sox 182 mx8Y7

P o, FER A WMo

MORTGAGE

— e ———— g

THF, STATE OF ALABAMA ?

Shelby County g

KNOW ALL MEN BY THHESE PRESENTS: That whereas

Donald L. Davis and Dennis L. Davis, as Trustees under the Trust established by the |

Last Will and Testament of J. Lee Davis, and Dovie louise D. Ingram and husband,
W.J. Ingram, Jr.,

become Justly indebied to FIRST ALABAMA BANK OF . Shelhy Couniy e m— 0f —Shelby Co. | Alabama

hereinafter called the Mortgagee, in the principal sum o

($ *%12,748.53%%%%) Dollars,

as evidenced by a negoliable note of even date herewith, payable
gccording to the terms thereof and at the rate of interest stated therein, with

the final payment due on 5/3/1993.

Twelve Thousand Seven Hundred Forty Eight and 53/140

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness |

and any renewal or extensions of same and any other indebiedness now or hereafter owed by Mortgagors to Mortgagee

{except Morlgagors’ home shall not secure any such other indebtadness incurred for personal, family, or household pur- |

poses) and compliance with all of the stipulations hereinafter contained, the said
Donald L. Davis and Dennis L. Davis, as Trustees under the Trust established by the

Last Will and Testament of J. Lee Davis, and Dovie Louise D, Ingram and husband,

W.J. Ingram, Jr., (hereinafier called Mortgagors)
do heraby grant, bargain, sell and convey unto the said Mortgagee tha lollowing describsd real estate situated in
Shelby County, State of Alabama, viz:

Evhibit A attached for legal description of real property.

Privilege to prepay the indebtedness secured by this mortgage is reserved to
the Mortgagors without penalty, accrued interest being due and payable only on the
unpaid principal balance to the date of prepayument.

This ig a purchase money mortgage and the proceeds of this loan paid part of
the consideration for a deed of even date conveying the above described real property
to the Mortgagor Donald L. Davis and Dennis L. Davis, as Trustees undet the Trust
established by the Last Will and Testament of J. Lee Davis, which deed was executed

and delivered simultaneously herewith.
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togethar with ull rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and |
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and ensements and all rights, §
title and inlerest now or hereafler owned by the Mortgagors in snd to all buildings and improvements, storm and screen windows |
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning. rafrigerating and cooking apparatus, ele- §
vators, plumbing, sprinkling, end other equipment and fixtures attached or appertgining to said premises, all of which (hereinafter |

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

| TO HAVE AND TO HOLD the ssme and every part thereof unto the Mortgagee, FIRET ALABAMA BANK OF
Shelby County

_its successors and assigns forever.
And for the purpose of further securing the payment of said indebtedness the Morigegors covenant and agree a4 follows:

i

1. That they are lawfully seized in fee and possesaed of said martigaged property and have a good right to convey the same |
“ sa aloresald, that they will warrant and forever defend the title against the lawful claima of all persona whomsoever, and that said |
property is free and clear of all encumbrances, eagements and restrictions not herein specificaliy mentioned.

A. Taxes for 1988 and subsequent years, which became a lien on October 1, 1987,
but are not due and payable until October 1, 1988. Taxes for 1988 are exempt.

| B. Line permits to Alabama Power Company as shown by ingtrument recorded in Deed
book 143, at Page 367, Deed Rook 147, at Page 395, and peed Book 208, at Page 257, in

N +the Office of the Judge of Probate of Shelby County, Alabama. .
| ¢. Fasements and rights—of-way for public road and any other easements and rights—}

of-way evident by use.

2. That they will pay all taxes, assessments, or oiher liens taking priority over this morigage whan imposed legally upon said |
|| mortgaged property and should default be made in the payment of rame, or any part thereol, sald Morigagee may pay the seme.

