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Thiis .*'“ Prepared by

*H

215 Notth 2191 Slre
st
Birmingham, Alabama 35203

THE STATE OF ALABAMA
JEFFERSON COUNTY

ASSUMPTION AGREEMENT AND STATEMENT

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS V JEFFERSON FEDERAL SAVINGS & LG#H ASS0CIATION OF
BTRMINGHAM, a federal savings and loan association, with its
principal office at 213 - 21st Street North, Birmingham, Alabama
35203 (hereinafter called "Mortgagee”), is the present holder

of a certain Mortgage Note executed by John L, Arten and

Annette D, Arton | (hereinafter

called "Mortgagor") in the principal sum of $__40,000,00

dated . October 4 , 1977 , which said Mortgage Note 1is

secured by a certain Mortgage of even date therewith executed

by JOHN L, ARTON AND WIFE, ANETTE D, ARTON and assumed by Billy M, & Linda
' G, Davis
and was recorded on October 5 , 1977 , in Real

Volume 370 , page 173 , in the Office of the'Judge of Probate,

of Shelby County, Alabama, and which said Mortgage

———eal A —— i e —

covers the following described real property gsituated in the

City of _Helena , County of _ Shelby _ '

il

State of Alabama, to-wit:

Lot 74, accoxding to Survey of Dearing Downs, lst Addition, as recorded
in Map Book 6, Page 141, in the Probate Office of Shelby County, Alabama,
Situated in the Town of Helena, Shelby County, Alabama,



and,

WHEREAS, the said Mortgagor has conveyed the above-described

property to Stanley Richard and Darlis R. Ehlman

{(hereinafter called "Purchaser"): and,

WHEREAS, both the Mortgagor and Purchaser have requested

Mortgagee to execute this Agreement; and,

S
WHEREAS, Mortgagor and Purchaser represent-that-there-is J}J
)

o ~tecond -nertgage -oF —other ~subsegquent-Lien-now-outstanding /g&L
-a;ga;si.—na—b-bha-&bova—dasgpibad—pmper-t}tf and have agreed that the zﬂé_
Purchaser shall assume all ¢of the obligations of the Mortgagor

in said Mortgage Note and also all of the obligations of the
Mortgagor in sald Mortgage as part of the cﬂnsideratinn for the
convevance of said real property to the Purchaser.

NOW, THEREFORE, in consideration of the execution of this

Agreement by the Mortgagee and the mutual covenants herein

contained, and upon the expressed condition that the execution
of this Agreement will not impailr the said Mortgage Note and/ari ¥

P

second -mortgage -opr -other-tien-subseguent -to-the-aforesaird -Mortgage

the Mortgage securing same,”;nd-that-tha:a-is_nn_ixisting

—hek&—byﬂbhe—uafbg&geaJffnr breach of which conditions or either

of them this Agreement shall not take effect and shall be wvoid),

it being understood and agreed by and among the parties hereto
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as follows:

1. That the Purchaser covenants and agrees with said
Mortgagee that he will pay said Mortgage Note according to all
of its terms, provisions and stipulations, and that he will
perform and be obligated and 1iable for all the cbligations
imposed upon the Mortgagor by said Mortgage Note and all of the
obligations imposed upon the Mortgagor by said Mortgage, in the
same manner and to the same extent as if he were the original
Mortgagor on saild Mortgage Note and Mortgage; and, that in the
event of a foreclosure of said Mortgage securing the payment of

said Mortgage Note and the sale of said property pursuant to
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to such foreclosure (whether by judicial sale or otherwise) for an
amount less than the unpaid balance of the principal and interest
due on said Hﬂrtgagé Note and all other nbiigatians owing by
virtue of said Mortgage, he shall pay any such deficiency.

5. mThat the said Mortgage and any other liens held by the
Mortgagee on said real property are valid and subsisting liens
and encumbrances on said real property in accordance with the
terms and provisions of said Mortgage.

