomse a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per anpum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee an
further security for the payment of the Debt the following rights, claims, rents, profits, izsues and revenuves:

1. all rents, profita, issues, and revenues of the Real Estate from time to time eccruing, whether under leases or tenancies now existing

or hereafter created, reserving to the Mortgagor, so long s the Mortgagor is not in default hereunder, the right to receive and retsin
such rents, profits, issues and revenues;

2_ all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings ot the taking of the Real
Estate, or any part thereof, under the power of eminant domain, or for any damage (whether caused by such taking or otherwise) to
the Real Entate, or any pert thereof, or to an riﬁhts appurtenant thereto, including an award for change of grade of streets, and all
%llymmtn made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.

& Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittancea for, and
lfpeal from. any such judgments or awarda, The Mortgagee may apply all such suma go received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costa ana atlorneys foes, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees Lo take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in aa good condition a8 they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or ihe note or notes evidencing the Debit, if the Real Estate, or any part thereol, or any
interest therein, ie mlcf: conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate o interest on the unpaid rincipal
portion of the Debt as a condition to not exercisin such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or escalate the rate o interest paysble on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or (2} protecting the security of this mortgage.

The Mortgagor agrees that nc delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditions contained in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgager and signed on behalf of the Mortgagee by one of

ita officers.

After default on the of the Mort , the Mortgagee, upon bill filed ar other proper lega! proceeding being commenced for the foreclosure of
this rortgage, shall mntitled to thnt:lggrpcﬂ ***** nent by any com t court, without notice to a arty, of a receiver for the rents, issues and
profita of the Real Estate, with powef toleas! i control the Real Eatate, and with such other power:  .nay be deemed necessary.
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Upon condition, however, that if the Mortgzagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nole or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions snd
renewals) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens, or insurance remiums, and sums due under
any prior mortgage, and inlerest thereon, and Fulfills all of its obligations under Lhic mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this morigage is breached or proves false in any material respect: (2} defsult is made in the due performance of any
covenant or nﬁ:eement of the Mortgagor under this mortgage: (3} default is made in the payment io the Mortgagee of any sum paid by the Mortgagee
ander the authority of any provision of this morigage; {4} the Debt, or any parl thereof, remains unpaid at maturity; (5) the interest of the Mortgages
it the Real Estate becomes endengered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien i» filed againsl
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such siatement i3 based), (7} any law is passed imposing or authorizing the imposition of any specific
tax upon Lhis mortgage or the Debt or permitting or authuritinﬁghe deduction of any such tax from Lhe principal or interest nﬁhe Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall chargeable against the owner of this mortgage: (B} any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: {9) Mortgagor, or any of them {a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagoer's assets, (b) he
adiudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writinf such Mortgagor's inability Eenernl]r to pay
such Mortgagor's debls as they come due, {d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganiza-
tion or an arrangement with creditors or taking advantage of any insclvency law, or {h file an answer admitting the materiat allegations of, or consent
to, or default in answering, a petition filed against such Mortgagor in any bankruptey. reorganization or inspivency proceedings; or {10} an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or recrganizalion
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
substantial part of the assets of any Mortgagor. then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unraid
batance of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mnrt];:ﬁe shall be subject to fore-
closure and may be foreclosed as now provided by Jaw in case of past-due mortgages: and the Mortgagee shall be authorized to take possession of the
Real Eatete and, after giving at least twenty-one days hotice of the time, place and terms of sale hgapuh ication once 2 week for three conseculive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, end to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, inc uding a reasonable attorney’s fees {provided, however, that if this mortgage is subject
tc § 5-19-10, Code of Alabama 1973, such attorney's lees shall not exceed 15% of the unpaid t after default and veferral to an attorney not a
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not emeeg $300); second, to the payment of any amounta that have been spent, or that it may then be necessary to spend, in paying insurance
premiume, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal snd

Cfimrmd interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
ale: and fourth, the balance, if any, to be paid to the party or ﬁrtien appearing of record to be the owner of the Real Estate at the time of the sale,

Cpfier deducting the cost of ascertaining who is such owner. The Mortgagor agrece that the Mortgagee may bid at any sale had under the terms of this

f~mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
whole without first offering it in any other menner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

~ &2 The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
-S-attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's [ees
= —phall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
ecuring or attempting to collect or secure the Debt, or any part thereof, or in defendm% or attempting to defend the priority of this mw
maﬁainst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; or
w——{all costs incurred inthe foreclosure of thia mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
; #The urchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of 8 sale hereunder
2 the Morigagee, or the owner of the Debt and mortgage, or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, 8

.+ R to the Real Botate.