3. That they will keep the buildings on seld premises continuously insured in such amounts, in such manner and in such |
compeanies as may be satisfactory to the Mortgagee against loas by fire and such other hazarde as Morigagee may specify, wilh §
\oss, If any, payablie to sald Mortgagee, and will deposit with Mortgages policles for such insurance and will pay premiums |
iherefor as the same become due. Mortgagors shall give tmmediate notice in writing to Martgages of any loss or demages to sald |
premises ceused hy any casualty. If Mortgagors fail to keep seid property insured as above specified, the Morigagee may insure
! said property for lis insurable velue against Joss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such §
|| insurance shall be pald by insurer to Morigagee which is hereby granted full power to gattle and compromise claims under all |
3! policies and to demand, recelve and receipt for alli sums becoming due thereunder; said proceeds, 1f collacted, to be credited on

the indebtedness sccured by this mortgage, less cost of collecting same, or to be used in repairing ot reconslructing the premises
as the Mortgagee may slect; all amounts 80 expended by sald Mortgagee for insurance or for the payment of taxes, assessmenits |
| or any other prior llens shall bacome & debt due said Morigagee additional to the indebtedness herein described and at once j§
payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage snd shall bear Interesi 3}
at the highest legal rale from date of payment by said Morigagee and st the alection of the Morigagee and without notice to any |
“ person, the Morigegee may declare the entire indebledness secured by this mortgage due and payeble and this mortgage subject }
to foreclosura and same may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any wasle thereon, and to keep
“ the same repeired and at all times to maintain the same in as good condllion as it now is, reasonable wasr snd tear alone excepled. |

| 5. That no delay or fallure of the Mortgagee 1o exercise any option ta declare the maturity of any debt secured by this
mortgage shall be taken or deamed as a waiver of the right to exarcise such option or to declars such forfelture sither as to pasl f
or present default on the part of said Mortgagors, and thst the procurement of insurance or payment of taxes by the Mortgagee §
|| shall not be taken or deemed as & walver of the right 1o declare the maturity of the indebtedness hereby secured by reason of |
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained §
I in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors end by the Morigagee. |

I 8. That they will well and truly pay and digcharge any indebtedness hereby secured as it shall become due and payable |
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morigagors §
to Mortgegee whether now or hereafter incurred.

| 7 That after any default on the part of the Mortgagors, the Mortgagee shall, apon bill filed or other proper legal procesding [
being commenced for the foreclosure of this morigage, be entitled as 8 matter of right to the appointment by any competent court §
or tribunal without nolice lo any party, of a receiver of the rents, issues and profits of said pramises, with power to lease and |
'| contro! the said premises and with such other powers as may be deemed necessary, and that a reasonable attormney's fee shall,

‘among olher expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said mortgaged property.

8. Thet all the covenanta and agreements of the Mortgagors herain contained shall extend to and bind their heirs, executors,
administrators, succesaors and assigns, and that such covenanis and agrasments and all options, rights, privileges and powers [
herein glven, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Morlgages. |

0. That the debt hereby secured shall at once become due and psyable and this mortgage subject to foreclosure as herein |
provided at the optlon of the holder hereaf when and if eny statement of lien is filed under the statutes of Alabama relating to |
llens of mechanice and materlalmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereol, ar of tha lien on which such siatement is based.
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10. Transier of the Property: Assumption. II all or any part of lhe mortgaged properly Or an interest iherein is sold or
| -au:sfarred by Morlgagors wilthout Mortgagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to this Morigage, (b} the crestion of a purchase money security interest for household appliances, (c] 8 transfer by devise,
descent or by operatinn of law upon the death of a joint tenant or {d} the grant of any leasehold interest of three years or less
nol containing an oplion to purchase, Mortgagee may. at Morigagee's option, declare all the sums securcd by this Mortgage to be
immediately due and payable. Morigagee shall have waived such option io accelerate ii, prior to the sale or transfer, Mortgagee
and the person to whom the mortgaged properly is to be sold or transferred reach agreement in wriling that the credit of such

person is satisfactory lo Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rale as
Mortgagee shall request.

