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[Space Above This Line For Retording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon . APTL1, 21...
19...88.. The grantoris . Euganﬂ Ha. . Manwille and.wife,.Ellen, L. Manyille...

... ("Borrower™). Thls Security Instrument is gm:n to . AmSouth

Mortgage Company,. Iog.s. ., which is organized and existing
under the laws of ..the Stﬂtﬂ of . 'De].aware ,and whuscaddrcssls PaOs. Bax. 841,....
Birmingham,.Alabama.. 35201... (“Lcndcr")
Borrower owes Lender the prmmpai sum of ..ONE. HUNDRED. THIRTY... THOUSAND. AND. VAT M————
————————————————— .. Dollars (U.S. $..130,000.04.........). This debt is evidenced by Borrower’s nul:
dated tht: same dalr: as thls Sccunt}' Instmmenl (*Note"), whu:h provides fnr monthly payments, with the full debt, if not
paid earlier, due and payable on ..May...l,...A018. . .. This Security Instrument

sccures 1o Lender: (a) the repayment of the debt evldcnced by the Nﬂte. wuh mtcr:st and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
Ihe Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in .Shelby..........covvmvcveeciennneenn. County, Alabama:

Lot 1, Block 3, according to the Survey of Altadena Woods, First Sector, as
recorded in Map Book 10 Page 104 A&B, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted.

The proceeds of thig loan have been applied on the purchase price of the herein
described property.

which has the address of ....2833. Lakewaad.. Trace.....oconcvccinnicnicercirieenyy .. Blrmingham ..
{ Streel) [Cltr]
Alabama s 35242 dbhdd bl phf Pkl pddar (“Prﬂ]xny Addrm");

[le Ende]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAM-m ole Famllr—FHHA!/fHLHC UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b} yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest o earnings on {he Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds sre pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, fo prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maiotained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s n ghts
in the Property. Lender’s actions may include paying any sums sccured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbéarance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any n ght or remedy
shall not be a waiver of or prechide the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o ¢xtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument snenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

" which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower i s0ld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thal Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default: {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may reswlt in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicabie law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, {ncluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence, N

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragf ph 14. Lender shall publish the notice of sale once & week for three consecutive weeks In a newspaper published in
She LDy e COUNTY, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following ordet: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess fo the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.  °

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

3. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

§] Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
X Other(s) {specify] FNMA/FHLMC MORTGAGE/SECURITY DEED RIDER

Ry SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

-

Witnesses:

- ’/“"/aw—m(&an
anvi'lIe —Borrower

—7 /P

{Space Below This Line For Acknowledgment]

STATE OF Alabama

COUNTY OF Shelby County

1, COURTNEY H. MASON, JR., a Notary Public in and for sald County, in salid
State, hereby certify that Eugene H. Manville and wife, Ellen L. Manville whose
names they signed to the foregoing conveyaunce, and who are known to me,
acknowledged before me on this day, that, being Iinformed of the conteats of the
conveyance, they executed the same voluntarily on the day the same

Given under my hand and official seal this 2lst

My Cammlsslon Bxplras {4rch 10, 199 Notary Public

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.




FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..%%.. day of .. APXLL , 1988 and is
incorporated into and shall be dcemced to amend and supplcmcnl tht Mortgage, Deed of Trust or Sccusily Deed
(the *'Security Instrument'’) of the same date given by the undersigned (the “*Borrower™) (o secure Borrower's
Fixed/Adjustable Rate Note (the **Note"} 1o ....AmSouth Moy CgAge. COMPARY A IRE . i iieiiirieiieeennne.

.. (the *‘Lender’”) of the same dale and covering the propertly described in
lhc Sccunly lnslrument nnd Iu-::alcd nl

2833 Lakewood Trace, Birmingham, Alabama 35242
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|Froperity Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE
RATE THE BORROWER MUST PAY.

-

ADDITIONAL COVENANTS. In addition o the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of .2:9....%. The Note also provides for a change in the
inilial fixed raie to an adjusiable interest rate, as follows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interesl rate 1 will pay will change 10 an adjusiable interest rate on the frst day of
..Hay : , 19.22.., and on that day every 12th month thereafier. Each date on which my adjustable
inlerest ralc cnuld chang: is called a “*Change Dale.” .

