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wanda [ in. Real Estate quant;-l Bank of the

i Alabama 35296
EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA
COUNTY OF Jefferson ; /A [/ (Residential Property)

NOTICE: This is a Fuiure Advance Morlgage which secures an cpe n-end cradit plan which contains provisions allowing for changes in the Annual
Percentage Rate applicable to the balance Swed under the Account. Ingreases inthe Annual Percentage Rate may result in higher minimum month-

ly paymar;t! and increased finance chargas. Dacreasas In the Annual Percentage Rate may result In lower minimuim monthly payments and lower
hnanca charges.

WORDS USED OFTEN IN THIS DOCUMENT

{A) “"Morigage." This document, which ls dated _Bﬂ.ﬂ] 25 . 1088 . will ba called the "Mortgage.”
{B) “Borrowet.” ____I_-Eﬂ' E- - Jﬂﬂnh 3 Jl‘ . 3 il’ld Hi fE 3 l]a“'Et l- . JOEEph
(C} “Lender.” Central Bank of The §_°“t.=h will be callad “Lender.” Lander s a corporation of associationwhich was

formed and which exists under the laws of the State of Alabama or tha Uniiad States.

Lender's address ls __Pe 0. BOX 10566, Birmingham, Alabama 33 35296

(D) “Agreement.” The “Cantral Equity Line of Credit Agresment and Disclosure Siatement” signed by Borrower and dated
April_ 25 19_88 . as 1t may be amendad, witl be calied the “Agreament.” The Agreement establishes an open-end credit plan
(hereinafter cailed the “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lenderuploa max -
mum principal amount at any one tima outstanding not axceading the credit Hmit of s__m.m . Al methods of obtaining
credit are collectively raferred to as “Advances.”

(E} “Maturity Date.” Unless terminated sooner in accordance with the lerms ofthe Agreemant, Lender’ s obligations to make Advances under
the Agreement will tarminate twenty (20) years from the date of the Agreamant. The Agreament permits the Borrowaer to repay any balance out-
standing at the time of termination of the Agreemeant by making the minimum mont Ir paymant. This Morigage shall remain valid after tha
Maturlty Dale until all sums owing under the Agreement and this Mortgage are paid in full,

(F} "Property.” Tha property that ls dascribad balow in the section titied “Description Of The Property” will be called the "Property.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be "Central's Prime Lending Raie” in eflect on the last business day of the pravious calendar month plus 1.5 percentage
Yo, points {(the "Annual Percentage Rate™) divided by 12. The Monthly Perlodlc Rate and Annual Parcentage Rate applicabie 1o the Account may
' yary from billing cycle to bllling cycle based on increases and decreases in Central's Prime Lending Rate.

*

Lig Central's Prime Lending Rate Is an internally astablished variable index rate for computing interest on Joans making reference thereto, and I8
M su bjact lo change (Increase or dacreasa) at the discretion of Cantral. 11 Is understood that Central may from time lo time make loans atrates of
interasat greatsr or lesser than Cantral's Prime Lending Rale and loans atratea of interest using Indlces otherthan Central's Primel ending Rate.

‘EB The Annual Percentage Rate applicable to the Account will increase It Central’s Prime L anding Rate In etfect on the last businesas day of the

| calendar month increases from one monthtothe next. Any increase will take effect in the currant billing cycle and may resultina higher finance
charge and & highar mlnimum payment amount.

§ The Annual Percentage Rate applicable to the Account on the dale of this Mortgage is ___]_ﬂ,_m__._'ﬁ. Thae maximum Annual Percentage
3 PRate applicable to the Account shall be __.L&.Lo___ % and the minimum Annual Percentage Rata shall be 8.0 %.