3. The Purchaser acknowledges that the said Mortgage is a
firat, valid and prior lien or encumbrance against the said real
property, and the Purchaser further acknowledges that the said
Mortgage and the Mortgage Note which same secures are enforcable
under the laws of the State of Alabama in accordance with the
terms of same, except as provided in paragrﬁph numbered 5 hereof.

4. That all the property described in said Mortgage shall
remain in all respects subject to the iien, charge or encumbrance
of said Mortgage, or conveyance Of title (if any) affected
thereby, and nothing herein contained and ﬁnthing done puf;uant
thereto, shall affect or be construed to affect the lien, charge
or encumbrance cf or conveyance effected by said Mortgage, Or
the priority thereof over other liens, charges, encumbrances OX
conveyances or, except as expressly provided herein, to release
or affect the liability of any party or parties whomsocever who
may now or hereafter be liable hereunder or on account of said
Mortgage Note and/or Mortgage; nor shall anything herein
contained or done in pursuance hereof affect or be congstrued to
affect any other security or inutrument, if any, held by

Mortgagee as additional ua:urity for or evidence of the aforesaid

indebtedness.

5. The Mortgagee hereby covenants and agrees that it will
never institute any action, suit, claim or demand, in law or

in equity, against the Mortgagor for, or on account of, said

Note.
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6. The word "Mortgage Note™ shall mean bond or other

evidence of indebtedness where the context or facts shall require,
and the word "Mortgage” shall mean a Trust Deed Or peed of Trust
or other instrument securing debt where the facts so require,

7. This Agreement shall be binding upen the parties hereto,
t+heir heirs, personal representatives, successors, and assigns.

8. The word "Mortgagor”™ shall include any and all persons,
general partnerships, limited partnerships, corporations, OT
legal entities who may have executed the said Mortgage Note as

maker or makers and executed said Mortgage ag mortgagor Or

mortgagors.
9, Wherever used, the singular number ashall include the

plural; the plural the eingular, the use of any gender shall

jnclude all genders.

IN WITNESS WHEREOF, the parties hereto have set their

Lards and seals on this 27 day of (ihé? , 1977.

WITNESS:

(SEAL)
(SEAL)

MORTGAGOR

sy

e = Zeoday Sl W 7 1PN (SEAL)
'.'_. R ' £ b Lprae,  (SEAL)

PURCHASER

JEFFERSON FEDERAL SAVINGS & LOAN
ASSOCIATION OF 3T RMINGHAM

MORTGAGEE

THE STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for
sajd Stat nd County, hereby certify that
%é % %‘déﬁ , whose name S _gﬁé ségnes to
the foregoing Assumption greement and Statement and who Bwl.
known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, executed

the same voluntarily on the day the same bears date. _
under my hand and official seal, this y day of

Give
9 Z%; ' 197:2 .
-t

2
—'ﬂmisﬁnn Expires January n3, 198
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THE STATE OF ALABAMA
JEFFERSON COUNTY -

I, the undersigned authority, a Notary Puhlic in and for
said.Stare and fuunty, hereby certify that w
N Mﬂz.&ﬁ o , whose name & signed to
the foregoing Assumption Agreement and Statement and who Bse
known to me, acknowledged before me on this day tgzt, being

informed of the contents of said instrument, executed

the same voluntarily on the day the same bears adate.

- Given under my hand and official seal, this 2 7 day of
5! 4; ; 197? ; '

y 23,1952

THE STATE OF ALABAMA — e rnrn‘i'?r“'iﬂ“ Eypires Janual
COUNTY OF JEFFERSON My Lo

I, the undersigned authority, a Notary Public in and for
said State and County, hereby certify that William E. Dean; Jr.
whose name as Vice-President of JEFFERSON FEDERAL
SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM, a federal savings and
loan association, is signed to the foregoing Assumption
Agreement and Statement, and who is known to me, acknowledged
before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said
association.

Given under my hand and official seal, this _ 25th day of
September ; 197 9 .

STATE OF ALA. SRELBY CO.-
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