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TUIS INSTRUMENT PREPARED BY (Name)__ .. Radney Stephen MeChaut
(Address) nswgmmg_uwy,_aminghm. Al 35244

[€X &

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Shefby )

WORDS USED OFTEN IN THIS DOCLIMENT

(A) ‘*Mortgage.” This document, which is dated _._A,p.!u.ﬂ._U-, . 16_88._. will be called the “Morigage.”
(8) "Borrower.” _]nhn_E_MaGihaJaey_aud—Wiég_Emug_uf-HcGLbam

will sometimes bea called “Borrower' and sometimes simply “L"
(C) ‘“‘Laender.” Ceniral Bank of _the South __ will ba calied “Lender.” Lender is a corporation or associa-
tion which was formed and which exisis under the laws of the Siate of Alabama or 1he United States.

Lenders address is _ilSQ_Mamgg_g_ﬂmL_&mm.ughﬂmr-u 14744

(0) “Nole." The note signed by Borrowar and dated __Apnil 14 1958, wih be called the "Note.” The Note
shows that | owe Lender _ﬂﬁwﬁ_ﬁhﬂu&ﬂ 40 - - - -Dollars, plus
Interest. which | have promised to pay In payments of principal and interest for 20 years with a final payment dua on
- May_J " - 07200%. The final payment may be a balloon payment which may ba rafinanced from time to time.

(€) “Property.” The property that ls described below in the section litled “Description Of The Property,” will be catled the "Property.”

EORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, bargain, sell and convey the Property to Lendar. This meana that, by signing this Mortgage. | am giving Lender iha rights that
| have in the proparly subject 1o the tarms of this Morigage. The Lender also has those rights that the law gives to lenders who hold
mortgages on reat property. | am glving Lender these rights o protect Lender from possible losses thal might rasult if | fail to:
(A} Pay all the amourts that | owe Lender as stated in tha Note;
{B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lander's
rights in lhe Property;
(C) Pay. with interast, any other amounis that Lender lands o me as Futura Advances under Paragraph 7 below;
{0} Pay any other amounts that | may owe Lender, now or In tha future, including any amounis that | become obligated o pay
as & result of another loan from Lender or my guaranty of a loan lo somecne alse by Lender, sometimes refarred to as “Other
Datis'’; and
{E}) Keep all of my other promises and agreements undar this Mortgage.
it | keep the promises and agreemants llsted in (A) through (E) above, this Morigage and the transfer of my rights in the Property wlll
bhecoms void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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it { fail to keep any of the promises and agreemants made in this Mortgaga, Lender may require that | pay immaediately tha enlire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “'lmmediate Payment In Full.”
If 1 fail to make immediata Payment In Full, Lender may sell the Property at a public auction. The publle auction will be held ai the
trant door of the courthouse in the counly whera the Property is located. The Lender or its attornay, agent or reprasenlative {tha
“guclioneer’) may sell the Properly in lols of parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lendsr, jor credit againat the balance due from Borrower.
Notice of the time, place and terms of sale wiil be given to the public by publishing the notice with a description of 1he Proparty
once a week far three (3) consacutive weeks in a newspapeaf of genaral circulation in the county where the sale wiil ba held. The
Lendar or auctioneer shall have the power and guthotity 10 CORVay all of my rights in the Property to the buyar al the public auclion,
and uge Ihe money received to pay the tfollowing amounts;

(1} all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;

(2) all amounis that | owe Lendar under the Note and under this Mortgage; and

{3} any surplus, that amount ramaining afler paying {1) and (2), will be paid to ihe Borrower or as may be required by law,
If the money raceived from the public sale does not pay all of the expanses and amounts | owe Lender under the Note and Lhis
Mortgage, | will promptly pay all amounts remaining due after the sale, plus intarest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in tha Property at the public auctlon. If the Lender buys the Property, the
auctioneer will make the deed in ithe name of the Borrower.

DESCRIPTION OF THE PROPERTY

I give Lender righta in the Property described in (A) through (I} below:

(A) Tne property which is located at __#4 Sewth-Ferty Prive—Alabasten;—At 35604

ADDRESS
This property is In Shelbif- County in the State of __Afghama __ Ii has the following legal descrip-
tion:

Lot &, acconding to the survey of South Forty, a Residential Subdivision, as
neconded in Map Book 11 page 102 4n the Probate 0ff4ice of Shelby County, Alabama;
being sdtuated in Shelby County, Alabama. Minerak and mining rights excepted.