PAYMENT ADJUSTMENTS
The Agreament provides for minimum monthily payments which wlll Inciude ail amounts advanced in excess of the credit limit and any amounts
past due from pravious billing cycles plus the largest of (i) 1.68% of the new balance; (ii) $25 or (lil} the finance charge for the billing cycle.
FUTURE ADVANCES

The Account is an opan-end credit plan which obligates Lender to make Advances up to the credit imit set forth sbove, | agree thal this Mori-
ga ge will remain in effect as long as any amou nts are outstanding on the Account, or the { ander has any abligation to make Advances under the
graamanl.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am givi L endar the rights that [ have In
the Property subjact to Lhe terms of this Mortgage. Tha Lender also has those rights that the law gives 1o lenders who hold mortgages on real
property. | am F ving Lender thesa rights to protect Lander from possibla lossas that might resull i 1 fail to:
{A} Pay all amounts that | owe Lender under the Agreement, or other evidence of indabtedness arlaing out of the Agreement or Account;
B) Pay, with interast, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property,
{C} Pay any olher amounts thatl may owe Lender, now or In the futura, Including any amounts thati bacome obligated to pay as a result of
another loan from Lender or my guaranty of a loan (o somaone alse by Lender (sometimas raferrad to as "Other Debts"); and
(D} Keap all of my other promises and agreamaents under this Mortgage and under the Agraament.
if | kaep the promises and a raaments Hsted in {A) through (D} above and Lender's obligation to make Advances under the Agreemant has ter-
minatad, \his Mortgage and the transier of my rights in the Property will become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i11 fait \o keep any of the promizes and agreements made in this Morigage or in the Agreement, Lender may require that | pay Immediately the
entire amount then remaining unpald under the Agreement and under this Maortgage. Lender may do this withaut making any further demand
tor payment, This requirement will ba called “Immediate Payment in Full.”

(11 fall to make Immedlate Payment In Full, Lender may sell the Property at a public auctlon. The public auction will be held at the frant door of
the courthouse in the county whera the Propernty is located. The Lender or its attorney, agent or represantative {the “auctionaer") may sell ths
Property in iots or parcels or ad ona unit as it sees it at this public auction. Tha Property will be soid to the highest bidder, or if purchased by
Lander, for credit against tha balance due from Borrower.

Notice of the time, place and terms of sale will be given 10 tha public by publishing the notice with a description of the Prop once aweak for
three [3) consecutive weeks in a newspape’ of ganeral circulationin the county where tha sale will be held. TheLender or auctioneer shall have
tha powar and authorlty o convey by deed or othar instrument all of my rights In the Property to tha buyer {who may be the Lendear) at the publi¢
auction. and use the monsy receivad to pay the following amounts:

(1} ail expanses of 1he sale, including advertising and selling costs and atiorney's and auctionser's fees;

{2) all amounts that | owe Lender under the Agreement and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
Il the monay received from the public sala does not pay all of the expenses and amounts | owe Lander under the Agreament and thisMortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreemant.
Tae Lender may buy the Property or any part of interast in the Proparty at ihe public auction.

DESCRIPTION OF THE PROPERTY
The Property ia denscribed in (A} through {J) below:

(A} The property which is located at __3]_57_Hnﬁdhﬂ.dgﬂ_9ﬂie-n Birmingham Alabama
ADDRESS
This property is in ____ Shelby County In the State of __Alabama _ it has the following legal description:

Lot 21, according to the Survey of Meadow Brook, Fourth Sector, as recorded in Map
Book 7, Page 67, in the Probate office of Shelby County, Alabama.

NOTE: This is a second mortgage, junior and subordinate to that certain morigage

from Leo E. Joseph, Jr. and Jamet L. Joseph to Alabama Federal Savings and
Loan Association, recorded in Real 135, Page 561, Shelby County, Alabama.
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[If the proparty |8 a condominlum, the following must be completed:] This property is part of a condominium project known as

(cailed the “Condominium Project”). This property includes my unit and all of my rights
In the common elaments of the Condominium Projact; |

(B) All buildings and other Improvements that are located on the property described in rnPrlph (A} of this section;

(C) Allrights in other properiy that | have as owner of the property describedin pnrngraphfr} of this section. These rights are known aa "aase-

manta, rights and appurtanances attached 10 the |pm erty”;

() All rants or royalties from the proparty described In paragraphs {A) and {B) of this section;

HE} All mineral, oil and gas rights and profita, water rights and water stock that are part of tha property described in paragraph (A} of this sec-
on;

