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“‘ MORTGAGE

THIS MORTGAGE/ (“Security Instrument’} is given oo May 4th, ,

19 88 . The grantor is Cardimal Haes Ic.

: _ ' ("*Borrower™). This Securily Instrument is given (O
First Natiarl Bark of (olurkiam _which is organized and existing

under the laws of Alabam , and whose addressis p,0. Bw 977

Golunbiane, Al 35051 ("Lender™).
Rorrower owes Lender the principal sumof  Fifty five thousand nine hundred 00/100
Dollars (U.S. § 55,900.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument (“*‘Note™), which provides for monthly payments, with the full debt, il nol
paid earlier, due and payable on August 4th, 1988 . This Securily Instrument
cecures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
‘he Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in Felly County, Alabama:
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813 wastover rd.  Harpersville, Al 35078
which has the address of Al . v
|Sireet] [Cnyl
Alabama (“Property Address”).

{2ip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s SUCCESSOrs and assigns, farever, together with all
the improvements now Of hereafter erected on the property, and all easements, rights, appuricnances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregong is referred 1o in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
. mortgage, grant and convey the Property and that the Properly 15 unencumbered, except for encumbrances of record.
" Borrower warrants and will defend penerally the nitle to the Properly againsl all claims and demands, subject 10 any
' encumbrances of record.

'."',-' THIS SECURITY INSTRUMENT combines upiform covenanis for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

? This instrument was prepared by
..i:} P.0. 7
‘s Relham, Al. B1A

R ALABAMA —- NH (REV. 11/83)
A GeC
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced hy the Note and any prepayment and late charges due under ihe Note.

2. Funds for Taxes and Insurance, Subject to applicable lawor 10 a wriltten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of- (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground reénts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilemns.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
[ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal imterest shail be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required lo pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instirument.

[l the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior W
he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid Lo Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to l.ender any
amount necessary to make up the deficiency in one or morc payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrumenl, Lender shall promptiy refund to Borrower

C any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
=4 |han immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the
=~} Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

D 4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
«—{ Property which may atiain priority ovér this Sccurty Instrument, and Jeasehold paymenls Of ground remts, if any.
. Borrower shall pay these obligations in the manner provided in paragraph 2, or \f not paid in thai manner, Borrower shall
g pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
% to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompitly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; {b) conlesis in goovd
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc io
- prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the hen an
"+ agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determinges that any parl of

PAGE

)

. the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
.

notice identifying the lien. Borrower shall satisfy the lien or 1ake one Oor more of the actions set forth above withim 10 days
of the giving of notice.

% Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for lhe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall pot be
unreasonably withheld. "

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
1 ender shall have the right to hold the policies and renewals. IT Lender requires, Rorrower shall promptly give (1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be jessened. the insurance proceeds shail be
applied to 1he sums secured by this Security Instrument, whether or nol then due, with any excess paid 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offcred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The JO-day period will begin
when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resultng
from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by ihis Secunty
[nstrument immedialely prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Properly, allow the Property 1o deteniorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Gitle 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

1 Protection of Lender’s Rights in the Property; Mortgage Ensurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lemjer‘s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Secunly
[nstrument, Appearing in court, paying reasonable attorneys’ fees and entering on the Property to make Fepairs. Although
Lender may take action under Lhis paragraph 7, Lender does nol have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, 1hese amounts shall bear interest [rom
the date of disbursement at the Nole rale and shall be payable, with inierest, upon potice from Lender 10 Borruwer
requesting payment.




If Lender required morigage msurance as a condiunnqmaking the loan secured by this StcuriMmcm,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance lerminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
inless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amounl of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers 1o
nake an award or seltle a claim for damages, Borrower fatls to respond 10 Lender within 30 days after the date the notice is
given, 1ender is authonzed 1o collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
(o the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for payment or
nodification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
mterest of Borrower shall not operale to release the liability of the original Borrower or Borrower's sUCCESSOFS In interest.
{ ender shall not be required (o vommence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
Jall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 1 7. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Issirument bul does not execule the Note: (a) 1s co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower™s interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree 10 exiend,
modify, forhear or make any accommodations with regard to the terms of this Security Insirument or the Note wilhout
that Borrower's consent.