{H the prnparﬁ)s a condominium, the following mus! be completed:} This property is part of 8 condomlnium project known as

] _ A —__ lcallea the ~ondominium Project’). This proparty includes my unlt and all
of my rights in tha common alemants of the Condominium Project;

{B8) Al buildings and olher improvements that are iocated on the property dascribed in paragraph {A} of this section,

(Cy  All righis in other proparty that | have as ownar of the property described in paragraph (A) of this section. These rights are
known as ‘“easements, rights and appurtenances attached to the property;’

(D) Al rents or royalties from the properly described in paragraph (A) of thia section;

(E) Al minesal, il and gas rights and profits, water rights and water stock that are part of the propearty descrlbed in paragraph (A)
of this section; .

(F} Al rights that | have in the land which lies in the streets or toads in front of, or nex! to, the property described In paragraph (A)
of this section;
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(G} AN fixtures that are now or in tha future will be on the property described in paragrephs (A) and (B) of this sactlon, and all re-
placemenls of and addiions lo those fixtures. except for thosa fixtures, replacements or additions that under the law are “‘consumar
goods' and that | acquire more than twanty (20) days after the date of the Note;

{H) All of the rights and property described In paragraphs (B) through {F} of this saciion that | acquire in the future: and

(I} All replacemenis of or additions 1o the property described in paragraphs (B) through {F) and paragraph (H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BEORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions’” listed in the description of the P

roperty: {A) | tawfully own the Propetty; (B) | havae the

right 10 mortgage, grant and convey the Proparty to Lender; and (C) thera afe no outstanding claims or charges against the Propany.
| give a general warranty of title to Lender, This means that | will be lullr responsible for any losses which Lender suffers because

someona other than mysalt has some of the rights in the Property which
ship of the Properly against any claims of such rights.

| promise and | agree with Lender as follows:

promise that | have. | promise that | will defend my owner-

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wlil promptly pay to Lender when due: principal and Interest under the Note: late charges and prepayment charges as stated Ih the
Nota; principal and inlerest on Future Advances that | may receive under Paragraph 7 below; any amounts axpended by Lender under

this Mortgage; and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniass the law requires otherwise, Lender will apply each of my paymenis under the Note and under Paragraph 1 above In the toliow-

ing order and for the following purposes:

{A} Flrst to pay interest then duse under the Note; and
{(B) Next, o late charges, if any; and

{C} Next, to lenders costa and expensss, if any; and
(D) Nexi, to pay principal then dus under the Note.

7. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND T

O SATISFY CLAIMS AGAINST THE PROPERTY

{ wiil pay all taxas, assessments, and any other charges and fines that may be imposed on tha Proparty and that may be supetior 10

this Mortgage. | will also make paymenis dua under my lease if | am a lenant

on the Property and | will pay ground rents (If any) due

on the Prupur’lcy. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the

word 'parson
which shows that | have made thesa paymente.

means any person, organization, governmental authority, or other party.) Upon reguest, i wli give Lender a racalpt

Any clalm, demand or charge ihat is made against property becauss an obligation has not’' been fulllled is known as a “ien.” I will

promptly pay or salisty all liens against the Property thal ma ba supearior to

this Morigage. Howaver, this Mortgage does not require

me to salisfy a superior llen if: {(A) | agree, in wriiin?étn pay the obligation which gave rise 1o the superior lien and Lander approves

the way in which 1 agree to pay thai obligation; or (B} |, In good faith, argue

or defend against 1he superior lian in 8 lawsuilt so that,

guring the lawsuit, the suparior Hen may not be enforced and no parl ol the Property must ba given up.

Condominimum Asssssments

if the Property Inciudes a unlt in & GCondominlum Project, | will promptly 'Em'f when thay are due, all assessments imposed by the

owners assoclation or other organization that governs the Condominium
. "Ownera Assoclation.”

rojact. That assoclation or organization will be calied the

1 BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generslly

1 wlil obtain hazard insurance to cover all bulldings and other improvameants that now are or In the futurs will be located on tha FProp~
arly. The insurance must cover |0as Of damage caused by flre, hazards normally covered by “extended coverage"” hazard insurance

policies, and other hazards for which Lender requires coverage. The Insuranc

a musi be in the amounis and for the periods of time

raquired by Lender. Lender may not require me fo obtain Bn amount of coverage that is mora than ihe valus of all bulldings and othes

Improvements on tha Property.

| may choose the Insurance company, but my choice is subject 1o Lerder's approval. Lender may not rafuse 10 nEprnvn my cholce

unless the refusal is reasonable. All of the insurance policies and renewals ot those policles must include what is

dard mortgage ctause” o protect Lender. The form of all policles and the
. Landar witl have the right to hold the policies and renewais.

nown as a “'stan-
form of al renewals musl be acceplable to Lsndaer.

| will pay ihe premiums on the insurance policles by paying the Insurance company ditectly when the premium payments are due. H
Lender requires, | will promptly give Lender all recelpts of paid premiums and ali renawai nolices that | receive.

