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STATE OF ALABAMA
-]
COUNTY OF Shelby®”

CONSTRUCTION LOAN MORTGAGE
AND SECURITY AGHEEMENT

(87 i

THIS INDENTURE made and entared into this2b6thday of May , 1988 . by and between

James V. Shaw and wife Charlotte M. Shaw
Parties of the First Part, hereinafler referrad to as Mortgagor, and JEFFEASON FEDERAL SAVINGS AND LOAN ASSOCIATION OF

BIRMINGHAM, Party of the Second part, harainafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, the sald  yames V, Shaw and wife, Charlotte M. Shaw

justly indebted 1o the mortgagee in the principal sum of

SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/100-w--wcew-c--- {75,750.00) DOLLARS

or 50 much as may from time o time be disbursed haraunder, as evidenced by a note bearing even data_r herewith, payable to said Morigagses,
with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Morgage to the Mortgagee in order to secure such suim, or o much hergof as may from
time to bme be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extansions or renewals thersof, and all
other indebtedness of the Mortgagor to the Morgagee, absdlule or contingent, whether now owing or hereafter contracted.

NOW. THEREFDRE, the undersignad, in consideration of the indebladness above menticned, and to secure the prompt payment of same
with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and all
exiensiohs and renewals hareof or ol any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of tha
covenants, conditions and agreements hereinafter set forth, have bargained and sold and do hereby bargain, sell, atien, grant and convey unto

the Mdrgagee, its successors and assigns the following described real estate, lying and being in Shelby - County, Alabama, to-wit:
I||'l- . . .

=y
IIJ-‘Fhrl .

THé:East 15 of the West % of Northwest % of Northeast %, Section 2, Township 22 South,
Range 2 West, Shelby County, Alabama, lying North of the Right-of-way of Shelby
County Highway #42. Situated in Shelby County, Alabama. |

Mineral and mining rights excepted.
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TOGETHER WITH ail bullding materials, equipment, fixtures and fittings of every kind or character now owned or he_reatter acquirgd by tha
Mortgagor for the purpose of or used or useful tn connection with the improvements located or to be located on the hereinabove described real
ostate whether such materiale, aquipment, fixtures and fittings are actually located on or adjacent to said real estaie or not, and wnethar in
starage or otharwise, wherasoever tha same may be located. Tha parsonal property herain conveyed and mortgaged ahall_includ_a, without
limitation, all lumber and lumber products, bricks, buiiding stenes and building blocks, sand and ¢ement, roofing matarial, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appllances, siectrical and gas Eﬂt{ipmﬂnt
and appliances, pipes and piping, ornamentat and decorative fixtures, ang In general all building material and equipment of every kind and

characier used or useful in connection with said improvements. . - /j
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TOGETHER WITH all
appertaining, in¢luding akl
sinks, basins, pipes, faucets and other plumbing fixiures which are, or shall ba, attached to said building of which shall be deemead really as

hetween the parties bereto
indebtedness,

rents, issues and profits thereof and the rights, privileges and appurienances thereunto belonging of in anywise
gas, electric, steam, hot air and other heating, lighting and cooking apparatus, anginas, boilers, motors, pathtubs,

and all persons claiming by, through or under them, and conveyed by this morigage a3 4 part of the security for sald

All of Lthe foregoing is sometimes hareinaftar for convenience called the “Promises”.

TO HAVE AND TO HOLD the Premises, and avery part heraot, unto the Mortgages, itg successors and assigns, foraver, And tha Mortgagor
covenants with tha Mortgages that the Morigagor is lawfully seized in lee simpie of the Premises and hag a good right 1o sell and convey the

same gg aforesaid; that the

Premises are free and clear of all lisns and ency mbrances and the Mortgagor will warrant and forever defend thetitle

io the same unto the Mortgages, it5 SuCGessans and assigns, against the tawful claims of all persons whomsoever.

This mortgage is made and accepted onthe understanding that the following covenants, conditions and agreements shal continue in effect
0 long as any portion of the indebtedness heraby securad ramains unpaid, to-wit:

1. THIS1SAFUTURE

ADVANGE MORTGAGE, and the indebledness shall be advanced by Mortgagee 1o Morigagor in accordance with a

consiruction loan agreament of aven date herewith the terms of which agreement are made a part of this morigage. This morigage shall also
secure any and all other indabtednass now of heraafter owing trom the Mortgaggy the Mortgages. rcd

2 At Mortgagee's option,Mortgagor will pay & “late charge” not exceeding folKper centum (4K af Lny llstallment when paid more than
filteen (15} days after the dua date ihereof to coverthe axtra expense invalvedin handling delinquent payments, bul such “late charge” shaH not

be payabie out of the proc

aads of any sale made to satisty the indebtodness sacurad hereby, unless such proceeds are sufficient to discharge

ihe antire indebtedness and all proper cosis and expenses secured thereby.
3 For the benefit of the Mortgagee, the buildings on said premises shall be constantly insured against loss by lire and other hazards,
aasualities and contingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amou nis as