Plural or singular words used herein to designate the underaiﬁnad shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, associations, partnershipa or other entities. All covenants and agreements herein made by the undersigned
ghall bind the heirs, personal representativea, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and assigns.

*This mortgage is also subordinate to that certain mortgage from Richard D. Reese and
Alice M. Reese to National Bank of Commerce of Birmingham dated May 3, 1988 and recorded
in the Probate Office of Jefferson County and Shelby County, Alabama. (Parcels 2 & 3)

In witneas whereof, the undersigned Mortgagor has (have) executed this instrument on the dete firet written above.

. -— P e,
g LI

PELEE _}:) . - . ':-..“"“‘"""""‘""-..1._

Alice M. Reese

Richafd D. Reese

360w L BEL
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© 3381 mee 557 This insteument orevaced by
Name: National Bank of Commerce
Address: P.O. Box 10686
Birmingham, AL 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama | |

County

1. the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

whoae name(s) as (general} (limited) partner(s} of
a {nl (general} (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,

being informed of the contents of said instrument, (he) {she) (they), as such partner(s), and with full authonty,
execuled the same voluntarily for and ag the aet of aaid partnership.

Given under my hand and official seal this day of _ .19
AFFIX NOTARIAL SEAL

Naotary Public

My commission expires:

-
O ACKENOWLEDGMENT FOR INDIVIDUAL(S)
["---
'r':_.:;j' State of Alabama
(T Jefferson County
. I, the undersigned authority, in and for said counity in said state, hereby certify that _ Richard D. Reesge and wife,
w _ fplice M, Reese
X
=

1

, whose name{s) is {are) signed to the foregoing instrument, and who 15 (are} known to
. me, acknowledged before me on this day that, being informed of the contents of said instrument, {(heXsheXthey} executed the same voluntarily on
the day the same bears date.

Givert undar my hand and officia) seal this_3¥d __dayof ____May 19 88 ) M
AFFIX NOTARIAL SEAL _\iﬂ_alcﬁéﬂw
Notary Public
My commission expires; '
ALY COMMISSION EXPRES SEPTEUABER 8, 1991

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

County

I, the undersigned authornity, in and for said couniy in 2aid state, hereby certafy that

whose name a8 : of

. & corporation, is signed to the foregoing instrument, and who is known te me, acknowledged before me

on this day that, being informed of the contents of said instrument {the)she), as such officer, and with full authority, execuled the same voluntarily
[or and as the act of sa1d corperation,

Given under my hand and official sea! this day of , 19
AFFIX NOTARIAL SEAL

i;ﬂ-«.., ~ Notary Public

. ", My commission expires:

TpurLreda] UweT uonualy
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Lot 2, in Block 1, according to the Amended Map of First Sector, Belle Heade
Addition to Mountain Brook, as recorded in Map Book 61, page 28, in the Orfice
of the Judge of Probate of Jefferson County, Alabama.

Parcel 23

411 that part of the SE 1/4 of NE 1/3 of Section 18, Township 19 South, Range 2
West, Jefferson County, Alabama, lylng East of the centerline of Cahaba River,
more particularly described as followst: Begin at the Southeast corner of the
SE 1/4 of NE 1/8 of Section 18, Towunship 19 South, Range 2 West; thence

Westerly along the South line of said 1/4 1/4 seotion 576.09 fest to the
centerline of Cahaba River; thence 71 degrees 16 minutes right Northwesaterly

meandering sald ocenterline 201.35 feet; thence 24 degrees 23 minutea 30 seconds
right Northerly meandering said centerline 194.34 feet; thence 38 degrees 36
minutes 30 seconds right meandering said oenterline 2949.62 reet; thence 12

degrees 12 minutes right Northeasterly meandering sald centerline §64.37 feet
to the intersection with the East lime of said 1/ 1/4 line; thence 121 degrees
49 minutes right Southerly along said ¥/ 1//8 line 856.08 feet to the point of

beginning. Situated in Jefferson County, Alabama.
Parcel 3:
Shslby County Property