{IFJ All rights that | have in the land which lies In the strests or roads in front of, or next o, the property described In paragraph (A) of this sec-

tion,

{G) Allfixtures that are now or In the future will be on the property described in paragraphs {A) and (B) of this section, and all replacements of

and additions to thosa lixtures, except for those hdures, replacemants or additions that under the law are“consumer geods” and that! acquirs

mare than twenty (20) days after the date of the Agreement;

(H) All of the rights and prnpunr deacribed in paragraphs {A) through (F) of this section that | acquire in tha future;

(1 Y All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and

{J} All judgments, awards and settlements arising because the property described in parag raphsg {A} through (1) of this section has baen con-

demned or damaged in whole or in part (including proceeds of insurance); provided, however, thatany sum recaived by Lender will be applied
10 any amounts which | owe under the Agresment

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

gt

o)

| promise that excapt for the “exceptions” listed in the description of the Property: {A) | lawfully own the Property, (B) | hava the right to mort-
gage, grant and convey the Property to Lender. and (C} there are no outstanding claims or charpes against the Property.

| give a general warranty of titla to Lender. This means that | will be fully responsible for any losses which Lender suffers because 30meone

olher than myself has some of the rights In the Proparty which | promise that | have. | promise thati will datend my ownership of the Property
against any clalmg of such rights.

[
grnmina and | agree with Lender as fotlows:

2A\J
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, ANDTOFULFILL OTHER
PAYMENT QBLIGATIONS

| will promptly pay 1o Lender when due: all amounts advanced under the Agraement; late charges and other charges as stated in the Agreement;
any amounte expanded by Lender under this Mortgage: and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTYS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreemant and under Paragraph 1
abave In tha fotlowing ordar and for the following Eurpnses:

(A} First to pay finance charges then due under the Agreement. and

(B) Maext, to lale and other charges, {f any; and

{C) Next, to Lendar's costs and expensges, if any, and

(D} Next, to pay any Advances made under the Agreement or payments made under this Maortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that ma be impoaed on the Property and that may be superlor to Lhis Mort-
gage. | will alsoc make payments due under my lease ifiam a tenant on the Property and | will pay ground renia (if any) due on the Property . | will
do this by making payments, whan they are due, directly to tho persons antitled to them. (In this Mortgage, the word "perscn™ means any
parsan, tc;rganizat on, governmental authority, or other party.} Upon request, | will give Lender a roceipt which shows that | have made thess
paymaeants.

Any claim, demand or charge that is made against property because an ebligation haa not been fulfliled Is known as a“lien.” 1 will promptly pay
or satisty all liens againset the Property that may be superior to this Mortgage. Howaver, this Mortgage does not require me to satisty a superior
lien if: (&) | agree, in writing, to pay the obllgation which gave rise to tha superior lien and Lendar approvas the way in which| aﬁraa to pay that
abligation; or (b} |, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superlar lien may not be
antforced and no part of the Proparty must be given up.

Condominlum Assessmenis :
If the Property includes a unlt in a Condominium Project, | will promptly pay when they are dus ali Assesamanta Imposed h&tha owners assocla-
tion or other organization that governs the Condominium Project. That association or organization will be cailed the "Owners Assoc lation,™

. BORROWER'S OBLIGATION TO DBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Generally

1 will obtain hazard insurance to cover all bulidings and other improvemaenta that now are or In the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normalty covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The Insurance must be in the amounts and for tha periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all bulidings and other Improvements on tha Property.

1 may choose the insuranca company, but my choice Is subject to Lender’s approval. Lander may not refuse to approve my cholce unless the re-
lusal is reasonable. All of the insurance policies and renewats of thosa pollcies must Include what is known as a standard mortgagee clause™ to
prncr'tact Lendar. The form of ali policies and the form of all renewals must be acceptable to Lender. Lender will have tha right to hold the policies
and renewals.

) will pay the premlums on the insurance policies by paying the insurance company directly whan the premium payments are dus. IfLender re-
quires, | will promptly give Lender all recelpts of paid premiuma and all renewal notices that | receive.

il there is & loss or damage to the Property, 1 wlll promptly notity tha insurance company and Lander. H1 do not promptly prove to the Insuranca
company that the loss or damage occurrad, than Lender may do s0.

The amount paid by the Insurance company la called * proceeds.” The proceads will be used to reduce the amount that | owe to Lender undar
the Agreement and this Mortpage, unless Lender and | have agreed io use the proceeds for repalirs, resicration or otherwise.

