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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA | | ) /7 J_?

)
county oF  Shelby \
THIS HDHTGAGE. mada and enleted Inlo this 21ST _ day of May 1988 _ by snd belween

Barry D. Sewell and wife, lLana .. Sewell |

(herolnatter refecred 1o as *'Morigagor”, whalher one of more), and Coosa Pines Federal Credit Unlon, Coosa Pines, Alabama 35044, (herelnaler referred
1o as "Hnnuag““}_

L

WITNESSETH:
WHEREAS, The said Mortgagor fs Indebled 1o Morigeges in the sum of T____Y_J.—t-—T-h-O-u-s-Hent -Eigh nd Fight
Hundrgau and hual71 00 (s ZB,ﬂﬂQ,ﬂﬂ Jolars Bs avidenced by an Adjustable

Fiale Morigage Note (Promissory Note) ol even date hecewith which bears inieresl as provided thersin which Is peyable In accordencs with fis terma.

NOW. THEREFORE, In consideralion of the premises, and 1o secure the paymeni of the debt evidenced by said Promissory Nole and any and al
axiansions and renewals thereof, or ol any par thereol, and any additiona! Inlerest thal may becoma due on any such exlensions and mnewa‘ln:lnr “T"
parl thereol {ihe aggregate amounl of such debl. including any éxiensiona and renawels and Inlerast due therson, ls hereinafier coflectively called "Debt’)

and compliance with atl the nﬁplﬂnlkr_-lu Tgaln contained, the Motlgagor does heteby greni, bargain, sefl and convey unto the Moripnages, lhﬂ; 'D“DW"TD
described real estate, stueted n | shelby County, Alabama (sald real estele being hereinaller caed ° Real Eslala™). to-wil:

commence at the intersection of the East right-of-way line of Alabama Highway No. 25 and the

North boundary of the Northwest one-fourth of the" Southeast ane-fourth of Section 4, Township

o0 5. Range 2 E, Shelby County, Alabama, as a point of beginning. From this beginning point
proceed East along the North boundary of said Y% section and along the Norih

boundary of the NE% of the SEY, of said section for a distancea of 1050 feet: thence proceed

South for a distance of 420 feet; thence proceed West parallel to the North boundaries of

the NE% of the SE% and the NW% of the SEY% of said section to its point of intersection with the

tast right-of-way line of the aforementioned highway; thence proceed Northeasterly along the

Fast right-of-way line of said highway for a distance of 420 feet, more or less, to the point 7

of beginning. o A

The above described land is located in the NE% of the SE% and the NW% of the SE% of Section |

4. Township 20 South, Range 2 Fast, Shelby County, Alabama, and contains 10 acres more or less.

The property conveyed herein 1s the same and identical properly conveyed to Arvin C. Mobley, Jr.

from Charles W. Mobley and wife, Patricia D. Mobley by warranty deed dated 2/19/80 and filed

2/26/80 in Deed Book 325, .at Page 103 in the Office of the Judge of probate in Shelby County,  ‘
Alabama,

Togsthat with all the righis, privieges, tenements, appurisnances. fixtures and improvemanis appertaining o the flanl Estale, ali of which shefl be desmed
Real Estals and shak ba conveysd by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Morigagea, lis successors and sesigns forevar. The Modgagar cnvﬂnmﬂ‘: w::‘;';‘;:*:;:g“g:;
that Ihe Morigagor Is lawlully asized in fee simpla ol he Real Estala and has a good righl to sel and convey Diwe Real Eslale n': n' IrEEul ” e e Mort
Eeiata I8 fres of all ancumbtances, excapt as desctibed tharaln, snd the Mortgagor will wairant and torever delend the tiie lo the Rea A

gagee, against the lawhd clakms ol al persons, excepl as otherwise herain provided.