() The Index

Beginning with the first Change Date, my adjusiable interest rale will be based on an Index. The “Index™ is
the weekly average yield on United Stales Treasury securities adjusted to a constant maturity of 1 yenr, as made
available by (he Federal Reserve Board. The most recent Index ligure available as of the date 45 days before cuch
Change Date is called the *"Current Index.™

Il the Index is no longer available, the Note Holder will choose a new index wh:ch is based upon comparable
information. The Noie Holder will give me notice of this choice. The index, determined as of the date

(€} Calculation of Changes on which my initial fixed interest rate was determined, 1Is 7.95
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Belore each Change Date, the Nole Holder will calculale my new interest rate by adding .‘E.‘!‘H..Elﬁ.‘l.ﬂﬂﬂ:hﬂlf
percentage poinls 1250%} 1o the Current Index. The Note Holder will then round the result of this addition
(o the nearesl one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this
rounded amount will he my new intcrest rite uniil the next Change Date.

The Note Holder will 1then determine the amount of the monthly payment that would be sulficient ta repay
the unpaid principal that | am expecied 1o owe at Lhe Change Dale in full on the maturity date al my new infcrest
rate in substantially equal payments. The result of this calculation will be the new amounl of my monthly pay-
ment.

(1M Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Dale will not be greater than 11.0 .. % or less
than ...... 7.0 .9 Therealter, my intcrest rate will never be incrcased or decreased on any single Chanpe Diile by
more than iwo percenlage points (2.0%%) from (he rate of interest | have been puymg for the preceding 12 months.
My interest rale will never be greater than .. 14.0 . .9%.

(E) Effective Dale of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amountl of my monthly
payment changes again.

{F) Nolice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the
amourd of my monlhly payment before the effective daie of any change. The nolice will include information
required by law to be given me and also the title and 1elephone number of a person who will answer any queslion
5. FIXED INTEREST RATE Ct® RSION OPTION

| may have regarding the notice,
Shanere ,{7};
(A) Option to Convert to Fixed Raie
| have a Conversion Option which l CAN CLLEMN Mg in del'ault or this Section 5S(A} will nol permit

me to do 50. The ' Cnnvcrsmn Oplione
from an adjusiable rate with '-

The

€ Inlerest rate wHh in

mvldcs for the Borrower's oplion 1o converd from an &
rest rate, as follows:

Jpisia
limils to a new

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— Singla Famiy—Fannis Mae Unliorm Instrument

Form J122 &/87




)
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<t give the Note Holder notice that | wamt 1o do so; {ii) on the Conversion Dnle, 1 must not be igyd€Tau
under \HidwQote or the Sccurity Instrument; (ii) by n date specified by the Note Flolder, § must paf the Note
Holder » con™gsion fee equat lo one percent (1.0%) of the unpaid principal thal | am expe
Conversion Date US. $ooooeiiiserevercasnsasensessess B0d {iv) 1 must sign and give the De
ments the Note Holder ires (o effect the conversion.

(D) Calculsation of Fixed K}

o owe on the
Holder any docv-

My new. fixed interest rate will b¥™agual to the Federanl Nalional J#Srigage Associstion’s required net yield
as of u date and time of day specified V.y th®gte Holder for (i) L)W original term of this Note i grealer than
years, J0-year fixed rate morigages covéred by i spfay mandatory delivery commitments, plus five-
cighlhs of one percentage point (0.623%), rounded (o arest one-eighth of one percentage point (0.125%), or
(i) if the original 1erm of this Note is 15 yenrs or 14 oar fixed rate morigages covered by npplicable 60-day
mandatory delivery commiiments, plus five-gig singe point (0.625%), rounded lo the nearest
one-cighth of one percentage point (0.123987. IT this required nel ¥ annol be delermined because the appli-
cable commilments are nol availak he Note llolder will deteyming inlerest rate by using comparable
informalion. '

(C) New Fayment £

If 1 choose Yercise the Conversion Option, the Note Holder will delermine the hrfBugt of the monthly
paymcent thge®ould be sufficient 1o repay the unpaid principal 1 am expecied 1o owe on the Co ion Date in
full on maturity date al my new fixed interest rafe in substantially equal payments, The resull bl Vg calcu-
tntigff” will be the new amount of my monthly payment, Beginning with my first monthly paymenl A ¢

Junt and Effective Date

)

C. TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. Until Borrower’s inilial fixed iﬁiiresl rate changes 1o an adjusiable interest rate under the terms sinied in
Section A above, c ‘ .
“Iniform Covenant 47 of the Securily Instrument shall be in elfect as {follows:

Transfer of the Properly or a Beneficial Interest In Borrower, If all or any part of the Property or any interest
i is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in
[ull of all sums secured by this Sccurily Instrumeni. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date ol this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Securily Instrumenl. If Borrower fnilt to pay these sums prior {o the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

2. When Dorrower's initial Axed interest rale changes 17 an ndiustable inlerest rale under the terms staled in

Scction 4 above, :
Uniform Covenant 17 of the Securily Insfrumenl conlained in Section C 1 sbove shall cease lo be in

effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transler of the Properly or » Beneficlal Interesi in Borrower. If all or any part of the Property or any inlerest
in it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) withaut Lender’s prior wrilten consent, Lender may, at its option, require immedinle payment in
(ull of all sums secured by this Securily Instrument. owever, this option shall not be excreised by Lender il
exercise is prohibited by federal law as of the date of (his Security Instrument. Lender also shall nol excrcise this
option il: (a) Borrower causes (o be submitted 1o Lender information required by Lender to evalunte the intended
transferee as if & new Joan were being made to the transferee; and {b) Lender reasonably delermines that Lend-
er's security will nol be impaired by the loan assumplion and that the risk of a breach of any covenani or
agreemen! in this Securily Instrument is accepisble to Lender,

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s
consent to the loan assumption. Lender also may require the transferee 10 sign an assumplion agreement that is
acceplable (o Lender and that obligalcs the iransfcree lo keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower wilt continue to be obligated under the Note and this Securily Instru-
ment unless Lender releases Borrower in wriling.

If Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nolice is delivered or
mailed within which Borrower musl pay all sums secured by this Securily Instrument. If Dorrower fnils 1o pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security
tastrument wihowl further nolice or demand on Dorrower.

By SIGNING DELOW, Borrower accepls nnd agrees lo the terms and covenanls conlained in this Fixed/
Adjustable Rale Rider.

(f’l. o
*"*{";.:'{;Fdﬂﬁfil lli(:-:l‘iill llti%?iﬁtﬁllf- 'RER RS ---{SEH'I
, ugene H, Manville Borrowet

. 4 -
k@ﬂ- ..y//w ........... (Seal)

Ellen L. Manville Borsower
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HORTGAGE/SECURLTY DEED RIDER

THIS RIDER, dated this 218t ~ day of » 1988 » IS
{ncorporated into and she1T be deemed to amend lnﬁ supplement the Hortgage or
trument®) of even date by and between --

Securfty ODeed (the “cacurity Ins

"Eugene H., M -
the Borrower(s), ied  AmSeath Mortgage Company, Inc. . the Llender,

as follows:
FUNDS FOR TAXES AND INSURANCE
paragraph two of Uniform Covenant Z of the Security Ins
as follows: * {
The Funds shall be held in an {pstitution the deposits or accounts of which
are insured or guaranteed by 8 federal or state agency [including Lender if Lender
{s such an {ast{tution). Lender shall nrply the Funds to pay the escrow ftems.
Lender may not charge for holding and applying the Funds, anslyzing the account or
verifying the escrow {tems, unless Lender pays Borrower {nterest on the Funds and
applicable law pemits Lender to make such a charge. A charge assessed by Lender
{n connection with Borrower's entering into this Security Instrument to pay the
cost of an {ndependent taX reporting cervice shall not be a charge for the
purposes of the preceding santence. Borrower and Lender may agree {n writing that
{nterest shall be paid on the Funds. Unless an agreement 1S made or applicable
law requires finterest to be paid, tender shall not be required to pay forrower any
without charge,

4nterest or carnings on the Funds. Lender shall give to Borrower,
an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds Wwas made. The funds are pledged as
additional security for the sums secured by this security Instrument.

t't"l.ll;lnt s amended to read

and agrees to the terms and covenants contained

By Signing Below, Borrower accepts
{n this Ri E%’f‘.ﬂ-"yi i

- L OF RTINS,
*s‘ib% E?-“I;‘?ﬂrﬁ Zuts
| .

QUNME ' —
\ﬂ%.i 2 ?“\2,.59. » i gb‘f{.ﬂ-ﬂi L e (S‘EI‘)
-. Borrower” gygene H. Hanv?lls )

l n

2. Mig. Tex /'?j:éé) Barrower
3. Recording rop L 1AL
4. \ndexing Fee -_-éﬂ_é |

20380 (sexl)

TOTAL e ™ Borrower