The Lender has the authority to settle any claim for Insurance benelits and lo collect the proceads. Lander then may uss Lhe proceeds to reduca
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restora the Property as L.ender may see (il

If any proceads ara used to reduce the amount that | owe lo Laender under the Agreement, that use will not delay tha dus date or changea tha
amount of any of my monthiy payments under the Agreement and thisMortgage. However, Lander and | may agres in writing Lo those delaya or
changes.

it Lender acqulres the Property by purchase at foreclosure sale, all of m rlghts in the insurance policies will belong to Laender. Aiso, all of my
rights in any proceeds which are pald because of damage that occurred befora the Property is acquired by Lender wlli belong toLender. How-
aver, Lander's rights In those proceeds will not be greater than the amount ihat | owa 10 Lender undar the Agreement and under thisMorigage.

(B) Agresmenis thal Apply to Condominiums _

(iy 11 the Proparty includes a unlt in a Condominium Project, the Ownears Association may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the "master policy.” So long as the masier J)oliny remains in effect and meets the
requiremants stated in this Paragraph 4; {a) my obligation1o obtain and 1o keep hazard insurance on tha Property is satisfied; and (b} ittherals &
conflict, concarning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} tha law or the tarms of the declaration, by-laws,
regulations or othar documents creating of guvnrnin% the Condominlum Project, then that law or the terms of those documents will govern the
uge of proceeds. | will prompily glva i endar notice if the master policy isinterrupted or terminated. During any time that the master policy is not
in effect, the terms of (a) and (b} ot this subparagraph 4{B) (i} will not apphy.

(i1} 11 the Property includes a unit in a Condominium Project, itis possible that proceeds will be pald to me instead of baing usad to repair or to
rastore the Properly. | give Lender my rights to those proceads. All of the proceeds described In this subparagraph 4({B) (i1} will be pald 10
Lender and will be usad to raduce the amount that 1 owe to Lender under the Agreement and under this Mnr_:%uue. If any of those proceads re-
maln after the amount that | owe to Lender has been paid in full, the remaining proceeds will ba paid to me. The use of procesds to reduce the
amount that | owe to Lender will not be a prepaymeant that is subject to the prepayment charge provisions, H{ any, under the Agreement.
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ggﬂg%ﬁfﬂl'ﬂ EELIGATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS [N LEASE, AND AGREEMENTS ABOUT
N

(A} Agresmasnts sbout Malntaining the Properly and Keeping Promiess in Lease

| wili keep the Property in good repalr. | will not destroy or substantlally changs the Property, and | will not allow the Property to deteriorate. 1]
do not own but am a lenant on the Property, | will fulfill my obligations under my lease.

B) Agreemenis that lpplg o Condominiums

{tha Property is & unit in a Condominium Project, | will fulfifi all of my obligations undar the declaration, by-laws, regulations and cther docu-
ments that create or govern the Condominium Project. Also, | will not divide the F'n:-'parrgulr into smaller parts that may ba owned separately
(known as partition or subdivision”). | wiil not consent to certain actions unless | have first given Lender notice and obtained Lender's consant
in writing. Those actions are: .

{a) The abandonment or termination of the Condominlum Project unlesa the abandonment or tarmination Is required by law,

{b) Any significant change 1o the declaration, by-laws or reguiations of the Owners Assoclation, irust agresment. a icles of Incorporation, or
other documents that create or govern tha Condominium Project, Including, for exampie, a change In the percentage of ownarship righta held
by unll owners in the Condominlum Project, and

(c) A decision by the Ownara Association to terminate professional management and {0 begin self-management of the Condominlum Pro-
ject.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It {A) | do not keap my promises and agreements made in this Mortgage, or (B} somaone, including me, begins a lagal proceading that may
signlficantly affact Lender's rights In the Property Ll;mh as, a lagal proceading in bankruptcy, inprobate, for condemnation, or o enforce laws
or rugulaliunsz, then Lender may do and pay for whatever iz necsssary to protect the Property and Lenderarights inthe Property. Lender's ac-
tions under this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in court, paying reasanable attorney's
faes, and antering on tha Property to make repairs.

| will pay to Lander any amounis, with interest, which Lander spends under this Paragraph. This Mortgage will protect Lander in case | do not
keep this promise to pay those amounts, with Interest at the same rata stated in the Agreement. Interest on each amount will begin on the date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are diftarent from those In this para-
graph.