al For the purpose ol further securing the paymenl of the debl, the Morigagor agrees 10: {1) pay promplly when dug afl iaxes, agsassments, and ollier
W liens taking priorlly over lhis motigage {h‘:lﬂhﬂllﬂl jolnlly cellod ““Llens™}, when imposed legally upon e Aeal Estale and i d“'““g ':1““{’: ',T,:,'f,f :::'i::
] of he Lians, of &Ny pan thereot, Ihe Morigages, st is opllon, may pay e same. (2) kesp the Real Estale conlinuously '"if e eoveted by @ fité In-
ws such companies as may be satislaclory 1o the Morigages. ageinst loss by fre, vandalism, maficlous mischiel ang other perila usualty > uch insurance
surance poficy wilh stendard extended coverage endoisements, with loss. # any. payable 1o the Morigagee. a3 s interesl may !FDE:I by the Morigagne
io ba In an amounl sufficient lo cover the debt. The original nsurance pollcy, and afl replacements thetelor, ghall be delivered lo and :d 0y T e insurer
¢ until the dabt s paid in tuk. The otiginal insurance policy and all replacements therelor musl provide that they may nol be cance Mortaagee, as lurther
) giving al loas! lan days prior willlen nolice of guch cancellallon lo the Morigagee. The Morlgagar herby assigns and pledﬂﬂsk;ﬂkrﬂ ﬂ:nin?s m any pa
e securily for the paymen! of the debl, aach and every poficy ol hazard insurance now Of heteafier in effect which insures s;nl dpt:v: e ogagor s
Ihereot, togather with all tha right, thte and interes! of the Morigagor in and lo sach and avery such poficy, nciuding but not l:‘ . a o koep e
right, lilla and Interest In and lo any premiums pald on such hezard insutance, including all righls lo relum pramiums. i the Mo 'ﬂ' Bthe enfire deb!
5 Henl Eatale Insurad as specified above then, al ihe slection ol the Morigagee and withowt notice o any paison, the Mmmapﬂedmﬂf dh;!: ol whelber the
& dus and payable and this morigage subjecl! to forechosura, and this mortgage may be foraciosed as herainafer ptuvHEd.Eﬂn t' t;agnl;g o o urable value
Mortgagee declares the entha debl dus and payabla, tha morigagee may. bul shal N be obligaled g, inswe tha Tesl Eslale 106 s cos of otecting
for for such lesser amount as the Motigagee may wish) sgainst such riska ol loss, lor g own benalil the procesds lrom such ins::mncﬂ S ucting e im
same}, if coliecied, o be crediled aganst Ihe debi, or, at the slection of the Morigages, guch proceeds may be used n 18N8 d Hhu o mﬂg debt due by the
provements located on the Real Eslale. Al amounis spenl by The mongaeges lor insurance Of tor the paymenl of Liens sh; A e;':nn;:n e morighps
Morigagor io the Morigages and al once payable withoul demand upon Of nolices lo the Morigagor. and shall be secre U ‘;ﬂ m“m Motlgagor agrea;

and sha¥ bear Inleiast rom the date ol payment by the Morgagee unil paid at the then cutennl morigage rale al said Credit Unton. (]

he ]
\o pay promptly whan dus the principal and Inlerest ol the debl and keep and periorm every other covenant and agreament of the Promissory MNote secured reby

PAD

. his,
As lurther security for the payment ol the dett, he Morigagor hereby assigns and pledgas lo The Morigagee. the folowing desciibed property tghls
clalms, tenls, prolils, lssues and revenuens:

Isting or hereafaf
1. All tenis, profits, Issues, and revenuet of he Real Eslale from ime 1o time acciuing. whether undet laases or lenancies now ex '
created, 1eserving to the Morigagor, 80 long &s the Morigagor i notin dataul hereunder, the right ta recelve and 1ataln such tents, profite, lssues and rBvenuves:

