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Prepared By: B L Brown
Address: 11 W Oxmoor Rd date 517 Bham., Al. 35209

REAL ESTATE MORTGAGE
Mortgagee /f /‘z’

FORO MOTOR CREDIT COMPANY i1 W Oxmoor Rd Suite 517 Bham., Al. 35209

' NUMBER ANTI STREET T CITY
Name of Borrowar{s)—{Mortgagor(s)) " Loan Date: 5/18/88
virk James Smith and wife Nancy A Smith -
2020 Little Ridge Circle Amount Financed: $6000.57

Bham., Al., 35243

KNOW ALL MEN 8Y THESE PRESENTS: That whereas, Mortgagors (whether one or mote) identifled above are justly indebted to Morigagee
identified above for a Loan in the Amount Financad shown above plus all interest and finance charges accruad thereon as evidenced by a promis-
sory nota of even date harewith together with any and ali sums due Mortgagea or to becoma due thersunder and under the terms of this mortgage,
and wnareas, Mortgagors agreed, in incurring said indebtedness, that this maortgaga should be given to secure the prompt payment theraof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sefl
and convey unto the Mortgagee the following described real estate, gituated In Shelby : County,
State of Alabama, to-wit: :

Lot 50, according to the survey of Little Ridge Estates, as recorded in Map Book 9,
Page 174 A & B in the Probate Office of Shelby County, Alabama. |

Also known as: 2020 i1ittle Ridge Circle, Bham., Al., 35243

mee 989,

ogether with all rights, privileges, intarests, easements, hareditaments, appurienances, fixtures and improvements now or heraafter bslonging,
ppertaining, attached to, of used in connaction with the mortgaged premises, and all the rents, issues, Income and profits thersof free from any

Altus Bank

ens and encumbrances excapt

TO HAVE AND TO HOLD the above grantad property unto the sald Mortgagee, Maorigagee’s successors, heirs, and asslgns forever; and for

he purpase of further securing the payment of said Indebtedness, the Mortgagor agrees.
1. To keap the morigaged premises in good repair; not to commit or permit any waste ihereof, or commit any act which would unduly Impair

or depreciate the valus of the proparty as gecurity: not to remove any building or improvement iherafrom without the prior consent of Mortgagee;

promptly comply with all laws and ordinances, regulations and requirements of the municipality or other governmeantal regulations aftecting the

mortigdged, premises. .
2. To pay all taxes of assessments when legally imposed upod said premises. .
¢ 3 Tokeep the improvemeants on said real astate insured against 1o8s or damage by fire, lightning a

insurable value thereof, in companies satisfactory to Mortgagee, with loss, if any, payable to said Mortgage

and to promptly daliver said policies, or any renewal of said policies 10 said Mortgage®. .
4. To appear in and defend any action of procesding purporting to affect the security hereof or the rights or powers of Mortgagor or

Morigages.
Should Mortgagor fall to make any payment or to do any act ag herein provided, then Morigages, but without any obtigations 80 10 do and

without notice to or damand upon Mortgagor and without releasing Mortgagor from any obligations hereof, may make or do the sama In such
manner and to such extent as gither may deem necessary to protect the sacurity hereof. All amounts s0 expended by said Mortgagee for taxes,
assessments, ingurance, and lagal fees, or cost of repairs shall becomeé a debt to said Mortgagee of assigns, additlonal 10 the debt hereby specially
secured, and shall be covered by this mortgage, and bear interest from date of payment by said Mortgagese, or assigns at the highest lawful contract

rate and be at once due and payable, _
5. That any award of damages in connection with any condemnation for public use of or injury to said proparty or any part thereof is hereby

assigned and shall be paid to Mortgagee as further security for all obligations gsecured hereby and upon receipt of such monies Mortgagee may

apply or release such monies receivad by him in the same mannar and with the same effect as above provided for disposition of fire or other

insurance. .
g. That time is of the eséance of this mortgage and that by accepting payment of any sum secured hereby after its dua date, Mortgagee does
d or to declare default for failure so 10 pay.

not walve his right either to require prompt payment when dug of all sums so secure _
7. That as additional security, Mortgagor hereby gives to and confers upon Mortgagee the right, power andvauthority, during the continuance
of this Mortgage, to collect the rents, issues and profits of said premises, raserving unio Mortgagor the right, prioy to any default by Mortgagor In

i payment of any indeptedness secured heraby of in performance of any agreement nereunder, to collect and retain such rents, issues and profits as
- they pecome due and payable. Upon any such default, Mortgagee may at any time without notice, either in person, by agent, or by a receiver to bea
reby secured, enter upon and take possassion of

appointed by a court, and without regard to the adequacy of any security for the indabtedn?_sa_pa upon and take posseSnY
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rate and bea al once dug and payame

5. That any award of damages in connaction with any condemnation for public use of or injury to said property or any part thereof is hereby
assigned and shall be paid to Mortgagee as further gecurity for ail obligations secured hersby and upon receipt of such monias Morigages may
apply or release such monies received by him in the same manner and with the same effect as above provided for disposition of fire or other
ImMsurance, .

