b JUNIOR MORTGAGE

3900422 {interest Baaring Loan)

Thls Indenture is made and entered Into this 20 day of _ May _ __, 1988 by and
betwean _Robert E Payne and wife Joanie Payne (herelnafter called "Mortgagor™, whether
one or more) and Old Stone CradIt Corporation of Ala., an Alabama corporation (haraeinatter called ntNor tqagee™) ,

WHEREAS, Robert E Pavne and wife Joanie Payne -~ | Is (are} justiy Indebted to the
Mortgagee In tho smount of _Fourteen Thousand Five Hundred dollars and 00/100----

- 14 500,00 Y as evidencad by that cectaln promissory nots of even date herewith, which bgars Interost
as provlded therein and which has a final maturity date of __ June 1 1098 .

Now, therefore, In conslderation of the premises, and fo secure the payment of the debt evidenced by sald
note and any and all extensions and renewals thereot, or &ny pert thereoft, and all Intersst payable on all of
sald dabt and on any and all such extensions and renewals (the aggregate emount of such debt and Interest
thereon, Including any axtenslons and renowals and The interest fhereon, Is hersinafter collectively called
tDebi") and the compllance with alt the stipuiarions herein confalned, the Mor tgaqor duﬁmhi%aby grant, bargaln,

eLhy

sell and convey unto the Mortgsgee, the following descrlbed real estate, situatad in County,
Alabama (sald real estate being herelnafter called "Real Estate):

. SEE EXHIBIT "A" ATTACHED

a/kfa Box 25 8th St
Alabaster AL 35144

Togethar with all the rights, privileges, tenements, appurtsnances and fixtures appectalning to the Real
Estate, all of which shall be deemed Real Estate and conveyed by this morigage,

7o have and 1o hold the Real Estate unto the Morfgagee, ITs successors and assigns forever, Tha Mortgagor
caonvenants with The MorfTgagee that the Mortgagor is lawfully seized In fea simpls of the Raal Estate and has &
good right fo sell and convey fthe Real Estate as sforesald; that the Real Estate is free of all ancumbrances,
oxcept as otherwise set forth hereln, and the Mortgagor will warrant and forever defend the title to fthe Real
Estate unto The Mortgagea, against the lawful clalms of all pe&rsons,

This mortgage Is junior and subordInate Yo the following moctgage:

1. Morfgage from NA - . To

NA dated NA and recorded

in NA Book NA , at page NA in tha Probate Offlce
of NA County, Alabama, e

The Mortgagor hereby authorizes the holder of any prlor mortgage encumbering the Real Estate to dlsclose
to the Mortgagee tha following iInformation: (1) The amount of indebtfedness secured by such morfgage; (2) The
amount of such Indebtednass that is unpaid; (3) whether any amount owed oOn such Indebtadness is or has basn In
arresrs; {(4) whether thers |s or has been any default with raspect To such mortgege or the Indebtedness secured.
thereby: and (5) any other Information regarding such mortgage or the indebtedness secwured thereby; and (5) any

ofher Information regarding such mortgage or the indebtednass secured Thereby which the Mortgagee may request . -
trom Time 1o time, e
The Martgagor expressiy agrees that If default should be mads in the payment of principal, Interest or any ~
other sum payable under the terms and provisions of the prlor mortgage or mortgages |istald above or any other
such prior mortgage, the Mortgages may, but shall not be obl igated to, cure such default, withouf notice fo-

o

A

. Coar )
Lo R . e

BGOX 186 PACE 73

anyone, by paying whatever amounts may be due under The torms of such prlor mortgage so as to put The same in
good standing; and any and all payments so made, together with Interest fhereon at the rata of 1-1/2% per month,
o the highest rate permitted by applicable law, whichever 1s less, shali bs added o the Indebtednass sacured
by tThis mortgage. Any such amount pald by Morftgagee, with Interest thereon, shall ba [mmedl|ately due and
payable; and, 1§ such amount Is not pald in full Inmediately by Mortgagor, then, at ths option of the Mortgagee,
this mortgage shall be in default and subject fo Immed 1ate forecliosure in ail respects as provided by law and by
the provislions hereof,