| the taklng of the tlanl Estale, Of
2. Al judgmenls, awards ol damages and selilemenits herealar made resulling from condemnation proceedings oOf le, of
any pad hareol, under the powar of eminen dornaln, of Yor any damage {whether caused by suchiaking of uthewda'a] l; m;e::aEsl:E;m any parl hereo
or fo any rigiiis appurienani tharslo, Including any award lor change ol grade ol slreets, and sl paymenis made lor ihe ¥ ort Eh 8 ol e B e baha
or any part thereof, in lieu ol tha exaicise of the power of eminent domain, shall ba pald lo the Morigages. The Mortgagee - Ellvaurtgagee o
of and in the name of the Mortgagor 1o execule and defiver valid acquittances for, appesl rom, any guch judpments of ﬂ'fl'"‘l;t The Kol ansacton
all such surm received, or any parl thereol, aftar the paymenl of all the Morigagee's expenses incurred In cnnnnﬁlhn Wi 'a:t:: ;:’ ceeding O toigeges's
describod in this subparagraph 2, Including court cosls and afiorney's leos, on the dabi s such mannes as thum nduag; o h:nptuven*lanls pgee s
pplicn, the enfite amount or any par thereot s0 receivad may be released or may be used Lo rebulkd, repstr o7 rasiore any

on tha Real £sl8la,

usiahle Rala Morigage Nole of even dala herewill.

concl with ap-
Motigagor egrees thal, In the event thal any provigion of clauss of this Adjustable Pate Morigage of the Adkmlnt;‘hlﬁﬂl;ﬂ M‘;"Tﬂ;:c::mian be glv :In
picable law, such canfiicl sha¥ not alfect any other provisions of this Adjusiable Rele Morigage or the Adjusiable 1o arah?a gnd thal_ il any one of moré
silect. b is agread 1hal the provisions of the Adjusiable Rate Morigage aiid the Adustable Rals Morigage Hﬂll:u are Bwaamn el fo be invatid, ogal,
ol the provisions containad In this Adjusiable fAate Morgege of in the Adjusiable Rate Maorgags Nole shal for ;:? ¢ s Mortgaye shat be consirued
or unanforceable in any respect, such invalldity, ilegality, or unantorceabibty shal not stfect any othef provision hateol.

as If such invslid, Wegal or unenlorcesble provision has never been conlaned hereln.
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The Morigagor agress lo lake good cars of the Real Estale and al kiprovemanis localed llereon nid 0ol 1o commit of permit any weste hereoh,
ard st af Ibnes to malnialn such Improvements in as good condllion as they are. seasonable wear and tear excepled.

—— — yim - - W oL mrer .
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' ' #on of encumbiance
¥ ak or any par of the Real Eslale or any interast therein Is sold os wanglerrad by Mongagor excluding (a) the crealion ol a _
subordinate to this Mortgags (b) Ihe ieation ol 8 purchase money securily inferest lor household appkances () the lransler by dﬂ‘ﬂ::* d“;:‘:'aﬁutgl:n“m
lion of law upon tha death of a joinf (d) the granl of any leasebedd interest of thyeg years or less nol containing en oplion to pur - agee
may, al Morigages's oplion, declare 4 secured h@h‘is Mortgage 1o be i lsly dua and payable.
) e

: ’ | hal be deemed a waiver

Tha Morigagor egraes thet no delay or iadure of the Morigagee to exercise any oplion 1o declsre the debi due and payable s | -

ol ths Matigagee’s right to exeicise :mhipm. elther as 1o Bny past or present dafault, snd R is apreed lhal no lerms of t".'nrbc:“nﬂﬁ Dﬂ:;“!hzdl:;‘mm:'
page may be walved, allared or changed excepl by a writlen Instrument signed by the Morlgagor srd signed on behal of the ooe