""""Ilt there is a loss or damage to the Proparty, t will promptly notify the insurance company and Lender. If 1 do nol promptly prove to
T ihe insurance company that the loss or damage occurred, then Landar may do eo.

The amount pald by the insurance company is called “‘procesds.” The proceeds will be used to reduca the amount that | owe 1o Lender
vidundar the Note and this Mortgage, unless Lender and | have agresd io use the proceeds for rapairs, restoration or otharwisa.

-
o-Tha Lander has the authority to settle an clalm for Insurance benefits and 10

collect the proceeds. Lender than may use the procesds

o reduce the amount that | owe to Lendar under the Note and under this Morigage of to repalr or restore the Property as Lender

o ay see fit.

-r—-l" any proceeds are used to reduce the amount of principal which | owe 0 Landar under the Note, thal use will not delay the dus date
or change the amount of any of my monthly paymenis under the Note and this Mortgage. However, Lendar and | may agree In writing

to those deleys or changes.

5 It Lendar acquires the Property by purchase at foreclosure sals, all of my rights In the insurance policies will beiong ¢ Lendar. Also,
22 all of my rights in any proceeds which are pald becausa ol damage thal occurred before the Property ls acquired by tender will ba-
long to Lender. However, Lendar's rights in those proceeds wlill not bé greater than the amount ihat | owe 1o Lender under the Note

and under this Mortgage.
(B) Agresmaenis thal Apply 10 Condominiums

{y If the Properly includes a unit in 8 Condominium Project, the Owners Association may mainiain 8 hazard insurance policy which
covers the entire Condominium Project. Thal policy will be called the “master policy.” So long as the master policy remains in elffect
and meals the requiraments stated In this Pnrn?raph 4: (a) ron'y obligation to obiain and to keop hazard insurance on the Proparty Is

satlsfiad: and (b} if there is a canflict, concerning the use

procesds, between (1} the terms of this Paragraph 4, and {2) lhe law Of

tha terms ol the declaration, by-laws, reguiations or other documents creating of governing the Condominium Project, then that 1aw

or the terms of those documents will govern the use of proceeds. | will pr
ruptad or terminated. During any time that the mastar policy is not in aeffect,
whi not apply.

{li} 1If the Propany Includes a unit in 8 Condominlum Project, it s possibla

omptly give Lender nolice i ihe masler policy is inter-
the terms of (a) and (b) of this subparagraph 4(B) (I}

that proceads will be paid to ma instead of being used

io repair or to restore the Property. | give Lender my rights to thoss proceeds. All of the proceads dascribed in this subparagraph
4(B) (il) wli be paid 1o Lander and will be used to reduce the amount that | owe 1o Lender under the Note and under this Mongage.
I any of lhose proceads remain after the amount that | owe 10 Lender has been paid In full, the remaining proceeds wlll be pald to
me. The use of proceeds to reduce the amount that | owe 1o Lender will not be a prepayment that is subject to the prapayment

charge provisions, if any, under tha Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS
(A) Agresemenis about Mainlalning the Property snd Kesplng Promises In

Laase

) will keep tha Property In good repair. | will not dastroy or substantially change the Froperty, and t will not allow tha Property to

dalarlorate. 1f | do not own but am a tenant on the Property, | will fulfill my

{B) Agresments that Apply 10 Condominlums
if the Property is a unlt in a Condominium Projact, | will fullill any of my obl

ligations under my lease.

Igations under the declaration. by-laws, regulations and

olher documants that creale or govern the Gondominium Projeci. Also, | wil nol divide the Property inlo smaller paris that may

be owned separately {known as *partition or subdivision”). 1 will not consent
and obtalned Lender's consent in writing. Those actions are:

io certain actions uniess | have first given Lendear notice

{a) The abandonment or tarmination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the
ralion, or other documenis that create or govern the Condominium Project,
ownership rights held by unit owners in the Condominium Project; and

Ownears Association, trust agreement, articlas of Incorpo-
including, for example, a changé in the percentage of

(c) A decision by the Owners Association to terminate professional mansgemant and to begin seli-management of the Condominium

Project.




6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promisas and agreemenis made Iin this Mortgage, or (B) someaons, including me, hegins a legal proceeding
that may significantly affect Lender's rights In the Properly (such as, a legal proceeding In bankruptcy, in probate, for condamna-
tion, or to enforce laws OF regulations), then Lender may do and pay for whatever i8 nocessary o prolect the value of the Propertly
and Lender's rights in the Property. Lender's actions under this Paragraph & may include, for example, obtaining insurance on lhe
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Morigage wlill protect Lender in
case | do not keep this promise to pay those amounts, with Inierest at the same rate etated In the Note. Interest on each amount
will begin on the date that lhe amount Is spent by Lender. However, Lender and | may agres in writing to terms of payment that are
differant from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does no! have to do so.

