ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )
)
COUNTY OF Shelby ) \

THIS MORTGAGE, mede and entered into this 15 _ day of April _ 1988 by and betwsen
MILTON I.. BURRELL AND WIFE, EDNA B, BURRELL

thereinafier referred to as "“Mongagor’, whether one of more), and Coosa Pines Federal Credi Union, Cooea Pines, Alabama 35044, (hereinafter relerrad
o as “"Morigages’’).

WITNESSETH:
WHEREAS, The said Morigagor is justly indebled to Morigagee in the sum of _Twenty-four thousand, five
hundred and NO/100 * * * * ¢_24,500.0 JOolars a8 svidenced by an Adjustable

FlatﬂMnngauaﬂma{FrmnismNma]ulmdmhuuﬂhwichmwuprmﬂadﬂwahﬂﬂhmhmmmﬂnﬂnn

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt svidenced by said Promiasory Nole and any and all
exiansions and renewals thereol, or of any part thareo!, and any additional interest that may becoma due on any such exiensions and renewals, of any
part thereol (the aggragale amount of such dabt, including any extensions and renewals and interest due thereon, is hereinafter collactively called "Dabt’)
and comptiance with all the stipulations harein contained, the Mortgagor does herelyy grant, bargain, sell and convey unio the Morigagea, the folowing
dascribed real esiate, situsied in __Shelby County, Alabama (said real astale being hereinafier called “Real Estate”), to-wit:

all that part of the El/2 of NWl/4 of Section 30, Township 19 South, Range 2 East, 1ying

Northeast of Florida Short Route Highway right-of-way.

There is EXCEPTED an easement 70.0 Feet in width, 35.0 feet on each side of a centerline
described as: Commence at the Nortlwest COrner of Section 30, thence run east along the
north line of Section 30, a distance of 1601.90 feet to the west right-of-way line of
U.S. Highway 280; thence turn an angle of 83 degrees 12 minutes to the right and run alongy
said right-of-way line a distance of 197.40 feet; thence turn an angle of 2 degrees 58
minutes to theleft and run a distance of 337.10 feet to a point on said right-of-way
line: thence turn an angle of 47 degrees 31 minutes to the left and run a distarnce of
11913, 48 feet to a point on the east right—of-way of U.S. Highway 280 and the point of
beginning; thence turn an angle of 48 degrees 02 mimites to the left and run a distance
of 75.32 feet; thence turn an argle of 11 degrees 26 minutes to he left and run a distance

of 399.13 feet; thence turn an angle of 53 degrees 28 minutes to the jeft and run a distance

of 404.13 feet; thence turn an angie of 80 degrees 13 minutes to the right and run a

distance of 340.14 feet to a point on the east line of the NE1/4 of the NW1/4 of Section 30,

Township 19 South, Range 2 East, which point is 35.0 feet south fran the Northeast corner

and the point of ending. There is also EXCEPTED from the above described property that portion

of the property which lies porth of theabove described easement.

Together with all the sights, priviieges, lansmenis, Appuranances, fixtures and improvements appertaining to the Real Egale, ak of which shall be deemed
Real Fstate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate untc the Morigagee, s successors and assigns forevar. Tha MoriQagKy covenants with the Mortgagose
that the Mortgagor is lawfully seized in fee simple of the Aeal Estate and has a good right 10 sel and convey the Real Estale as aloresad; that the Real
Estate is free of all encumbrances, except as described herein, and the Morgagor will warrant and forever defend the title to the Raal Estate unio the Mort-
gagee. against the lawiul claims ol all persons, except as otherwise herain provided.