For the purposa of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay atl taxas,
assassments, and other 1lens Taking priorlty over +his mortgage {herelnafter jointly callad "Llens"), and |if
default is made in the payment of the Liens, or sny part thereotf, The tortgagee, at 14z optlon, may pay The
same; {2) keep tho Real Estate continuously Insured, In such manner and wlth such companies as may ba satise
factory to the Mortgagoa, against loss by fire, vandal {sm, mallcious mischlef and other porlls usually covered
by a flre lnsurance policy with standard axtended coverage endorsement, with loss, If any, payabls to The
Mortgagea, os [ts Interest may appear; such insurance to be |n an amount at (east equal to fTha tull Insurable
value of the Improvements located on the Real Estate unless the Mortgagee mgrees in writing that such fnsurance
may be in a lesser amount, The origlnal Insurance policy and sll rapiacements therefor, shall ba dellvered to
and held by the Mortgagee untll the Debt is paid In full, The insurance pollcy must prowide that It may not ba

cancaled without the Insurer glving at least fiftesn days prior written notice of such cancellation To The
Morigagee at the following address;

01d Stone Credit C orporation of Ala 3940 Montclair Rd Suite 201 B irmingham AL 35213

Subject to the rights, it any, of the holder of any pr lor mortgage set forth above, the Mortgagor hereby assigns
and pladges fo the Mortgagee as further securlty for The payment of the Debt each and every policy of hazard
insurance now or hereafter In sffect whlch Insures sald improvemeats, or any part thereof, together with all the
right, title and Interast of the Mortgagor In and to each and every such pollcy, inciuding but not llmlted 1o
all ot the Mortgagorts rlight, Title and interest In and to any premiums paid on such hazard Insurance, Includling
all rights fo return premiums, If the Mor¥gagor talls t¢ keep the Real Estate Insured as spoec | fied above fthen,
at the election of the Mortgages and without notice ¥o any person, the Mortgagee may daclare the entire Debt due
and payable and this morfgags subject to foreclosure, and this mortgage may ba foreclosad as hereinatier
provided; and, regardiess of whether the Mortgages declares the entlre Debt dus and payable and this morfgagse
subject to foreclosure, the Mortgages may, but shail not be obl igated to, Insure The Real Estate for its tull
insurable value {or for such lesser amount as the Mortgagee may wlsh) against such risks of loss, for ifs own
beneflt, the proceeds from such Insurance (less the cost of collecting same), If collected, tTo ba credlted
agalnst the Deb¥, or, at the election of the Mortgagee, such proceads may ba used In repairing or reconstructing
the Improvements located on +he. Real Estate, All amounts spant by the Mortgagee tor Insurance or fer tThe
payment of Llens shai{ become & debt due by The Mortgagor and at once payable, witThout demand upon or notlce to
tha Mortgagor, and shail be secured by the llen of This mortgage, and shall bear Interest from date of payment
by the Mortgagee untll pald at the rate of 1-1/2% per month, o The highest rate permlttad by appllcable law,
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Subject to the rlights, 1f any, of the haider of any prior mortgage sat forth above, the Mortgagor ' hereby
assigns and pledges 10 The Mortgagee as further security for the payment of the Debt The fol lowlng descr ibed
proparty, rights, <lalms, rents, proflts, Issuas and revenues: ’

la all rents, profits, issves, and revenues of the Real Estate trom time 1o time accrulng, whether under
leasas or tenanclos now existing or hereafer created, reserving fo the Mortgager, 50 long as the Morfgagor IS
not in default hersunder, the right fo recelve and retaln such rents, profits, Issuas axi revenuas;

