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FIE NOTLE WIHICH 15 SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROYIDES
FOIR A CHANGE 1N TIE INTEREST RATE., AN INCREASE IN TILE (NTEREST RATE MAY RESULT INg
AN INCREASLE IN THE AMOUNT OF LEACH MONTHLY PAYMENT
_ AN ITNCREASE IN TIIE NUMLBER OF MONTHLY PAYMENTS

STATLE O ALAAMA )
COUNTY OFF SHELBY )

ADJUSTADLE RATE MORTGAGE

THIS ADJUSTABLE RATE MORTGAGE, made and entered Into this ét? day of '
1938 by and between _Steven R. Fraas and wife, Lynne Susan TOIwWith ézmﬁ&&ﬁ“”‘

{hecrcinalter relerred to as "Mortgagor™,

- g . P e S — —

ahother one or marfey), and }Iabama Telco Credit Union ,
which is orpanized and existing under the laws of %tﬂj;g of Alabama ; and
shose address 1s 1849 Data Drive, Hoover, Al i

‘hereinalter relerred to as “"Mortgagee"),

W1 TNES S ET Ht

WHEREAS, said Mortgagor s justly Indebted to Mortgagee In the principal sum ol
__One_Hundred Twenty Thousand_and 00/100-—w-we=————-——u—avm——— - Dollars
(1J.5.5% lZO,EHHJ.GP J, together with any advances hereinafter provided, lawlul money of the
Jnited States, whlich indebtedness s evidenced by an Adjustable Rate Promissory Nole of even
date herewith which bears interest as provided therein and which Is payable in accordance with

ils terms, with the entire Debt, [ not sconcr paid, due and payable on the 28th day ot
_Yebrvary ., __B8__.

NOW, THERLFORL, in conslideration of the premises and of sald indebtedness and In order
tv sccure prompl payment ol the same according to the terms and stipulations contained In sald

Adjustable Hute Pronmisoery Note and any ond sll extensions and rencwals therecof, or of any part
therend, and any olher amounts that the Morigagee of Its successors of asslgna may advance 10
the Mortgpapoer belore the payment in Jull of said Mortigage Indebtedness, and any addltional

vaterest that may become due on any such extensions, renewals and advances or any part thereol
(1he apprepate amount of such debt, including any extensions, renewals, advances and Interest

Jue thercois is hercinalier collectively called “Debt") and compliance with all the stipuiatlons
herein contained, Lhe Mortgagor does hereby grant, bargaln, sell and convey unto the Mortpagee,
(he lollowing described real estate, situated in _____Shelby County, Alabama, to wil!

Lot 11, in Block 5, according to the survey of Altadena Woods, First
Sector, as recorded in Map Book 10 page 104 As&B, in the Probate Office

of Shelby County, Alabama; being situated in Shelby County, Alabama.

;:;This is a corrective mortgage and corrects that certain mortgage dated
& January 29, 1988 by and between Alabama Telco Credit Union and Steven
R. Fraas and wife, Lynne Susan Corwith.
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19 UAYE AND TO 1oLh tfie real c¢stlate unto the Mortgogee, its successors and asslgns
acever, logether with all the Improvements now or hereafter erected on the real estate and sl
sascments, rights, privileges, tencments, appurtenances, rents, royaltles, minersl, oll and gas
iphts, waler, water rights and wafer stock and all i{lxtures now or herealter attached to the
cal ecstate, all o! which, lIncluding replaccments end additions thereto shal{ be deemed to be
nid remain a part of the real estate covered by thls Mortgage; and all of the foregolng are
" wreinalter referred to as "Real Estate" and shall be conveyed by this Mortgage.

: The Mortgapgor covenants with the Mortgagee that the Mortgagor Is lawfully selzed In
ecc simple of the Real Estate and has a good right to sell and convey the Real Estate as alore-
" aid:; that the Real Estate is [ree of atl encumbrances, except as stated hereln and the
. ortpgagor will warrant and forever defend the title to the lleal Cstate unto the Mortgagede
“painst the lawlul clatimz of 2l oceenns, evoept ax ntherwise hecein provided.