For the purpose of further securing the payment of the debt, the Morigagor agrees fo: (1) pay promplly when due ail laxes, assessmeants, and ofher
liens taking priority over this mongage (hereinafter joinly called “Liens'"), when imposed legally upon the Real Estate and ¥ default is made in the payment
L™ of the Liens, or any pan thereal, the Morgagee, al e option, may pay the same; {2y keep the Real Estale continuously insured, in such manner and in
=—=={such companies as may be satistactory 10 the Morigages, agains! l0ss by fire, vandakism, malkicious mischief and other perils usually covered Dy & fire v
™. Jsurance policy with standard axtardled coverage endorsaments, with 108s, i any. payable to the Mortgagse, as its interast may appear; such insurance
wato be in an amount sulficient 10 cover the debt. The original insurance policy, and alt replacements therelor, shall be daliverad 1o and held by the Morigagee

2 until the debt is paid in full. The original insurance pokcy and all replacements therefor must provide that they may nol be cancalied without the insurer -

s giving al jeas! ten days prior writien notice of such cancellation 1o the Morigagee. The Morigagor herby assigns and pledges to the Morigagese, as further
"\ ) security for the paymant of the debt, aach and every policy of hazard insurance now of hereafisr in sifect which insures said improvements, of any pal
O} thereol, together with all the right, titie and interest of the Morigagor in and 1o each and every such policy, includng but not limited to all of the Mortgagor's

3 nght, tive and interest n and to any premiums paid on guch hazard naurance, including all rights 10 retum premiurng. K the Morgagos lads 1> keep thd
Aeal Estate insurad as specilied above then, at the elaction of the Morigagee and without nolice 10 any parson, the Morigagee may declare the entire delt
due and payable and this mongage subject 1o foreclosure, and this mortgage may be foreciosad as herginalter provided: and, regardiess ol whether the
Mortgagee declares the enlire debt due and payable, the monigages may, but shalk not be obligated 10, ingure the fReal Estate for 18 hull insurable value

£2 (or lor such lesser amount as the Morigagee may wish} against such risks of loss, for its own benefit the proceeds trom such ingurance (ess cost of coflecting
same), il collecied, 1o ba crediied against the debl, or, al the elaction of the Morigages, such procesds may be usad in rapairng of reconsiructing e im-
provemenis located on the Real Eslsie. Al amounts spent by the Morgagee lof ingurance or lor the payment of Liens shal become a debt due by tha
Martgagor to the Morigages and at once payable without demand upon or noices o the sMorgagor, and shall be sacured by the hen of this mongage,
and shall bear interesi from the dale of paymaent by the Mortgagee until paid sl the then curennt morigage rale al said Credit Union. The Morigagor agrees
1o pay prompily when dua the principal and inlerest of the deti and keep and perform evaly other covenant and agreement of the Promissory Nowe secured harety.

As lurther security for the payment of the del, the Morgagor hereby assigns and pledges o the Moitgages, he following describad property rghes,
claims, renig, profits, issues and revenues.

1. All rents, prolits, issues, and reyenues of the Raal Estale from time fo ime accruing, whether under [8ases Of tanancies naw.ax‘uting or hereaiter
created, reserving 1o the Morgagas, so long as the Mortgagor is not in delault haraunder, the nght 10 receive and retain guch rents, profits, issues and revenues;

2. Al judgments, awards ol damages and settiernents hereafter made resulting from condemnation proceadings of the taking ol the Real Estate. of
any part ihereol, under the power ol emingnt domain, of for any damage (whather caused by such taking or ottwrwise) 10 1he Real Estate, of any part thereol,
ar to any fights appurtenant theralo, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estale,
or any part thereot, in lisu of the exercise of the power of aminent domain, hall ba paid 1o the Morgagea. The Morigageé is hereby authorized on behat
ol and in the name of the Mongagor 1o exacute and deliver valid acquittances lor, appeal from, any such judgments of awards. The Mortgagee may apply
all such sums received, or any pan thereof, alier the payment of all the Morigagee’s xpenses incurred in connection with any proceeding of iransachon
described in this subparagraph 2, inchuding court cosis and atiprnay's fees, on the cebt is such manner as the Morigages slects, o, at the Modtgagesa's
optian, the entirg amount oF any part thereol so received may be released or may be used 1o rebuild, repair of restore any of all of tha improvemenis located
on the Real Estale.

The Mongagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjusiabie Raie Morigage Note of aven date herawilh.
Morigagor agrees that, in the event that any provision of clause of the Adpstable Rate Morigage of the Adjustable Rate Morigage Nole conflict with ap-
plicable law, such confiict chall not affect any olher provisions of this Adjusiabie Rate Mortgage of the Adjusiable Rale Mongage Note which can ba given
atiect. It is agread that the provisions of the Adjusiable Rate Morigage and the Adjustable Rale Morigage Note are asverable and that, f any one of moraé
pl the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Morigage Note shak for any raason be held to be invahd, Hegal,
or unenfoscea

o ragpact, such invalidity, illegality, o uneniorceability shail not affect any other BN hﬁépoi: this Morigage shail be conslrued
as it such inv“m unaniorceable provision has never been in. E Uap-ﬁ ,
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The Morigagor agrees 1o take good care of the Real Estate and all improvemenits located thereon end not 10 commit o permit any waste thereon,
and at all imes to mainlain such improvements in as good condition as they are, reasonable wear and tear excepiad,

If al or any part ol Ihe Real Estate or any inlerest therein is sold or ransierred by Mongagor excluding {a) the creation of a ken or sncumbrance
subordinale lo this Mortgage (b} the crealion of & purchase money securlty interest for housahold appkances (c) the ranster by devise, descent or by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leasehold interesi of three years or lass not coniaining an option 1o purchase, Mongagee
may, at Morigagee's option, declare all of the sums secured by this Morigage o be immediately due and payable.

The Mortgagor agrees that no delay or fallure of the Mortgagee to axercies any oplion to deciars the debt due and payabie shall be deemed a waiver
of the Morigagee’s right lo exeicise such opticn, efther as 1o any past or present default, and it is agreed that no Brms or conditions contained in this maon-
gage may be waived. altered or changed except by a writlen instrumen signed by the Morigagor and signed on beha¥ of the Morigagee by one of its
duly authorized representatives.

After delaull on the pan of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesdings being commenced for the foreciosure
of this morigage, shall be enlitied lo the appointment by any competent court, without notice 10 any part, of a receiver for the rents, issues and prolits of
the Real Estate, with powsr lo lease and control the FReal Estale, and with such other powers as may be deemed necessary.