2, all Judgments, awards of damages and settiements hereafter made resulting from condemnation proceed-
Ings or tha taking of the Real Estate, or any part thereof, under The power ot eminent domaln, or for any damage
(whether caused by such taking or otherwlse) to the Real Estate, or any pary thareof, or to any rights appur-
tenant thereto, Inciuding eny award for change of grade of streets, and ali payments mada for tha voluntary sale
aof the Real Estate, or any part thareof, In ileu of the exerclise of tha powar of emlpent domaln, The Mortgages
is hereby authorized on behalf of, and In tha name of, the Mortgagor to execute and del lver valld scqulttances
tor, and appeal from, any such Judgments or awards. The Mortgages may apply ail such sums 50 racalved, or my
part thereof, after the payment of all the Mortgagee!s expenses, including court costs and aftorneys' tfees, on
the Debt In such manner as The Mortgagee elects, or, at the Mortgageet!s optlon, The entlre amount or any part
thereof so recelved may be released or may be used to rebulld, repair or restore any or all of the Improvaments
(ocated on the Real Estate, - Ny

The Mortgagor agrees to fake good care of the Real Estate and all Improvements located thereon and not Yo
canmlt or permit any waste thereon, and at all ¥imes to maintajn such improvemsnts In as good conditlon as tThey
now are, reasocnable wea and tear excepied, .

Notwlthstanding any other provisions of this mortgage or the note evidencing the Debt, the Debt shall
become Immedlately dus and payable, at the optlon of the Mortgagee, upon the conveyance of the Real Estate, or
any part theceof or any Interest therein,

The Mortgagor agrees that no delay or fallure of The Mortgagee to exercise any optlon fo declare The Dabt
due and payabie shal{ be deamed a waiver of The Mortgagea's right fo exerclse such option, elther as fo any past
or prasant default, and It 1s agresd that no tarms or cond tions contalned in this mortgage may be walved, al-
fered or changed except by a written Instrument signed by the MorTgagor and slgned on behalf of the Mortgagee by
ona of 1fs offlcers,

Attar default on the part of the Mortgagor, the Mortgagee, upon blli filed or other proper legal proceed-
Ing baing commenced for the foreclioswse of this mortgage, shall be entitied To the appoinitment by any compatant
court, wlThout notice e any party, of a recelver for the rents, Issuas and profits of tha Real Estafe, wilth
power to lease and control the Real Estate, and wlth such other powers as may be deemed necessary,