All that part of the Northwest 1/M of Southwest 1/3 of Section 17, Tounship 19
South, Range 2 West, Shelby County, Alabawa, EXICEPT that part lying South pof,
{— the centerline of Cahaba River, deacribed as followa: o |
I~ Begin at the Southwest corner of the HW 1/4 of SW 1/4 of Seotion 17, Townshl
w 19 South, Range 2 Weat; thence Easterly along tbe South line of sald 174 1/4

= mection 1317.87 feet to the Southeast corner of sald thereof; thence Kortherly
(. along the East line of said 1/4 174 meotion 762.31 feet more or leas, to the
Of) centerline of Cahaba River; thence left 105 degrees 1% minutes 30 seconds ..

4 mmandering Southwesterly along said oenterline 1366.33 feet to the intersection
_. with the West line of said 1/4 1/4 sectionj thence left 7% degrees A1 minutes
E 30 seconds Southerly along sald Weat line 376.75 feet to the point of -

beginning. Said tract north of the centerline of Cahaba River. Situated in
Shelby County, Alabama.

ALSO:

411 that part of the SW 1/% of MW 1/4 of Section 17, Tosumship 19 South, Range 2
West, Shelby County, Alabama, described as follows:
Begin at the Northeast corner of the SW 1/4 of the WW 1/4 of Section 17,
Township 19 South, Range 2 West; thence West along the north boundary of the SW
- 1/4 of NW 1/% of sald Section 17, for a distance of 549.5 feat; thanoce turn an
angle to the left of 122 degrees 20 minutes and run Southeasterly 325 feet;
thence turn an angle to the right of 117 degrees 51 minutes and run 144.9 feetl;
thence an angle to the left of 10 16 minutes and run Westerly 136.55 feet;
thence turn an angle to the left of 11 degrees N7 minutes and Southwesterly
163.5 feet; thence turn an angle to the right of 73 degrees 15 minutes and rm
Northwesterly 262.38 feet; thence turn an angle to the left of 31 degrees 13
sinutes and run Northwesterly 111 feet to the Easterm bank of Cahaba River;
thence continue along the last named course 171.4 feoet to the center of said
Cahaba River; thence 135 degrees A7 minutes left along said centerline 258.12
feet} thence 82 degrees 40 minutes right Southwesterly 261.90 feet to the
intersection of West line of said 1/4 1/h line and said conterline of Cahaba
River; said point being 356.48 feet North of the Southwest cormer of the SW 1/4
of NW 1/4; thence Southerly along the West line of said 1/8 1/% section 856.38
feet to the Southwest corumer of said 1/% 1/8 mection; thence Eaaterly aloug the
South said 1/4 174 section; thence Northerly along the East line of said 1/3
174 section 1342.31 feet to the point of beginning. Situated in Shelby County,
Alabama.

h

LESS AND EICEPT that part of Lots 119, 120 and w1, aihdpipnr Trall Subdivision
Sector III as recorded in Map Book 11, page 121 in the Probate Office of Shelby
County, Alabama, more particularly described as follows:

LB Coumence at the Northwest corner of the SE 1/8 of the W 1/8 of Section 17,
Townahip 19 South, Range 2 Westj thence run South along aald 1/4 1/3 section a
distance of 42.59 feet to the point of beginning; thence continue along last
described courae a distance of 705.89 feet; thence turn 162 degrees 39 minutes
o 54 seconds right and run Northwesterly a distance of 193.60 feet; thence turn 6
[ degrees 17 minutes 10 seconds right and run Northwesterly a distance of T1.61

J feet] thence turn 23 degrees 36 minutes A2 seconds left and run Horthwesterly a
4§ distance of 111.86 rfeet; thence turn 34 degrees 39 minutes 08 seconds right and
B e Northerly a distance of 119,00 fest; thence turn 29 degrees 25 minutes 15
PR 32 right and run Northeast distance of 274.83 feet to -int of
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