(Complete 1f Applicable} This Hurtguge is Junlor and subordinate to that certaln Mortgag!

recorded In _ r Page . and assigned 1«
bi
— + Pape I'n the Probate OIflce of

County, Alabama (hereinalier called the "Flirst Mortgage"), It |Is specllically agread that It
the e¢vent default should be made In the payment of principal, Interest or ANy ather sum:
payable under the terins and provislions of the Flrst Mortgage, the Mortgagee shall have il
Lipght, wlthout notlee 1o anyone, but shall nul be obllgated, 1o pay part or all of whateve
amounts may be due under the terms of the I'irst Mortgage, and any and al} payments so mad
shall be added to the Debt secured by this Mortgage and the Debt (including alt such payinents
shall be lmnediately due and payable, at the option of the Mortgagee, and (his Mortgage shal|
be subject to foreclosure §n atl respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real
stale 1o disclose to the Mortgagee the f[ollowling information: (1) the amount of Indebtedncs:
secured by such mortgage); (2) the amount of such indecbredness that is evnpald; {3) whether an)
amnount owed on such indebtedness Js or has been In arrears) {4%) whether there is or has bees
any delault with respect to such mortgage or the Indebtedness secured thereby; and (3) anj)
cther informatlon regarding such mortgage or the lIndebtedness secured thereby which the
Mortpagee may tequest from time to-tlme, |

For the purpose of further securing the payment of the Debt, the Mortpagor agrees to:

{1} pay promptly when due all taxes, assessments, charges, fincs and other liens which fhay
attain priority over this Mortgage (hereinafter Juintly called "Licns™y, when imposed legaliy
upon the Real Estate ond (f dofault js made In the naymment of the Liens, or any part thereof,
the Mortgagee, at jts ocption, may pay the samej (2) keep the Neal Estate continuously insured,
ia such manner and by such companles as may be sotisfactory to the Mortgapgee, against loss by
tire, vandallsm, malicious mischiolf and other perils usually covered by a fire insurance policy
wilh standard extended coverage endorsements, with loss, if any, payable to the Murtgagee, as
its interest may appearj such Insurance to be In an amount suificlent to cover the Debf. The
original insurance policy, and all replacements therefor, shall be delivered to and held by the
Mortgagee until the Debt Is paid in full, The original insurance policy and al| replacements
therelor must provide that they may not be cancelled wlthout the insurer Biving at fleast ten
lays peior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
nd pledges 1o the Mortgagee, as further securlty for the payment of the Lebt, each and every
roltcy ol hazard insurance now or hercafter In effect which insures sald improvements, or any
rart thereol, together with all the right, title and interest of the Mortgagor In and 1o ecach
\nd every such polijcy, including but not limited to all of the Mortgagor's right, titte and
‘nwterest in snd to oany premiums paid on such hazard Insurance, including al! rlghts te return
vremiuns, Il the Mortgager fails to keep the Real Estate insured as specilied above then, at
he election of the Mortgagee and without notice to &ny person, the Mortgagee may declare the

utire Deht due and payable and this Mortgage subject 1o foreclosure, and this Morigage may be
oreclesed as herelnofter provided; and, vregardless of whether the Mortgagee dJeciares the

ntire Debt due and payable, the Mortgagee may, but shall pot be obligated to, fnsure the Real
State for dts full iInsurable vaiue (or for such lesser amount - as the Morigaguee may wish)
painst such risks ol loss, for Its own bemefit the proceeds from such insurance (less cost of

ollecting same), |t collected, ta be credited against the Debt, or, at the electlon of the

wrigagee, such proceeds may be used in repalring or reconstructing the improvements loecated on
he lReal Lstate. All amounts spent by the Mortgagee for insurance or for the paymcint ol Liens

hall become a debt duc by the Mortgagor to the Mortgagee and ai once payable without demand

paon or notices top the Mo-tgager, and shall be secured by the lien of this Mortgage, and shatl

car Interest from the date of payment by the Mortgagee untll paid at the rate of interest pro-

ided fur dn the Adjustabie Rate Promissory Note. The Mortgagor agrees to pay pronptly when

ve the principal and Interest of the Debt and keep and perform every other covenant and
precinent of the Adjustable Rate Promissory Note secured hereby,

As further securlty for the paymenti of the Debt, the Mortgagor hereby assigns and

tedpes tno the Morigagee, the following described property rights, claims, cents, profits,
sfruUes dand revenuess :