12. Loan Charges. If the lnan secured by this Securily Instrument is subject to a law which sels maximum loan
charges, and thal law is finally imterpreted so that the interest or other loan charges collected or o be collected in
connection wath the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted imits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payméent 10 Rorrower. I a refund reduces principal, the reduction will be trzaled as a
purliul prepayment withoul any prepayment charge under the Note.

13. l.egisiation Affecting Lender’s Rights. 1§ enaciment o expiration of applicable laws has the effect af
cendering any provision of the Note or 1his Security Instrument unenforceable according to (s terms, Lender, at 1ts optian,
may require immediite payment i full of all sums secured by this Secunty Insirument and may invoke any remedies
permiticd by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, _

14. Notices. Any nolice (o Borrower provided for in this Securily Instrument shall be given by delivering It or by
mailing it by frst class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other 1ddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
st clitss mail o Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice
provided for i ths Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
itn this paragraph.

15. Governing Law; Severability, Thas Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
s Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
¢ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and (he
o © Note are declared to be severable.

5 16. Norrower's Copy. Borrower shall be given On¢ conformed copy of the Note and of this Secunty Instrument.

v 17 TFransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

Ay, dHerest i it is sold or transferred torif a heneficial snierest in Borrower is sold or transferred and Borrower s not a natural

.o« peryon) without Lender's prior written consent, 1.cnder may, at ils option, require immediate payment in full of all sums

2 ™vecured by this Security Insirument. However, this option shall not be axercised by Lender il exereise is prohibifed by
federal law as of the date of ths Security Instrument.

[T 1.ender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a peried
of ol Jess than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [f Borrower fails to pay these sums Prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Scecurity Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meels certain condinions, Rorrower shall have the right to have
cnforcement of this Secunty Ipstrument discontinued it any time prior to the earlicr of: {a) 5 days (or such other period as
applicable law muy specily for reinstatermnent) hefore sale of the Property pursuant to any power of sale comairied n this
Security Instrument: or (b) endry of a judgmenl enloreing this Security tnstrument. Those conditions are that Horrower:
(a) puys Lender all sums which then would be due under this Sccurity Instrument and the Nate had no acceleration
aceurred: (b} cures any default of any other covenants of agreements; {c) pays all expenses incurred in enforcing this
Seeunsly Instrument, including, but not limeed 10, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require O assure that the lien of this Secunity Iastrument, Lender's rights in the Property and Borrivwer’s
obligation 1o pay the sums secured by this Security [nstrument <hall continue unchanged. Upon reinstatement by
Borrower, this Securily Lostrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this night 1o reinstate vhall not apply in the case of acceleration under paragraphs 13 or 17.
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Nos Ut 0oRM COVENANIS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give aotice to Borrower prios to acceleration following Borrower’s
breach of any covenaat or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). ‘The notice shall specify: (2) the default; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failvre to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instcument and sale of the Property. The notice shall further inform Baorrower of the right to
reinstate after acceleration and the right to bring a courl actinn to assert the non-existenace of a defaull or any ather




defoense of Borrower to accelerution and sale, 1F the default is not cured on or hefore the date specified in the notice, l.endcr
al its option may require immediate payment in full of all sums securced by this Sccurity Instroment without further
demund and may invoke the power of sale and any ather remedics permitted by applicable law. L.ender shall be entitied tn
cullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, hut not limited to,
reasonable atorneys' fevs and costs of title cvidence.

Il 1.ender invokes the power of sale, [ender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consccutive weeks ina nowspaper published in
e SN COUBLY, Alabama. and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser I.ender’s deed
conveying the I'roperty, [ ender or its desipnee may purchase the Property at any sale. Burrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including. but not Yimited
to. reasonable attorneys® fees; (b) to all sums sccured by this Security Instrument; and (¢} any e€xcess to the person or
persans legally entitled 10 it.