1f Mortgagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a pertod of not legs than 30 days from the date the nolice is malled within which Mortgagors may pay ihe sums declared
due. 1f Mortgagors fails to pay such sums prior 1o the expiration of such period Morigagee may, without further notice or demand
on Mortgagors, invoke sny remedies permilted hereunder.

11. Plural or singulsr words used herein to designate the undersigned Mortgsgors shall be consirued to refer to the maker }

or mekers of \his tnortgage, whether one or more persons Or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednesa hereby :_

secured, [which in addition to the principal sum with interest. set forth above shall include payment of taxes and insurance, the

sulisfactlon of prior encumbrances and any other indebledness owed to the Mortgagee by tha Mortgagors belore the full payment }

of this morlgage) as it shall becoma due and payable and shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereol, then and in that event only this conveyance ghall be and become null
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or

any patl thereof or should any inlerest jhereon remain unpaid at maturity, or should default be made in the repayment of eny |

sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the inleresl of said

Mortgagee in said properly tecome endengered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o |
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged property be liled by any puthority §

having power of eminent domain, or should any law. either federsl or state, be passed imposing or suthorizing the imposition of }

a specilic tax upon Ihis mortgage or the debt hereby secured, or permitling or suthorizing the deduction of any such lax from the

principel or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be |

charged against the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction or ghould the Mortgagors fail to do and periorm any other act or

thing herein required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, OF &ny |
poriion or part of same may not as said date have been pald, with interest thereon, shall at once become due and payable and |

this mortgage subject 1o foreclosure ai the option of the Morigagee, notice of the exercise of such option being hereby expressly

waived: and the Morigagee shall have the right to enter upon and take possession of the property hereby conveved und alter or

without taking such possession io sell the same belore the County Court House door in
Columblana, Shelby

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication onca
a week for ihree consecutive weaks prior to said sale in some nNewspaper published in said City. and upon the peyment of the

purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the

aame of tha Morigagors a good and sufficient deed to the property sold: the Morigagee shall apply the proceeds of said sale: |

First, lo the expense of advertising, selling and conveying, including a reasonable attorney's fee; second. 10 the payment of any
amounts tha! may have been expended or that may then be necessary to expend in paying insurance, laxas and olther encumbrances.
with interest thereon; third, 1o the payment in full of the principal indebtedness and interest thareon, whelther the same shall or

shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the J

belance, il any, to be paid over to the said Mortgagors or Lo whaomever then appears al record to be the owner ol said property
The Mortgagee may bid and become the purchaser of the morigaged property at any {oreclosure sale thereunder.

IN WITNESS WHEREOF, QUT }avehereunioset our hand(s] and seal(s) this 4th day of

May
Ve Son B S -

Dovie Loulse D. Ingram

. é%f q s ' (Seal)
This Insirament wae prepared by: J Y Ingram; Jr.
NAME Sheila Finley CSR |

ADDRESS P.0. 3 lena, Al 35080
L0=Bﬂ_x=6 3 le — Donald L. Davis and Dennis L. Dav

|

SOURCE OF TITLE ag Trustees under the Trust estab
— by the Last Will and Testament of

|
|

ROOK PACE J. e Davis }
— —_— — "-T—'- e —oum. = / 3
Subdivision Lol Plat Bk Page -

Dongld L. Davis, as stee

f
i
|
3l
R
|

QQ Q T R ' c.i/m&:-

Dennis L. Davis, as Trustee

'; CERTIFICATE
State of Alabama)

| Counly] |

Ih compliance with Act #871, Acts of Alabsma, Regular Session. 1977, the owner of this marigage hareby cartifies that the amount of
indebledness presantly incurred is vpon which1he morigage tax of

is paid herewith and owner agrees that no additional or subsequent advances will be made under this morigage uniess the morigage tax on such
advances is paid into the appropriate oflice of the Judge of Probate of County, Alabama, nolalerthan each September

hereafter or an instrument evidencing such advences is filed for record in the above said office and the recarding fee and tax applicable thereto
paid.
Maortgegor: Morigagee: Flrst Alabams Bank of