1. All rents, proflits, issues, and revenues of the Jteal Estate fcom time to time
ceruing, whether under leases or tenancles now existing or herealtes €Created, reserving to the
>rtgagur, so long as the Mortgagor Is not in default hereunder, the right to recelve and
*tain such rents, proflts, Issues and revenues;

¢ .
2. All judgmnents, awards of damages and settlements herealter made resulting from

rndenmation proeceedings or the taking of the Real Estate, or any part thereol, under the power
' eminent domain, or for any damage (whether caused by such taking or olherwise) to the Real
late, or any part thereof, or to any rkghts appurtenant thereto, including any award for
vanpge of grade of streets, and all payments wade for the voluntary sale of the Real Estale, or
vy part thereol, in lieu of the axercise of the power of cinlnent domalin, shall be pald to the
‘rigngec, The Morigagee |s hereby authorized on behalf! ol and in the name of the Mortgagor to
ccute and dellver valid acquittances for, appeal from, any such judgments or awards. The
"tRagee may apply aill) such sums received, or any part thereo!, after the paymment of ail) the
rtgagee's expenses incurred In conneclion with any procceding or transaction descrlbed e
1s subparagraph 2, including court costs and attorney's [ecs, on the Debt In sucn manner as
¢ Mortgagee elects, or, at the Mortgagee’'s option, the entire amount or any part therec!l so
ceived mmay be releascd or may be used to reLuild, repair or restore any.or all of the impro-
ments located on the Real Estate,

The Mortgagor hereby Incorporates by relerence into- this Mortgage all of the provi-
cns of the Adjustable late Promissory Note of even date herewith. Mortgagor agrees that, in
¢ evyent that any provision or clauvse of this Mortagage or the Adjustable Itate Promissory Note
nliltict with applicable law, such confllct shall! nat affect any other provisions of thils
rtpage or the Adjustable Rate Promissory Note whlich can be Biven eflect, It t5 agreed that
¢ provisions of the Mortgage and the Adjustable Rate Promlssory Mole are severable and that,

ahy ene or wmore of the provislons contalined In this Mortgage or in the AdJustable Rate
~womissary Note shal! for any ¢eason be held to be invalid, itlegal, or unenforceable In any
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respect, such invalidity, illegallty, or unenforceabitlty shall not affect. any other provisic
herecof) this Mortgoge shall be construcd as 11 such Invalld, lijegal or uneniorceable provisic
has never been contained herelin., 1 enactinent or explicration of applicable laws has the eflec
of rendering any provision of the Adjustable Rate Promissory Note or this Mortgage wunenlor
ccable according te its terms, Mortgagee, Bl its optlion, may require the immnedlate paymenl i
full of all! sums secured by this Morigage and may lInvoke any: remedies permitted hereunder,

The Morigagor agrees to keep the Real Estate and all. improvements Jocated thereon |
pood repalr and further agrecs not Lo conmit woste or perinit impairment or deterioration ol tl
Real Estate, and at all times to maintain such improvements In as good condition as they are
rcasonable wear and tcar excepled,

i1l all or any part ol the Real Estate or any interest therein is sold or transferre
by Mortgagor wlithout Mortgagee's prior written consent, excluding {(8) the creation of a lien o©
encumbrance subordinate to this Mortgage (b) the creation ol a purchase money security interes
for houschold appliances {c} the transf{er by devise, descent or by operatlion of Jaw upon th
death of a Jelnt tenant or {d) the grant ol any leasehold interest of three years of less no
containing an option to purchase, Mortgapee may, at Mortgagee's option, declare all of the sum
sccured by thls Mortgage to be hrmedlately due and payable. Mortgagee shall have walved suc
oplien to accelerate If, prilor to the sale or translfer, Mortgagee and the person to whoin th
enl Estacte is to be sold or transferred reach agreement in writing that the credit ol suc
person ls satlslactory to Mortgagee and that the interest payable on the sums secured by thli
Morilgage shal! be a8t such rate as Mortgagee shall request,