0. Lender in Possession. Upon acceleratim under paragraph 19 or abandonment of the Property, ender (in
person. by agent or by judhicially appantcd receiver) shall be enhitled 10 enler upon, ke possession of and manage the
Property and 10 collect the renis of the Property including those past due. Any remts collected by | .ender or the receiver
Jhall be apphied first 10 payment of the costs of manigement of the Property and collection of rents, meluding, but nol
henited Lo, receiver's fees, premiums on peceiver’s bunds and reasonahle attorneyy' fees, and then 1o the sums seeured by
this Securny Instrument.

1. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunty
Instrument without charge 1o Borrower. Borrower whatll pay any recordation costs.

32 Waivers. Borrawer waives all rights of honiestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Froperty.

RY SIGNING BFEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Secunty

soor 182 ne 812

Instrument and in any rider(s) executed by Borrower and recorded with .
Wil nesses: Wf
. M& - : L (Seal)
: Borrower
- 27 Aol
. {—E-—-—"r_--" d | - N e {Seal)
/ - Borrower
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ALABAMA )

COUNTY OF 9'31'55’
I the undersigned, a Notary Public in and for said County, in said Slate, hereby certily lhlt_mw

_M Ie. whose namels) is/are signed to the forcgoing conveyance and who is/are known (0 me, acknowlcdged
nefore me on this day that, being informed of the contepts of the conveyance he/shefthey executed the same mlun71ly on the day the same bears date.

day ﬂf‘ﬂy @%@ﬁ' i .19

Notary Public
L
My Commission Expires: _1/0 q i 9

Given under my hand and official scal this the

|
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TRANSFER AND ASSIGNMENT

ST1ATE OF ALABAMA )
(COUNTY OF - }
For value recetved herchy transfcrs, assigns

anad vonveys unlo GOLDOME CREDIT CORPORATION, all right, litle. intecest, powers and options in, 10 and under the within Morigage as wellas w the
land described therein and 1he indcbicdness sccured thereby.

In witness whereof the undersigned 'HT{UFED‘S'ITEW - hereunto sel
LY . P

Hand and seal, this day of il TC‘E'RHFHH"—S— 9

Lﬁgﬂm&mﬂu (Seal)

CORPORATE At;uﬂuwﬂtﬁn-gﬁ-lzﬂﬁ_ﬁ HAT - PHI2: 21
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STATF OF ALABAMA }
({}I|H1T ﬂF 1 _ .#"f':;-a"' -y l"? ._j:r*'ﬂi ﬂ;‘ﬁa‘
|, the undersigned. a Notary Public in and for said County. in said Siate, hereby certify thal JUDGE OF PROBATE \

whist RUIE 8% -
w signed 10 the Toregoing conveyance and wheo is known Lo me, acknowledged before me on this day that, being informed of the contents of the conveyance,

he/she as such officer and with ful) authority, executed the same voiuntarily for and as the aci of sakl corporstion.

Given under my band and official scal this the day of R L S

Notary Public

My Commission Expires: ﬁ_ g

— —
A — A ————— —

2, Mig. Ta
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INDIVIDUAL ACKNOWLEDGEMENT 3 R&Cur{ﬁng . —m
E-II-ATE OF ALABAMA } 4. lndEIl!'-lg Fee _ /. QO
COUNTY OF ) TOTAL {4
1. ihe undersigned, a Notary Public in und for said County, in said 5tate, hereby certily Lhat _&_

whose name(s) is/are signed (o the foregoing CONVEYaNcE and who is/are known lo e, ack nowledped
helore me on 1his day thal, being informed of the condents of the conveyance he/shefthey execuled the same volunlarily on the day the samc bears date.

Given under my hand and official scal this the day uf 19

Notary Publi

My Commission Expires:

-