Upen c<ond{tlon, however, that [|f fthe Mortgagor pays tha Debt (which Debt Includes tha Indebtedness
av|ldenced by the pramissory nofe referred to hereinbsfore and any and all extenslons and renewals thereot and
ali Interest on sald indebtadness and on any and all such extenslons and renewals) and relimburses the Mortgagee
for any amounts the Mortgagee has pald in payment of Liens, amounts (n default under any prior mortgage or
Ingurance premliums, and Interast thereon, and fulfills all! of 1ts obllgations under thls morfgags, this
conveyance shall be null and void., But bt t1) any warranty or representation made In this mortgage Is
breached or proves falsa In any material respect; (2) defauit is made in the due porformance of any covenant or
agreement of the Mortgagor wunder this morigage (3) datault s made In the payment to the Mortgagee of any sum
paid by the Mortgagee under 1he authority of any provision of this mortgage; (4) the Debt, or any part thereof,
remains unpaid at maturlty; (5} the Interest of the Mertgagee in the Real Estate becomes endangered by reason of
the enforcement of sny prior |len or encumbrance thereon; (6) any statement of llan Is flled agalnst the Real
Estata, or any part thereof, under the statutes of Alabama relating to the |lens of mechanlics and materlaimen
(wlthout regard to the existence or nonexlsfence of the debt or the llen on which such statement Is based}; (7)
any law |s passaed Imposing or authorlzing the Imposition of sy spaclitlec tax upon this morfgage or tha Debt or
parmltting or avthorizing fhe deduction of any cuch tax from the principal or Interest of The Deb¥, or by virtue
of which any tax, lien of assessment upon the Real Estate shall be chargeable agalnst the owner of this
mortgage; (B8) any of the stipulations contained In this mortgage |3 deciared invalld oc inoparative by any court
of compatent jurlsdiction; (9} Mortgagor, or any of them (ay shall apply for or consent Yo The appoiniment of a
rocalver, *rustee or |lquldator thereof or of The Roal Estate or of all or & substantial part of such
Mortgagor's assets, (b) be adjudicated 2 bankrupt or Inselvent or tile a voluntary petitlion In bankruptcy, (¢}
fali, or admit In wrlting such Mortgagor's Inabllity generally To pay such Morfgagor's debfs as they come due,
(d) make a general assignment for the benefit of creditors, (e} flle a peftiftion o an answer saoking
reorganizatlon or an arrangemsant with cred itors or taking advantage of any Inscivency law, or {f) flle an answer
adnitting fthe material allegatlons of, or consant to, or default in answering, a petltion flled agalnst such
Mortagor In any bankruptey, reorganlzation or insolveacy proceed ings; or (10} an order for rellef or other
Judgrnent or decree shall be entered by any court of campetent Jurlsdiction, spproving a petition spa king
Ilguldation or rearganlzation eof the Mortgagor, or any of them |f more than one, or appolnting 2 recelver,
trustes or {lquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of
any Mortgagor; then, upon the happening of any ona or more of said events, at tha option of the Mortgagee, the
unpaid balanca of the Debt (which Includes princlpal and accrued Interest) shall at once becomne dus and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law Ipn casa of past-
due mortgages; and tha Morigagee shall be authorized ¥o take possession of The Real Estata and, after glving aft

least twonty-one days notice of the time, place and terms of sale by publication once a wsek for three 'j
consecutiva weeks In scme newspaper publlished In the county In which the Real Estate Is located, Yo seil The

Raal Estate In front of the courthouse door of sald county, at publ ic outcry, fTo the highest bidder for cash,
and to apply the proceeds of said sale as follows: first, to the expense of advertlsing, selilng and convaying
the Real Estate and forecloslng thls mortgage, Including raasonablie attornay’s fees {(provided, however, tha?
such attornay's fees shall not excead 151 of the unpald Dedt atter default and referral to an atforney not »
salaried employee of the Morfgagee and no such attorney's fee shall be collectible If the orlginal orincipal
amount or the orlginal amount flnanced does not excaed $300)}; second, to the payment of =y amounts that have
been spent, or that It may Then be necessary fo spend, In paying Insurance premiums, Llens, amounts in default
under any prlor morfgage or ofther encumbrances, with Interest theceon; third, to the payment In full ot the
balance of the Debt {(which Includes principal ead accrued Interest) whethar the same shali or shall not have
fully matured at the date of said sala, but no Interest shal{ be collected bayond the day ot sals; and, fourth,
the balance, 1f any, to be pald ¥o the party or partles appearing of record Yo be +he owner of the Real Estate
at the time of the saie, after deducting the cost of ascertaining who Is such owner, The Mortqagor agrees that
the Mortgagee moy bid at any sale had under fthe terms of thls mortgage and may purchase the Real Estate 1§ the
highast bidder Thecafor, At the foreciosure cale the Real Estate may be offered for sale and sold as a whole
without first offering It In any other manner or it may be offered for sale and sold In any other manner fThe
Mortgagee may elect, '

