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This Instrument was prepared by

~vamey S Onnie Dickerson, 111, Attorney

{ﬁddrm).m“.ﬁﬂgﬂ.mdﬂ.,.].'ﬁ!'!l!n..ﬁﬂﬂﬁla,"ﬂiﬂﬂjﬂﬂhﬂma...ﬂlﬂbﬁﬂlﬁ ...... L7 (SO

MORTGAGE- LAND COMPANY OF ALABAMA, Blrwiagham, H_ﬁn-

STATE OF ALABAMA }
cOUNTY Jefferson
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

STEVEN SCHENCKER a single man and ANIDA SCHENCKER, a single woman
(hereinafter called “Mortgagors”, whether one or more)} sre justly indebted, to

MARGARET B. MICKLE, a married woman

{hereinafter called “Mortgaget”, whether one or more), in the sum

of SEVEN THOUSAND, FIVE HUNDRED, FIVE HUNDRED AND No/100 ($7,500.)----~=-=-cm--=-=- Dollars
($ 7,500.00 ), evidenced by their promissory note of even date herewith, payable according
to the terms and conditions of said note, except that the final installment of principal
and interest then due shall be due and payable on April 1, 2003, if not sooner paid.

The indebtedness secured by this mortgage may be prepaid in whole or in part at any time
without a prepayment penaity.

The indebtedness secured hereby cannot be assumed without the priur written consent of the
holder of the note, suject to the credit approval of any potential purchaser.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
hereof. -
D payment t
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EHUW THEREFORE, in consideration of the premiscs, said Mortxagors, STEVEN SCHENCKER, a single man and
0 ANIDA SCHENCKER, a single woman

oD Ly
ql"""nm:l all others executing this mortgage, do hereby grant. bargain, sall and convey unto the Mortgages the following described ) -~
. real estate, situated in Shelby County, State of Alabama, to-wit;

8 A parcel of land located in the Southeast % of the Northwest ) of Section 16, Township 4

19 South, Range 1 West, Shelby County, Alabama, and more particularly described as follows:

Commence at the Southwest corner of the said 4 -% section and run East 663.92 feet; thence
turn 50 degrees 28 minutes left for a distance of 105.0 feet; thence turn left 112 degrees,
28 minutes for a distance of 292.4 feet to the point of beginning; thence turn right 115
degrees, 37 minutes for a distance of 264 feet: thence turn left 108 degrees, 42 minutes,
35 seconds and run Northwest 239.16 feet; thence turn left 113 degrees, 52 minutes for a
distance of 210 feet; thence turn left 26 degrees, 06 minutes, 34 seconds for a distance

of 90.23 feet to the point of beginning.

SUBJECT TO: (1) Taxes for the current year 1988 and subsequent years. (2) Easements,
restrictions, reservations, rights of way, 1imitations, covenants and conditions of record,
if any. (3) Mortgage in favor of Citizens Federal Savings Bank, dated 9-11-87, and recorded
in Real Book 151, Page 263, in said Probate Office. (4) Wrap-around Mortgage from Steven
Schencker, a single man and Anida Schencker, 2 single woman to Margaret B. Mickle, in the
amount of $21,000.00 being recorded simultaneously herewith.

This Mortgage is second, junior and subordinate to the mortgage being recorded simultaneous-
1y herewith as recited hereinablve, which mortgage is a wrap-around mortgage on the exist-
ing first mortgage loan. Both the original mortgage and the wrap-around mortgage are
primary liens, to which this mortgage is junior and subordinate,

This is a pruchase money mortgage.
Mortgagee reserves the right to transfer and/or sell this mortgage at any time,

This mortgage cannot be wrapped.

Haid property is warranted free from all ineumbrances snd against any adveres elalma, oneept a8 statad shove,
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To Have And To Hold the sbove granted property unto the said Hnrtmc. Mortgagee's BICCessOTS, heirs, and ssaigns for-
ever; and for the purposs of further securing the payment of aaid inde nesa, the undersigned agress to pAY _nll taxes oOF
assesaments when imposed legally uﬂun aaid premises, and should default be made in the paymant of same, the said Mortgages
may at Mortgagee's option pay off Lhe same; and to further secure said indebtedness, first above named undersigned agrees to
feep the improvementa on said real eatate insured against loss or damage by fire, lightning and tornado for the fair an

reasonable insurabls value thereof, in companies satisfactory to the Morigages, with loas, if any paysble to said Mortgages,
ss Mortgagee's interest may Sppear, and Lo promptly deliver said policies, or any unﬂui of ui& policies to said Mortgrgee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may &t Mortgages's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said inde tedness,  less coat of co lecting same; sil smounts so expende

by said Mortgagee for taxes, assessments of ingurance, shall becoms a debt to aaid Mortgages or assigns, additional to the
debt hereby specially mecured, and shall be covered by this Mortgags, and bear interest from dats of payment by smid Mort-

gagee, or assigns, and be gt once due and payable.

Upon condition, however, that If the said Mortgagor pays said indcbtedness, and reimbursea zaid Mortgagee O aznigns
{or any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interast thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the ssid Mortgagee OF as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as td endanger the debt hereby pacurad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and paynble, and this mortgage be subject to foreclosure a3 now
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take possei-
sion of the premises hereby conveyed, an with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
. said County and State, sell the same in lots or parcels or en maise a3 Mortgagee, agents or azsigns deem best, in front of
‘he Court House door of said County, (or the division therecf) where said properly is located, at public outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising, selling and conveying, ineluding =
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured st the date of ssid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi_gned
further sgree that said Mortgagee, agents or assigns may bid at aaid sale and purchase said property, If the highest bidder

therefor: and undcrsigned further agres to pay a reasonable attorney’s fee to said Mortgagee OF assigns, for the foreclosure

of this mortgage in Chancery, should the same be =0 toraclosad, said fee to be a part 9! the debt hereby secured.
IN WITNESS WHEREOF the undersigned Steven Schencker, a single man and Anida Schencker, a
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single woman
have hereunto set QUF signature and seal, this 31st

"STEVEN SCHENCKER
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THE STATE of Alabama
ﬂEffEl‘-SOﬂ COUNTY
1, The Undersigned authority & Notary Public in and for said County, In said State,
hereby cartify that Steven 3C hencker and Anida Schencker

whose Name $ arsigned to the forsgoing conveyance, and who are imown to me acknowledged befors me on this f_llr.
that being informed of the contents of the conveyance they: executed the same voluntarily on the day the same bears data.

Given under my hand and officlal seal this 3lst day March ., 1% B8,
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THE STATE of

COUNTY }
I, , » Notary Public in and for said County, in said State,
hereby cortify that
whoss Name a8 of
a corporation, ls signed to the forsgoing conveyancs, and who ls known to me, acknowledged befors me, on this day that,

belng informad of the contents of such conveyance, hs, as auch officer and with fuil authority, executed the sams voluntarily

for and as the act of said corporation.
Glyen undsr my hand snd officls] aesl, this the day of . 19

seieeny NOLATY Public
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