duly authorlzed representalives. |

being comme foreclosure
Afler default on the parl of the Morigagor, Iha Mortgages. upon bl fled or other proper legal proceedings e s o
of Ihis morgags, shal be :nlitled o h'% by ﬁﬁ:mpnlm couxt. whhout nofice lo any part, of & tecelver for the renis, isspes and profite of
the Aeal Estale, with power o leass and control tha Real Esiale, and wilh auch other poweirs as may be deamed necessary omigsory Nole herelnabove
LIPON CONDITION, HOWEVER, that ¥ the Morigagor peys the debl (which detd inciudes the indebledness evidenced by the P « areirad heveb
refurra-dlnnndwurulmlmlnmandrMMuﬂwmhmmmmmmmnﬂmMImdnluluIndahiadrﬂmﬂd'ﬁu;’f
and rekmburses the Morigsgee lor eny amounts the Morigagee has paid in psyrnenl ol Liens or insuvance pf , and interes! %wereon, and fu o ot of blor
xjogor's obligations under Is morigage, this conveyance shall be nukt snd void. Bul I; (1) any werranly or represeniafion made In this morigg . () det
of proves (aloe n ary melerial respect,; Iﬂdﬂhﬂhﬂdﬂhhduapﬂmﬂwm““mmmunm Morigagor el rtl-m:m'
h"ﬂdﬂhhmﬂthdmeﬂdwmMﬂwmmmwdwwdlﬁuﬂw:{ﬂh'm'ﬂprﬂ hmw:
rormalrs Unpekd t mehuity; (5} the inleredl of $1 Mortgagee In the Nedl Estele becomes endangersd by reason of tha enlorcerment of sny prior Ben o Suriniior
{GlmfnhiamahnhﬂadaaahdthuMEM.mwmﬂEwaﬂ-m'**“““““m“'*mh“mdwm "ﬂmr?mu Imposifion
reﬂmdhﬂmuﬂdmmnmeﬂshnmu“ﬂdaﬂmhhnnn%hhmmmmhhﬂﬁﬂtﬁimwhwhm uMﬂﬂd'gtﬂH by vilta
dmrmﬂ:hmlﬁnﬂmumMdauﬁpﬁnmﬁauﬂwhkﬂhudmhﬂﬂ'H“f“hm"““"'“i'ﬂmluhh'wd m‘h],wat:“,m_
of which diny tax ben or assessment upon the Peal Estate shall be chargeable against the owner of this mmpﬂ:{ﬂ]wnllmuﬁptﬂahnaw' oot o
igagﬂhdaclamdlmaldnrlmpamﬁvabymrmuﬂnlmterﬁprhdbﬂm:lg}wﬁw“”‘?mw“'E“!'h”:' h;?gqmamhmlumiu
rm.tuﬂumquHahrmaraﬂladﬁmHnulEmhmulalmnauhdurialpﬁdmMmiuagnr!nmell.{b]bﬂ“*-'d_ oated a uﬂdmwnmku
ﬁhnvulmlnwpelﬂhnhbuﬁnﬂcy.{cjtalnradmllnwrilhuEtl:hhhﬂuﬂﬂm'li"ﬂbmrﬁm'ﬁl?hpﬂ?mmauﬂ!dﬂﬂsaslmvmhk d;mhﬂﬁﬂ'
8 goneral mesignment for the benef of creckors, (e) Me a pefRion or an answer seeking recrganizalion of an arrengement willy Cre ol :ﬂ Bbmhnm
Aty hsohancy law, (1) fle sn anewer admittng The malerial alegations of. or consent o, o defaud i answering a petiion Rec againat such Morgagor A oving
lmgmimmhmmpmmﬂ’ua;nr{ﬂammdmhrreIefurnﬂwwﬂrﬂﬂmwihamﬂamdhvnwmﬂdWH hhdlm nlha me
a peiilion seeking lquidaion or recrganizetion ol the Morigagor, or any of hem, I more than one, or appolning a receiver, of T u":llmo;vﬂm
ot of the Raal Estale or of a1 o  substantial part of the sesete of any Morigagor: lm.mmh!hﬂ'ﬂf*‘ﬂdwlml '“'"“!;E“'m“wm "be loreclosed
ﬂl'haHbflaagee.lm.mldhammdmmmlnlmummmnndpﬂ?ﬂhhmmmmﬂmbﬂ o o mnd ;l:fghvhunlléaﬂ
as now provided by law In case of past-dus morigages; and the Movigagee shall be suthorized to take p”m’“'ﬂ!mnmmmfwmh nmhﬂmmﬂr