[\',J;nar be required by the Mo

ssign, get over and delive

rigagee, with loss, if any, payable to Mortgagee, as its interest may appear, and tha Mortgagor does hereby transfer,
r to the Mortgagee the fire and other insurance policies covering said proparty, and it is further agread that all of the

Becurity for said indebtedness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, withoutthe necessity
o.,i notice, sale, dead or other proceedings in consummation of such foreclosure, and if the Morigagor faiis to keep gaid property insured as
pove specified then the Morigagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards,

asuaities and contingenc

i@, for its own benetit, and any amount which may be expendad for premiums on such insurance policies shall be

acured by the lien of this mortgage and bear interest fram the date of paymeni by the Morigagee; it being understood and agreed betwesen the

parties hereto that any sum, or sums, of money received for any damage by fire or other casualty toany building, or buildings, herain conveyad

. May be retained by the then holder of the indabtedness secured by this mortgage and applied toward payment of such indebtedness, éitherin

=whole of in part, or, at the option of the holder of said debt, same may be paid averto a trustee, to be named by the Marigagee, its BUCCASSOrsor

e a3signs, 1o be applied In payment for any repair or replacement of such building, of buildings, or for any other purpcse or obiect satisfactory to
said Mortgagee, without atfecting 1he llen ot this mortgage for the full amount hereby secured.

4 The Pramisaes and the impravements tharaon shail be kepl in good candition and no waste commitied or permitted thereon, natural wear
and tear excepied, and ail taxes and assessments or other charges, which may be levied upon oraccrue againstthe Premises, as wall as all other
sums which may b& or become liens or charges against the same, shall be paid and discharged by the undersigned prompily as and when S0
levied or assessed and shall not be permiited 10 become delinquent or to take priority Over the lien of this mortgage.

5. Any claim of llen which may be filed under the provisions of the Statutes of Alabama, relating to the lians of mechanics or matariaiman,
shail be promptly paid and dacharged by the undersigned and shall not be permitted 1o take priority ovef the lian of this mortgage.

& Thal any and all legal requiremants of any govarnmental agency wherein the Premises are located, shall be fully complied with by the

Mortgagof.

7. Should default be made in the paymant of any insurance premium, {axes, assessmaents or other liang, or any ather sum, as herein

provided, the Mortgages

or assigns shall be authorized to pay same and the sum, Or SuUms, sp paid shall be and became a part of the

indebtedness secured by the morigage, of the Mortgagee or assigns may take possession of the Premises, collect the rents due or to becomae
due thereon and apply same in payment of such delinquent taxes, agsessments or other liens or, upon application made 10 any court of

compelent jurisdiction, be
with power 10 lease and C

entitled as a matter of rightto the appointment of areceiveror the rents, issues and profits to be derived therefromand
ontrol the Premises for the benefit of the Mortgagee or at ils option, the Mortgagee may declars the whole of said

indebtedness due and payable at once and the mortgage may be foreciosed as hereinafter provided, but no delay or tallure of the mortgagee 1o
expreisa this right of any other option harain shall ha deamed a waiver of such right.

6. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgageein applying for a receiver, inn protecting
its intarest in any litigation involing this real eslale, in presenting claim under any administration or other proceeding where proof of claims is

requirad by jaw to ba filad,
the debt hereby secured.

or in foreclosing this mortgage by suil in any court of competent jurisdiction, such tees and expenses to be aparl ot

a. it is further agreed that i1 the Marngagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum, of any installment of
interest Ihareon, and any extensions or ranawals thereof, or any other sum, the payment of which is hereby secured, as thay or any of them mature,
gither by lapsa of time or otherwise, in accordance with the agreements and covenants herein contained or should defaultbe made by failure of
the mortgagor to pay any mechanic's lien, materialmen’slien, insurance premiums, taxées or agsassments now, or which may hersafter be, levied
against, or which may bacome 2 lien on said property, or should dafault be made in any of the covenants, conditions and agreements hersin
contained or in the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, with inferest
thereon. and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immaediately due and

payable, and the holder of
taking such possassion ol

tha debt secured shall have the right to enter upn and take possession of said property and sell after or withoutand
the same at public outcry, in whole or in parcels, in front ofthe Courst Housa doorotthe county wherein said property

is located, to the highest bidder tor gash, sither in person or by auctioneer, after tirst giving notice of the tima, place and terms of such gaia Dy
publication once aweek for three succassive weeks in some newspapar published in said county, and upon the paymentofthe purchase monoéy,
shall executs to tha purchaser at said sale a desd to the property, the proceeds ot such sale shall be applied (1) to the expanses incurred in
making the sale, including a reasonable attorney's fee for such gervices a5 may be necessary, in the collection of said indebtednass of the
forectosure of the morigage; {2) 10 the payment of whatever s5um, of SUMS, the Martgagoe may have paid out or become liable to pay, in carrying

