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MORTG AGFE- LAND TITLE COMPANY OF ALABAMA, Slrmingham, Alsbams _

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY . shelly Wiggins Construction Co., Inc.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
First General Land Corporation

(hereinafter called uMortgagee”, whather one or more), in tha sum

of  muo Fundred Forty Seven Thousand bDollars and 00/100—- S — Dollars

(5 247,000,00 ! evidenced bY one promissory note of even date herewithy', bearing interest
from date and at the rate there 1n provided and which said indebtness is payable in the
manner as provided in said note, and the said note forming a part of this instrument.

And Wherens, Mortgagors agreed, in incurring gaid indebtedness, that this morigage should be given to secure the prompt,

pavment thereof.

NOW THEHEFORE, in consideration of the premiscs, said Mortgagors,
Wiggins Construction Co., Inc.

gage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

and wll othera executing thizs mort
County, State of Alabama, to-wit:

real cstate, situated in

1ot 27, according to the map and survey of Southlake, a residential subdivision,
as recorded in Map Book 11, Page 85, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted

soox 183 mec 676

The property is not the homestead of either of the mortgagors or their respective
SpOUSes .

Suld proparty I warranted free from all incumbrances and against any adverss tlaima, sxcopt b stated above.
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" a corporation, is signed to the foregoing conveyance, and who is

ERIIC S S - SRR L T,

G oDy TR e D e T T

To Have And To Hold the sbove granted property unto the said Mo Mortgagee’s auccessors, heirs, and assigns for-
ever; and for the purpose of further ncunntr the payment of said inds , the undersigned :fral to pay _lll taxes O
assessmenis when imposed legally upon said premises, and should default be made in the payment of same, the said Morigagee

amed undersigned agrees 1o

may at Mortgagee's optionn pay off the sams; and to further sscure said indebtedness, firut above n
lightning snd tornado for the fair and

keep the improvementd On said real estats insured against loas or damage by fire,
paysble to asid Mortgages,

reasonable insurable value thereof, in companies satisfactory to the Mortgages, with joss, M any 8% 1
'g interest may appaar, and to promptly deliver- said policles, or SNy FEREWA of uiﬁ policies to said Mortgrges;

14 Morigagee ? .
and if undirsizned fail to keep said property insured as shove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, of assigns, Mmay ‘at Mo gee's option insure aajd property for said sum, for Mortgages #
own benefit, the policy if collected, to be cradited on swid indebledness, leus cost of collecting same; all amounts so expends

by said Mortgagee for taxes, assessmaents or insurance, shall become & debt to said Mortgagee or assigns, additional to the
deht hereby speciallr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said. Mortgagor pays said indebtedness, and reimburses said Mortgagee oF assigna
for any amounts Mortgagees may have expended for taxes, aasessments, snd insurance, and interest thereom, then this con-

veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
f or the intereat thereon, remain unpaid at maturity,

signs, or should said indebtedness hereby secured, or any part thereof,

or should the interest of snid Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 as {o endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and paysble, and this morigage be subject to foreclosure s now
provided by law in case of past dus mortgages, and the said Mortgagee, agents oF assigns, shall be authorized to take poises-
sjon of the premises hereby conveyed, and with or without first teking possession, after giving twenty-one days’ notice, by .puh-
lishing once a week for three consecutive weeks, the time, place and termas of sale, by publication in sonie newspaper published
in said County and State, gell the same in lots or parcels or eén masse as Mortgagee, nfents or mssigns deem best, in front of
the Court House door of said GCounty, (or the division thereof) where said property is scated, at public outery, to the higheat
bidder for eash, and apply the proceeds of the sale: First, to the expense of advertising, selling snd conveying, including =
reasonable attorney’'s fee; Second, to the payment of any amiounts that may have been expended, or that it may then be neces-
spry to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the ssid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
e attarney’s fee to said Mortgagee or Iﬂ-ﬁlﬁﬂ!, for the foreclosure

therefor; and wndersigned further agree to pay a reasonsb
of this meortgage in Chancery, should the same be 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  Victor B. Wiggins .
May .19 88

have hereunts set his sighature and seal, this 4th day of
a * - A o e
Victor B. Wi 1den
Wlpresl Nt (SEAL)
....................................................................................................... (SEAL}Y
LR M (SEAL}
————— = = e ——— — —
THE STATE of
COUNTY
I, , 8 Notary Public in and for said County, in said State,
hereby cartify that
whoss nams slgned to the foregoing conveyance, and who known to me acknowledged befors me on this day,
that being informed of the contenta of the conveyance sxscuted the sama voluntarily on the day the same bears dats.
Given under my hand snd official seal this day of , 19
| Notary Public.
= — —_ e —
THE STATE of Al abama

Jefferson COUNTY }

i .
' the undersigned authori
hereby cortify that ¢i-tnr B. Wiggig

President of Wiggins Construction Co., Inc.
known to ma, acknowledged before me, on this day that,

he, a8 such officer and with full authority, exscuted the same voluntarily

, 8 Notary Public in and for said County, in said Stats,

whose Dama Al

being informed of the contents of such conveysance,

for and aa the sct of said corporation,
Given under my hand and offlcial seal, this the 4.4 day of May , 19 gg

My Commissign @dpres 8-13-89 ) ma,ﬁ._,mqg-——‘ Notary Public
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This form furnished by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

TO
MORTGAGE DEED

LAND TITLE COMPANY OF ALABAMA
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