hmnﬁmday‘unﬂhndhﬁm.phmmdhrmdmhbypuhrmhnmammhmmﬂﬂmh highest bidder for cash, and 1o
hv.hmmnaﬂEslalahbcﬂed_hsﬂhHadEﬂaluhhmﬂmm&mﬂmdwulsaidomﬂy.nlmﬂcm.hh b'ﬂas er o i
aDrﬂvMprmdsﬂaausalaasm:hﬂ.hhmmﬂdmm-ﬁwwmmmmEm'mmm In mmﬂgm'a e:rﬁr:?m
raasonable aliomey's fes: second. ko the payment of any amounts that have been spent, of thal I may then be necessary 1o - NP ¢ s,p; ol
lmsummm.mmwl\mmzﬂihhupawwﬂhhﬂulhhumdhdeﬁnndﬂernﬂ!mm,ﬂmﬂmﬂmﬂ_"ﬂﬂ ;:“ ,
mﬂhmlulvnﬁhrﬁdﬂlmdﬂunlmldm.bljmhhmﬂﬂhﬂhacuhchdbwmﬂ"Bdﬂ?d“h’mmwmmﬂdmlmmamﬁm -2"30"3’;
andlnurh.habnlamu.lanf.hbﬂpﬁﬂhpﬂﬂupﬂrﬁeﬂmﬂrmﬂ“mdhhmdmHsalEmmﬂmmamle.uﬂm ﬂgmnmneal
amﬁawmhmﬂw.ThuMwmrmhﬂh“ﬂ"ﬂmm?hﬂﬂ'm?“hhﬁmmm“”# o g&mdm;m ol marnes
Eslutalluhfglmﬂblddaflmmlnt.htmmmxasalalhuHenlEstatannybanHamdlmsalemﬂmﬁnsamwmfﬂlnﬂmiul t::v w 's foos
or may ba oflered lor sale and sold in any other manner the Morlgagee may elect. The Morigagor agrees 1o pay al costs, hAuding reasona .nt::;gyw o
incured by the Morigages In collecling o securing or altempling lo collact or secure the debl, or any par heseol, of In delerdiing o« alie m'ﬂneﬂﬂ, JE—
Wiﬂ**vﬂ'ﬁlhﬂﬂﬂﬂﬂmunahdwlenmmm“mmmnanlEﬂula.mhmmmnmﬂhmﬂh“wmmhW ‘nl counl of
brance; andfor all costs Incurred in the foreclosure of this morigage, elther under ha power of sale conlained hereln, or by virus of the decree “"“1" lanot
compelent Jurisdiciion. The full amaund of such costs Incurred by the Mwﬁgﬂﬂﬂ&ﬂmlbﬂHPﬂ"d"EdﬂuMmﬂmmadw“‘hm&qﬂﬁgg;n:[;mhmr
alnn?m:-nhahalbalndermohigmmhmhhupmperaﬂnlcalkﬂinlimpuﬂhﬂlﬂﬂfﬂ‘ii’-h"““'d”'ﬂhme“mr"m '
of the debt and morigage, or auclioneer, shall axecute to lhe puichaser lor and in the name of the Morigagor a deed to the Resl Estale.

sooc 180 PAGE 233

whethet one of
Plural or singuiar words used herein to designala the undersigned shel be construed o refer to the maker o mekets of this moigage,
more natural persons. A convenants and agreemanis hoteln mada by the undersigned shall bind the heis, personal repronsniafiven. 8UoCE30 ﬁmmw:
d"“mﬁﬂ-Eﬂmmmnru:lprllu'lagummrmvadmmrudblmmw.dﬂhmhlmhaﬂdlumwiw

IN WITNESS WHEREOF, the undersigned Morigagor has thave} executed this inssument on the dale frsl wiillen sbove. y ™
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'-hwmmﬂn’gr.uwm.hmummh Stale, hareby cerlify thal
Barry D, Sewell and wife Lana L.“%ewell .

whosa name(s) & (are) signed 10 the foregoing Insirument, and who i (are) knawn 1o me, acknowledged balore me on this dey that, being informed of 816 contents
of sakd instrument, ___ L he_ Y executed the same voluntarly on lhe day the same bears dale.

Given under my hand and official seal this __21 st day of Ma 1888

NOTARY PUBLIC |
My Commission Expires 1/30/89

THI3 NSTRUMENT PREPARED BY;

(NAME)

(ADORESS) P - 307 -