out the provisions of this

mortgage, together wilh interest tharaon; (3) to the payment and satisfaction of said principal indebtedness and

nterest thergon to the day of sale and the balance, if any, shall be paid over to the Morigagor, of assigns. Or said Mortgage may be
ioreciosed as now provided by law in case of past due morigages, in which evenl a reasonable asttornay's fee shall, among other expenses and
costs, be allowsd and palo out of the proceeds ol the sale of said proparty. In any evant, the purchager under any forectosure sale, as provided
herein, shall be under no obligation 1o see the proper application of the purchase money and the Mortgagee or the then holder of the

indepladness hareby secu
ic execute a deed in the

red may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and ampowered
nama and on behalf of the Mortgagor 10 such purchaser, and the certificate of the holder of such indebtedness,

appointing said auctioneer 1o make such sale, shall be prima facie svidance of his authority inthe premises. Mortgagee shall also have all rights
and remedies ol a securad paity under the Alabama Uniform Commerical Goda.

10. In the eveni of the
purposes ol taxalion any li
in any way the laws now in
as to afiect this mortgage,

anactmeant of any law, Federal or Stale, after the date of this mortgage, deducting from tha value of the land {or 1tha
an thereon, orimposing any liahility uponthe Morigagese, in respect of the indebtedness sacurad hereby, or changing

force for the taxation of mortgages, or debts sacured by mortgages, or the mannar of collection of any such taxes, 60
the whole of the principal sum secured by this morigage, togsther with tha interest duetheraon, shall, aliha option of

the Mortgagee, without notice to any party, bagcomse immediately due and payable.
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11. If mlt or any part of the Premises shall be damaged ortaken through condemnation {(which term when used in this mortgage shall include
any damage or taking by any governmeantal authority, and any transfer by private sale in lleu thereaf), sithar tamporarily or permanentiy, the
entire indabtedness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee shali be antitiad
to all compensation, awards, and other payments or relief therefore and is hereby authorized, at its option, 1o commence, appear in and
prosecute, in its own or the Mortgagor's name, any action or proceadings relating (o any condemnation, and to settle or compromise any claim
in connection therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto are hereby
assigned by the Morigagor to the Mortgagee, who, after ded ucting therefrom all its expenses, including attorney's feas, may release any moneys,
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Morigagee shall determine to the
raduction of the sums secured hereby, and any balance of such maneys then ramaining shall be paid to the Mortgagor. The Mortgagor agraes to
execuls such further assignments of any compansations, awards, gamages, rights of action, claims and proceeds as the Mortgagee may
require. =

12. Thig mortgage creates a security interest in the persenal property of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Morlgagor covenants and agrees to execute, tile and refile such financing
statemants, continuation statements or other documents that Mortgages shall require.

13, Provided always thai if the Martgagor pay said note and any renawal or extension thereot and all other indebiedness secured by the
mortgage including all future advances to be made hareunder, and reimburse said Mortgagee, its successors or assigns, forany amount it may
have expended in payment of taxes, assessments, insurance of other llens and interest thereon and shall do and perform all othar acts and
things herein agreed to be dons this conveyance shall be null and void; otherwise il shall remain in full force and eftect.

Singutar or plural words used harein to designate the Mortgagor shall be canstrued to refer to the maker or makears of this mortgage,
whether one or more persons or a corporation, and all covenants and agresments herein contained shall bind the heirs, personal
represantatives, successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee
shall inure to the bensefit of its successors and assigns.

IN WITNESS WHEREOF,

{Seal)

ames V. Shaw
(Seal)

Tl il g o b o

arlotte
{Seal)

STATE OF ALABAMA

COUNTY OF Jefferson
|. the undersigned autharity, a Notary Public in and for said County in said State, hereby cerlify that James V. Shaw and

Charlotte M. Shaw , whose names are signed to the foregoing conveyancs, and who gre known 1o me, acknow-

ledged before me on this date, that, being informed of the contents of the conveyance have executed the samavoluntarily onthe day tha
same bears date.

Given under my hand and Iti:[ﬂ_r:ial spal {his .26thday of May .' 1588 |
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STATE OF ALABAMA~"~" Jhoar GF FROBATE

COUNTY OF

[, the undersigned authority, 8 Norlary Public in and for said County in said State, hereby certify that
. whose name as . of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged baforameaon this day that, being informed oftha

. contents of the conveyance, he, as such officer and wilh fufl authority, executed the same voluntarily for and as the act of said corparation.

Given under my hand and official seal this day ot . 19

Motary Public

This instrument prepared by: . Bi!ld THI $
Jenny Broadwell —
Jefferson Federal S & L 2. Mtg. Tax l[.ﬁ._Z()
215 North 21st Street 3. Recording Fee__J. Y9

Birmingham, AL 35203

4. Indexing Fee 1.01)
TOTAL 12 ] _"_z 0O