UPCN CONDITION, HOWEVER, that i the Morigagor pays the debt {which debt includes the indeblednass avidenced by the Promissory Nota hereinabove
fefmeummmymalammmmmwwmmﬁmmmwwwﬂmmmwm
and reimburses the Morigagee lor any amounts the Morgagee has paid in payment of Liens or nsurance premiums, and inlarest hereon, and fulfills all of Mor-
‘pagor's obligations under this mortgaga, this conveyanca shall be null and void. Sut #: {1) any warranty or representation made in this mongage is breached
or proves false n any material respect; (2) defauk is rade in the due performance of any covenant or agreement of the Morgagor under this mongage; (3) defaul
s made in the payment to the Morigagee ol any sum paid by the Mortgagee under the authorty of any provision of this morigage: (4) the debt, or any pan thereol,
ramans unpaid at maturity, (5} the interest of the Morigagee in the Real Estate becomes endangened by reason of the enforcement of any pricr ien or sncumibrance;
() any staternent of lien is filed against the Real Estale, or any part thereol, under the statuies of Alabama relating lo the iens of mechanics and maarialmen (without
regard o the existence or nonexistence of the debt or the llien on which such stalement s based); (7) any law is passad imposing or authonizing the IMposition
ol any specific tax upon this mongape or the debt or permiling or authorizing the deduction of any such tax from the principal or interest of the debt. or by viture
of which any iax lien or assessment upon the Real Estale shall be chargeable against the owner of this mortgage; (8) any of 1he stipuiations contained in this mor-
igage is declared invakd or inoperative by any court of competent prisdicion; (9) Mongagor or any of them {a) shal apply for or consent 1o the appointment of
receiver, Fusiee o iqudator thereot of of the Real Estate or of all or a substantial part of such Morigagor's assets, (D) be adiudicated a bankrupt or nsolvert oF
fle a voluniary petition in bankrupicy, {C) fad, or admil in writing such Morigagor's inability, generally lo pay such Morigagor's debis as they come due, (d) make
a general assignment for the beneit of credilors, (e} e a pelfition or an answer saeking rearganizalion or an arangement with creditors or laking advantage of
any nsolvency law, (1) file an answer admitiing the material allegations of, or consent 10, or defaull in answering a petiion fled againet such Morigagor in any banknupicy,
reorganization or insolvency proceedings; or (10) an order lor relief or 'other judgment or dacros shal be entered by any cowt of compelent jurisciction, approving
8 pelibon Besking liquidation or reorganization of the Morigagor, or any of them, ¥ more than one, or appoINtng a recaiver, trustes or liquidakyr of any Morigagor
or of the Real Eslale or of al or a substantial part of the agests of any Marigagor; then, upon the happening of any one or mone of said evenis, al the oplion
of the Morigagee, the upaid balance of the debt shall at once become due and payable and this morgage shall be subject 10 foreciosure and may be joreciosed
as now prowvded by law in case of past-due morigages; and the Morigages shal be authorized 1o take possession of tha Real Estale and, aler giving at least
Mentymday'amﬁ:antmm.plammmﬂuhbymﬂbaﬁunmawekbrhraamuﬁmmduhmmubﬂmdhum
n which the Heal Estale is located, io sell the Real Estale in front of the courthouse door of said county, at public outery, 10 the highest bidder for cash, and ©
apply the proceeds of said sale as folows: firsl, 10 he expense of advertising, eeling and conveying the Real Estale and koreclosing this morigage, inchuding a
reasonable atiomey's fee, sscond, 1o the payment of any amounts thal have been spent, or thal i may then be necesassy 10 spend, In paying NSWAaNCE premMiIms,
Liens or oiher encumbrances, with interast thereon; third, 10 the payment in lull of the balance of the debl and inerest thereon, whatter the same shal or shall
not have fully matured 8l the date of said sale, but no interesl shall be collecied beyond the day of saie and any uneamed imerest shall be credited 0 the Mongagor;
and lourth, the balance, ¢ any, 0 be paid to pany or parses appearng of record 1o the owner of he Real Eslale al the time of sale, aler deducting the cost of
ascenaining who is such owner. The Molgagor agrees that the Mongagee may bid at eny sale had under tha terme of thia mongage arxd may purchase the Real
Estate if the highest bidder therelor. At the forecloswra sale the Real Estate may be offered for saie and soid as a whole without fest olering & in any other manner
or may be ollered for sale and soid in any other manner the Morigagee may eect. The Morigagor agrees to pay all costs, including rsasonable attorney's fees,
incurred by the Morigages in collecting or securing or atempting to collect or secure the detr, or any part therecf, or in defending or aiempiing to defend the
pnonty of this morgage against any ken or encurnbrance on the Real Estate, uniess this morngage s herein expressly made subect 10 any such ken or encum-
brance; and/or al cosls iNcurred in the foreciosure of this morigape, either under the power ol sale contaned herein, or by viue of the decree of any couwrt of
competent junsdiction. The i amount of such costs incurred by the Morigages shall be a padt of the detxt and shall be secuned by this morigage. The purchaser
al any such sala shal be under no obligation 0 see 10 the proper applicaton of the punchase money. in the event of a sale harsunder, the Morigages, or owner
of the debl and morigage, or auctionssar, shall exacuts to the purchassr for and in tha name of the Morigagor a deed o the Real Estate.

Plural or singuiar words used herein io designate the undersigned shall be consruad 10 reler 10 the maker or Makers of this mongaga, whether one or
more nalural parsong. Al convenants and agreements hanein made by the undarsignad shal bind the heis, Pesonal MEMeSeNEIVes, BUCCHRIOE Ard RSN
of the undersigned, and every opion, right and priviege herain ressrved or secured 10 the Morgagee, shal inure 1o the banalit of 1he Mongaoes's BLCOASEONS and AsEIgNS.

CCY  IN WITNESS WHEREQF, the undersignad Monigagor has (have) execuled this i on the Cale figst writion above.
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.. the undeveigned authorlty, a Notary Public. in and for said County in said State, hereby certify that
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of said instrument, £ haY . executed the same voluntariy on the day the same bears cale.

Given under my hand and official seal ths _ 19 day of _ APril .19 88

NOT. PUBLIC

THI3 INSTRUMENT PREPARED BY:

(NAME) PROCTOR AND VAUGHN
~201 N. NOFtoT - AVEs
Sylacauga, Alabama 35150

(ADDRESS)