The Mortgagor agrees to pay all cosis, including reasonable attorney's feas (not axceod Ing 15% of fThe
anpald Debt after default and referral to an attorney not a salarjed employes of the Hortgagee; provided,
howover , that no such attornayts faeas shall be collectible If the original princlpal amount of original emount
flnanced dos5 not excead $300) incurred by the Morfgagee in collecting or securing or attempting to collect or
socure the Debt, or any part thereot, or In detending or attempting fo defend the priority of thls mortgage
agalnst any llien or encumbrance on tThe Real Estate, uniess this mortgage 15 harein expressly made sublect to any
such |fen or encumbrance; and/or all costs Incurred In tThe toreclosure of thlis morfgage, elther under the power
of sale contalned herelin, or by virtue of the decree of any court of competent jurisdictlon, The full amount of
cuch costs Incurred by the Morfgagee shall be a par? of the Debt and shali{ be securad by thls mortgage, Tha
purchaser af any such sale shall be under no obl Igatlon to see fo tha proper appllcation of the purchasa
monay, In the event of a sale hareunder, the Mortgages, or the owner of the Deb¥ and morfgage, of auctioneer,

shall aexecute to the purchaser, for and In the name of the Morigagor, a good and sutfflclent deed 1o The Real
Estate,




+ Plural or singular words used herein to designate the undersigned shalt ba constirued o refer to the maker
or makers of thls mortgage, whether one or more natural persons, corporations, assocliatlions, partnerships or

“other entltles, All covenants and agreements hersin made by the undersignad sha!l bind the halrs, personal

representatives, successors and asslgns of the wundersigned; and every option, right and privilege herein

reseryed or secured o the Mortgagee shall lnure to the beneflt of the Mortgages's succassors and asslgns,
witness whereof, the undersigned Mortgagor has (have) executed This Instrument on the date flrst

wr itten above,

[ Ll A fo

ACKNOWLEDGHMENT FOR INDIYIDUAL(S)

STATE OF ALABAMA)
Shelby COUNTY)

I, the undersigned suthority, in and for sald county in sald stata, hereby certity that Robert E Payne
and wife Joanie Payne » whose name{g) Is (are) signed to the foregoing Instrument, ang who
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Is {are) known to ma, acknowledged before ma on this day that, balng Informed af tha contents of said instru-
mont,t hey executed the same voluntarily on the day the same bears date,

Given under my hand and offlclal seal, +this 20 /7y day of May . . 19 88 .
/} J //,ﬁ
(e f 1N\
" L

Motary Public
My commission explires:

Fror b
NOTARY MUST AFFIX SEAL

ACKNOWILEDGMENT FOR CORFORATION

STATE OF ALABAMA)
COUNTY)

1, the undersligned authorlty, In and for said county In said state, hersby cartify that
. whosa name as

of , 8 corporation, |ls signed to the foregoling Instrument, and who Is

known ta me, acknowladgsed before me on This day that, being informed of the contents of sald Instrument, he as

such offlcer, and with full suthorlty, executed the same voluntarily for and as the act of sald corporation,
Givan under my hand and official seal this day of y 19

Notary Public
My commission sxpliras

NOTARY MUST AFFIX SEAL

This Instrument prepared by:

Cherl L Shoults

3940 Monteclair Rd Suite 201

Birmingham AL 35213




EXHIBIT "A"

Lot No. 15 as shown on a8 map entitled "Property Line
Map, Siluria Mills" prepared by Joseph A. Miller,
Reg. Civil Ingineer on October 5, 1965, and being
more particularly described as follows:

Commence at the intersection of the easterly right
of way of Mill Street and Lhe Northerly right of way
line of Center Ave., said right of way lines as
shown on Lhe Map of the Dedication of the Streets
and Easements, Town of Siluria, Alabama; thence
Northerly along said Easterly right of way linc of
Mill Stireet for 127.00 feet to the point of begin-
ning; thence continue Northerly along said right of
way line of Mill Street for 75.00 feer; thence 91°
36'15" right and run easterly for 178.49 feetr thence
88°44'15" right and run Southerly for 60.00 feet;
thence 65°05'45" right and run Southwesterly for
33.97 feet; thence 26°10' rwight and Tun Westerly
for 147.42 Ffeet to the point of bepinning.
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