Although Lender may take action under this Paragraph 6, Lender does nol have 10 4o 0.

ILENDER'S RIGHTS {F BORROWER TRANSFERS THE PROPERTY
i | s@ll or transler all or part of the Property or any righta in the Property, Lender wlll require Immadiate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal reprasentatives In the svent of my death, and upon any-
one who obtaina my rights in the Proparty.

Lendar may allow a person who takas over my rights and obligations to delay orto changa the amount of the monthly payments of principaland
interest due undar the Agreement or under this Mortgage. Even If Lender does this, however, that person and | will both still be fully ubli?atnd
under the Agreemant and under thils Mortgage unless Lender specifically releases me in wrlting from my obligations. Lender may allow those
delays or changes for a peraon who takes over my rights and obligations, even If Lender Is requested not 1o do 80. Lender wlll not be required (0
bring a lawsuit agalnst such a person for not fuifilling obligations under the Agreemaent or under this Mortgage, even ifLender is requested to do
80.

CONTINUATION OF LENDER'S RIGHTS

Even I Lander does not exerclse or anforce any right of Lender under the Agresment, this Mortgage or under the law, Lendar will stili have all of
those rights and may exercise and enforce tham in the future. Even H Lender obtalns Insurance, pays iaxes, or pays other clalms, charges or
liens against the Proparty, Lender will still have the right to demand that | make mmediate Payment In Full of the amount that | owe toLender
under the Agreemant and under this Morigage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORAOWER; AGREEMENTS CON-

CERNING CAPTIONS

Each ol Lender's righta under this Mortgage Is asparate. Lender may axercise and enforce one or more of those rights, as well as any ofLender’s
othar righis undar the law, one at a tima or all at once.

1 more than one person signs Lhis Mortgage as Borrowar, each of us i fully obligated to keep all of Borrower's promisas and obllgaillons con-
tained |n this Mortgage. Lender may enforce Lender’s righis under this Morigage against each of us individuslly or against all of us thuthﬂr.
Thia means thal any one of us may be regulired to pay all of the amounts owed under the Agreament and under this Mortgage. However, if ona of
us does not sign the Agraemani, then: {A) that person is signing ihis Mortgage only to give that person's righis in the Property to Lender undet
the terms of this Morigage; and (B) that parson i3 not personally obligated to maka payments or to act under the Agreement or under this Mort-
gage.

The captions and titles of this Morigage are for convenience only. They may not be used to interpret or to define the terma of this Morigags.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Proparty is located wlil govern thls Mun?nnn. The law of the Stata of Alabama wlll govern the Agree-
mant. i any term of this Mortgage or of the Agreement conflicts with the law, all otherterma of this Mortgage and of the Agraement will stlll re-
main in etfect If they can be glven sffact without the confilcting term. This means that any tarme of this Mortgage and of tha Agraement which
contlict with the law can be separalad from the remaining tarms, and the remaining terms will still be enforced.

H'E_Liﬁ L. By signing this Mortgage | agree to ail of the aboves,

WAY )
BB , r ..__.,_1.- l".rﬁ‘ L%(f Z . ]
p S :—a{;{* Sauahit Janet L. Josep
N 1. Deed Tax  §

2. Mip Tax M"

J. Hetording Fea 50
4. Indexing Fec g 00

STATE OF ALABAMA ) ==
COUNTY ORJefferson ) 1ot S SZ
I j;he_unde.tsinne:d . & Notary Pyublic In and for said County, In sald Slate, hereby
certily that . whose nama(3)
arg signed to the toregoing Instrument, and who __ TR Known to ma, acknowilsdged before me on this day that,

teing Informead of the contents of this Instrument, they each a:auﬁd the n[mu voiuntarlly on the day the same bears date.

Given under my hand and official seal this _d.?ﬁq:'_'_ day of

,
My commission explres: 5-52-% 3

Notary Public

BO/32-2377 (11/88)