The Mortgagor agrees ithat no delay or fallure of ihe Mortgagee to exercise any optio

lo declare the Debt due and payable shall be deemed a wailver of the Mortgagee's right to exer
cise such option, either as to any past or present default, and it is agreed that npo lterms ol
conditions centalned in this Moritgage may be walved, altered or changed cxcept by a writtel
instrument signed by the Mortgagor and signed on behall of the Mortigagee by one of its dul;
authorized representatives,
' Aller default on the part of the Mortgagor, the Mortgagee, upon bill liled or othel
proper legal procecdings belng comnenced for the Joreclosure of this Mortgage, shall b«
entitled to Lhe appointment by any competenl courl, wlthout notlice to ony party, of a receivel
tar Lhe tents, issues and prollts of the Real Estate, with power to leuse and control the Rea
Lstate, ond wlth such other powers as may be Jeemed necessary.

HPON CONDITION, BOWEVER, that if the Mortgagor pays Lthe Debt {(which debt includes thi
indcbiedness evidenced by the Adjustable Rate Promissery Note hereinabove referred to and an)
or all extensions and renewals thereofl and wsuvances and any interest due on such extensions
ronewals and advances) and al) other indebtedness secured hereby and reiinburses the Mortgage
for any omounts Lhe Mortgagece has pald in payment of Liens or insurance premiums, and interes
ihereon, and fulfills all of Mortgagor’'s obllgatlons uander this Mortgage, this conveyance shal
be null and void. But if: (1) any warranty or cepresentation made in this Moritgage is breache
or proves Iaise [In any materlal respect;y (2} deflaull ls made in the due perforinance ol on
covenanl or sgrecmenl of the Mortgagor under this Mertgage; (3) default Is made in the paymnen
tv the Mortgopgee of any sum paid by the Moctgagee under the authority oi any provision of thl:
Murtgaget (6} the Debt, or any part thereof, reamnains unpalg at maturity; (5) the interesl o
the Morigagee in the Real Estate becomes endangered by reason of the enforcemnent ol any prilo
lien or encumbrance; (6) any statement of lien Is liled against the Rea! Estate, of any par
thereof, under the statutes of Alabama relating to the liens ol mechanics and materialme
(withoul regard to the existence or nonexistence of the debt or the lien on which such stale
ment is based)y (7) any law s passed imposing or asuthorlizing the linposition of any specifli
tax upon this Mortgage or the Debt or permitting or authorlzing the deductlon of any such ta
(rom the principal or interest of the Debt, or by victtue of wihvich any tax llen or assessmei
upan the Iteal Estate shall be chargeable agpainst the owner of thils Mortgage; (8) any ol thi
stipulations contained in this Mortgage ls declared invalid or inoperative by any court el com
petent jurisdletiony (9) Mortgapgor or any ol them (a) shall apply for eor consent 1o th
appolwtuwent ol recelver, trustee or llgulidator thereo! or of the eal) Lslate or of all or
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or inscivent or [l
a voluntary petition in bankruptcy, (c) fail, or admit in wiriting such Mortgagor's Inablllty
penerally to pay such Mortgagor®s debts as they come due, (d) make a general assignment for th
benelit of creditors, (e) file‘a petition or an answer secking reorganization or an arrangemen
with creditors or taking advantage of any inscivency law, ([) file an oanswer admitting Lth
matcrial allegations ol, or consent o, or default in answering a petition flled against suc
Martpagor in any boankruptcy, reorganization or insolvency proceedings; of {10) an order lo
celiel or other  judgment or decree shall be entered by any court of competent Jjurlsdictlion
approving a petition seeking liquldation or rcorganization of the Mortgagor, or any of Lhem, !
sore than one, or appointlng a receiver, trustee or liquidator of any Mortgagor or of the Rea
stale of of all or a substantial part ol the assets of any Martgagory themn, upon the happenin
5! any one or more of sald events, at the oplion of the Mortgagee, the unpaid balance ol th
Jebi shall at once become due and payable and this Mortgage shall be subject to foreclosure &an
nay be lorcclosed as now provided by law [n case of past-due mortgagesj and the Morigagee shal
e authorized to take possession of the Real Estale and, after giving notice of the time, plac
ind terms of sale by publication once a week for three consecutive weeks Inn some newspape
sublished in the county In which the Real Estate is located, to sell the Real Estate In [ron
,f the courthouse door of sald county, at public outcry, to the highest bidder for cash, and 1
wpply the proceeds of saild sale as follows: first, to the expense of advertising, selling an
anveying the Rea! Estate and foreclosing this mortgage, inclfuding a reasonable attorney's fee
.econd, to the payment of any amounts that have been spent, of that it may then be necessary t
‘pend, In paying insurance premlums, Liens or other encumbrances, with Interest thereconj third
o the paymaent in full ol the balance of the Debt and Iinterest thereon, whether the same shal
s shall not have fully matured at the date of said sale, bul no Interest shall be collecte
yecyond the day of sale and eny uncarned iInterest shall be credited to the Mortgagorj ar