Date, Time and Volume and Page of recording as shown hereon.
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TIIE STATE OF ALABAMA,

__ Shelby COUNTY. :

, m__EhE_..Hﬂge_r?}_Epﬁ‘.j authnritz _ , a Notary Public in and for anid County, in sald Slate,

vie Loulse D, Ingram
hereby cedlifly that ED — D ng

m I whose name _1iBE_. signed to the foregoing conveyance and who is known to me, acknowledged before me on this day
ihal, being informed of the contents of the t‘.unvﬁyance.._.ShE executed the same voluntarily on the day the same bears date.
: Given under my hand and offictal seal, this Qm%dny of May .10 B8 __ |
% -____!AA_X “ . wa -
' /" Mpiary Public.

THE STATE OF ALABAMA,

Shelby COUNTY.

I, thﬂ_unﬂﬂtﬂ.iﬂnﬂ_d_ﬂlﬂﬂmm .8 Nolary Pubtic in and for said County, in sald State,
hereby certify 1hat W.J. Ingram,Jr. : .
whose namn...__iﬁ. signed to the foregoing conveyance and who is known to e, acknowledged belore me on this day
that, being informad af the contents of the conveyance, he. executed the same voluntarily on the day the same beara date.

Given under my hand and official seal, this 4th

"Nefary Public.

—— ot W ——— | —— e —_— e ———— a *
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T1IE STATE OF ALABAMA,

. Shelby COUNTY.

the undersigned authority

I, , Notary Public in and for said County, in said Stale,

hereby certify that _Donald L .. Davis and Dennis 1.. Davis whose name as —LIUustees
Trust established by the Last Will & Testament of J. Lee Dnvism is signed to the

af the

{oregoing conveyance, and who is known 10 me, gcknowledged before me on this day that, being informed of the contents of the
they as such trusatees

c;nlweyancn.ﬂﬁxxﬂmﬂ and with full authority, exnculud\l) same voluntarily for and as the act of maid corporation.

W L S
J Notry Public.

Given under my hand and official seal, this__...__#4th
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EXHIBIT "A"™

ey

Egg Signed for Identification:
&

az

Donald L. bavis and Dennlis L. Davis, as Trustees under the trust established
~) by the Last Wil1l and Testament of J. Lee Davis

Dennls L. Davis, as Trustee

LT S

4. The land referred to in this Commitment is described as follows:

A part of the NE 1/4 of NW 1/4 of Section 36, Township 21 South, Range 1 West,
more particularly described ae follows: Commencing at the NW corner of the

NW 1/4 of NW 1/4 of Section 36, Township 21, Range 1 Weat, and run North 87
deg, East for a distance of 32 feet to a point 10 feet Bast of middle of L & N
Railroad Company's track; thence run South 23 deg. East along said Railroad
track for a distance of 566 feet to the SW corner of the Walter E, Morrow
lande, described in deed from Maggie H. Weaver and husband, T. J. Weaver to
Walter E. Morrow, dated 17th March 1903 and recorded in Deed Book 27, Page 276;
run thence North 90 deg. East along the South line of the said Walter E. Morrow
lands for a distance of 1550 feet, more or legs, to the SE corner of said
Morrow lands; which point is on the North side of the public road known as the
Nath Mooney Road; said last named point being the point of beginning of lot
hereinafter described; from said point of beginning run thence North 3 deg.
West along East line of Walter Morrow lande a distance of 385 feet, more or
less, to the South line of Warren lands; thence rum West and parallel with the
South line of Walter Morrow lands and along the South line of Warren lands a
distance of 200 feet to a point; thence run South 3 deg. East a distance of 385
feet to the South line of Morrow lands; thence run East along South 1ine of
Morrow lands & distance of 200 feet to point of beginning.

Situated in Shelby County, Alabama.

SHELBY COUNTY ABSTRACT & TITLE COMPANY, INC.

Phone: 669-6204 & 669-6291

Agent by:

Countersigned at Columbiana, Alabama
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