6. That time is of the essence of this mortgage and that by accepting payment of any sum secured hereby after its due date, Mortgagee does
not waive hls right either to require prompt payment when due of all sums so secured or to declare default for failure so to pay.

7. That as additional security, Mortgagor hereby gives to and confers upon Mortgagea the right, power and authority, during the continuance
of this Mortgage, to collect the rents, issues and profits of said premises, reserving unto Mortgagor the right, prior to any default by Mortgagor in
payment of any indebtedness secured hereby or in performance of any agreement hereunder, to coliect and retain such rents, issues and profits as
they become due and payable. Upon any such default, Mortgagee may at any time without notice, either in parson, by agemt, or by a recalvar to ba
appolnted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of
said property or any part thergof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due and unpaid,
and apply the same, upon any indebtedngss 'sahUFé‘d'h'éraby. and in such order as Mortgagae may determine. The entering upon and taking posses-
sion of said premises, the collactlon of such rants, issuas and profits and tha application thereof as aforesaid, shall not cure or walve any default or
notice of default hersunder or invalidate any act done pursuant to such notice.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and ralmburses said Morigagee or assigns for any
amounts Mortgagee may have expended for taxes, assessments, and insurance, and interast tharaon, then this conveyance to be null and void; but
should default be made in the payment of any sum or sums due under that certain Promissory Note bearing even date herewith, orin the paymant Of
any sum expended by the said Mortgagee or assigns, or shouid said indebtedness hereby securad, or any part thareof, or tha interest thareon,
remain unpaid at maturity, or should the interast of said Mortgagee or assigns in said property become andangered by reason of the enforcemaent
af any prior lien or encumbrance thereon, $o0 a3 to endanger the debt hereby secured, or in the avant of tha sale or transfer of the mortgaged
premisas without the consent of Mortgagee, than in any ong of said events, the whole of said indebtednéass hereby sacurad shali at the option of the
Mortgagee become due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the
said Mortgages, agents or assigns, may invoke the power of saie and shall be authorized to taks possession of the premises hareby convayed, and
with or without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, placa
and terms of sales, by publication in some nawspaper publishad in said County and State, sell the samainlois or parcels or en masse as Mortgages,
agents or assigns deam best, in front of tha Court House door of said County, (or division thereof) wherea said property is located, at public outery, to
the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a reasonable
allorney’s fee: Second, to the payment of any amounts that may have been expended, or that It may then be necessary to expand, in paying
insurance, taxss, or other encumbrances, with interest therean: Third, to the payment of said indsbtednass in full, whethar the same shall or shali
not have fully matured at the date of said sale, but no interest shall be collected bayvond the day of sale: and Fourth, the balance, if any, to be turned
over to tha sald Mortgagor and undersigned further agrees that said Mortgages, agents and assigns may bid at said sale and purchase said
propatty, if the highest bidder therafor; and undersignad further agrée to pay a reasonabie attorney’s fee to sald Mortgagese or assigns, for the fore-

closure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. f’lf
IN WITNESS WHEREQOF the undersigned Mortgagors have hereunto set their signatures and seals, this I3 i day of [y”‘)/ 149

MORTGAGOR: 74

Lt 4 (SEAL)

SATE OF ALA. SHil i o g
% iNSTR[L:IIEiETNI]E \{Vgg iFS it MORTGAGOR: ,,,,7 ﬁ ﬁ-/Zé (SEAL)
tas 88 MAY 23 AM 8: 28 MORTGAGOR; (SEAL)
o
Ve T 7 MORTGAGOR: : (SEAL)
HE STATE OF ALABAMA 7 @ gheodin, g -
X JUDGE OF PROBATE
JEFFERSON COUNTY |
E 3 WALTER L. KELLY . @ Notary Public in and for said County, in said State, hareby certify
a.  KIRK JAMES & NANCY A. SMITH

whose name signed to the foregolng conveyanca, and who known to me acknowledged before me on this day, that being infermed of the contents
of the canveyance, executed the same voluntarily on the day the same bears date.

/ Giveri under my hand and officlal seal this 18th day of __ MAY AD 1988

RY COMUISSION EXPIRES DCTORER 20, 1088 W W Notary Public.

PROFESSIONAL TITLE SERVICES, INg,

RELEASE
ét]liﬁ{liﬂﬂfih M  SUITE 713 Al - 19
HAW (COUNTY)  Alabama {DATE) T
The conditions of thls Mortgage have beean cnmpf!a_cl}t.r&l} -H\P tl'f same is hereby satisfied and discharged.
Ford Motor Credit Company 2. itg. T‘“: f:fg_ A ANRGERT —
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