ourth, the balance, il any, to be pald to party or partles appearing of recard to the owner o

.. e Real Estate at the time of sale, ofter deducting the cost ol ascertaining who Is suc

wner. The Mortgagor agrees that the Mortgagee may bid at any sale had under Lhe terms of thi
\or tpage and may purchase the Real Estate if the hlghest bidder therefor., At the loreclosur
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sale the Real Estate may be olfered for sale and so!d as a whole without [iest offering it in
any other manner of may be olffered lor sale and sold in any other manner the Mortgagee may
clect. The Mostgagor agrees to pay all costs, including reasonable attorney's fees, Incurred
by the Mortgagee in collecting or securlng or attempting to collect or secure the Debt, or odoy
part thereo!, or in delending or attempting to defend the'priority ef this Morigage against any
lien or encumbrance on the Reai Estote, uniess this Mortgage Is herein expressly made subject
to any such lien or encumbrance; and/or all costs lincurred In the foreclosure of this Mortpgage,
cither under the power ol sale contalned herein, or by virtue of the decree of any court of
competent Jurisdiction. The fu!l oamount of such coests lncurred by the Mortgagee shall be a
part of the Debt and shall be secured by this Mortgage., The purchaser at any such sale shall
Le under no obligation to see to the proper application of the purchase moncy, In the event ol
a sale hereunder, the Mortgagee, or the owner ol the Debt and Morigage, ofr auctioneer, shall
cxccute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Upon request of Mortgagor (separately or severally, ! more than onc), Mortgageec, ot

Mourtgogee's option prior to release of this Mortgage, may make luture advances to Mortgagor
(sepacnately or severally, Il wmore than one). Such Tuture advonces, wlih lIlntecrest thercon,

shall be secured by this Mortgage when cvidenced by promlssory anotes stating that sald onoles
are recchived herehy.

Plural or singular words used hereln to designate the undersigned shall be construcd
te reler to the maker or inakers of thils Mortgage, whether cone or more natural persons., All
cunvengnts and agrecinents herelin mode by the undersigned shall bind the heirs, personal repre-
sentatives, successors and asslgns of the undersigned, and cvery option, right and privilege
herein reserved or secured to the Mortgagee, shall inure to the benelit of the Mortgagee's suc-
cossors and assigns,

Morigagee certifles that |f at any point this mortgage ls assigned 1o a non-tax excmpt
hvolder that non-tax exempt holder wlll comply with Alabama Code §40-22-2{(2)(b)(1973),

IN WITNESS WIEREOF, the undersigned rtgagor has ave) execuied this instcument on

‘lic date first wriltiten above. ;IF)
. L+ 4 Wb ok o sy . ; \ ' N {SEﬁL}
o S/T rr“ 1
N N '
AN OB L DA T . (SEAL)
YNNE SUSAN COR ) |
ACKNOWLEDGEMENT
SIATE OF ALABAMA )
WINTY OF }

I, the vodersigned authority, a Notary Pubtic, In and for_said County in sald State,

ecrcby certify thai Steven R, Frass and wife, Lynne Susan Corwith
e , whose namcis) X lare] sipned to the foregoing

uuvuynnEE. End who wys {are} known to me, &cknowledgad before me on thils day thal, being
niormed of the contents of sald conveyance, _fthey executed the same voluntarily on the day
he same bears date,

Given under my hand and officlal seal this 2g6thday of _PR , 19_88 |

iy commnlission g:pires: _____Jm/g@? /’f/

_12/6/90 NOTARY PULBLIC Cornelia

1S INSTHRUMENT PREPARED DY: Jeffrey E. Rowell, PO BoOX 59280, B'ham, Al 35259
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