7 AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender l¢ make gne or more loans to mse in addition to the loan that | romlse to pay under the Note, or to ralinance the

amount due under tha Note. Lender may, bafore thls Mortgage ls discharged, ma additional loans to me or refinance the amount
due under the Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell of transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are bindlng upon ma, upon My heire and my legal representatives in the event of my death, and
upon anyone who oblains my rlghts in the Proparty.

Lender may allow a person who takes over my rights and obligations to delay or to ehange the amount of the monthly paymanis of
principal and interest due under the Note or under ihls Mortgage. Even if Lander doas this, however, that person and | will both still
be fully obligated under the Nole and under this Mortgage unless Lender spocilically releases ma In writing from my obligations.
Lendar may allow those delays of changes for a person who iakes over my rights and obligations, aven it Lendear Is requesied not
io do 0. Lender will not be required to bring & lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender ls requesied 1o do BoO.

10. CONTINUATION OF LENDER'S RIGHTS

Even it Lender does not exercise ar enforce any right of Lender under the Note, this Mortgage or under the law, Lander wiil st
have ali of those rights and may exarclse and anforce them in the future. Even if Lander obtains Insurance, pay laxes, or pays other
claims, charges or liens agalnst the Property, Lander will sill have the right to demand that | make Immediate Payment In Full of tha
amount that 1 owa to Lender undar the Note and under lhis Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S8 RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lander's righls under thls Morigagé is separate. Lendaf may exercise and enforce one or more of those righis, as well as
any of Lender's other rights undaer the law, one at a time or all at once.

If mora than one person signs this Morigage as Borrower, sach of us ls fully obligated 1o keep all of Borrower's promises and obli-
gatlons contained In this Morigage. Lender may enforce Lender’s righta under this Mortgage against sach of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, it one of us does not sign the Note, then: (A) that person Is slgning this Mortgage only to give thal parson's
rights in the Property 1o Lendar under the terms of thie Mortgage; and (B) thal person s not parsonally obligated to make pay-
menls or to act under the Nole or under this Martgage. :

The captions and tllles of this Morigege are for convenlance only. They may not be used to Interpret or to dafine the tarms of this
Mortgage.

$2. LAW THAT GOVERNS THIS MORTGAGE

The law hat applies in the place that the Proparty is located will govern this Mortgage. Tha law of the State of Alabama wlill govern
the Note. I any tarm of this Morigaga of of tha Note conflicts with tha law, all other terms of this Mortgage and of tha Nota will stil
remain in affect if they can be given effect without the conflicting term. This means that any ierms of ihis Mortgage and of the Note
which conilict with 1he law, can he separated from the ramaining terms, and the ramaining terms will still be anforcad.

‘By slgnjhg this Morigage | to all of the above.
o 0 ;
)
S
Lad
[ e
&=
~ l
@
el
.
[
[ M-
- o] itn:
STATE OF ALABAMA )
COUNTY OF  j.¢ferson
I, the . undersigned . a Notary Public In and for sald County, in sald State, hereby cariify
that _John E . McGiboney and wife Emily M. McGihoney _, whose name(s) are
signad to the foregoing conveyance, and who _ _8F€ known {0 me, acknowledged bafore me on this day that, being informad
al the conlents of this conveyance, they executed the same voluntarily on the day the same bhears date.
Givan under my hand and official seal this 14£h _ day of Apni b , 1088 .
) y
: ’a A
My commission axplres: _ﬁ_é 70 bl Al 2t i ror €
’ P L, ’l' Notary Public
= = — = :-.] = ——
STATE OF ALABAMA } -
COUNTY OF She,Eby )
i, , & Notary Public In and for said County, In said State, hereby cartlty
that , whose name as
of , B ls signed to the foregoing CONYVeyance,

and who ls known o ma, acknowladged hefore me on this day that, being informed of the contenis of such conveyance,
as such and with full autnority, executed the same voluntarily for and as ihe act of said

Givan under my hand and official seal this ___ 4Lk - day of Apru,f._ 19 88 .

My commlasion explres:

Notary Public




THIS INSTRUMENT PREPARED BY: {Nama) Rodney Stephen HeCraw 'f '
(Address) 1789 Monitgomery AWY, Biamingham, AL 35744

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF  ghetby ) _ MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULTY IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjuslable Rata Morigags Amendment, dated _A,pzu,t_.l_d_,_LQKS . amends and supplemenis the Morigage
dated 4%-14,»——1953__. which 1 gave to Cenliral Bank of the South {the "Lander’): { ) to which this
Amendment Is attached. [ ) which is recorded in the office of the Judge of Probate of _.__S.l':lﬂ.h.;! County, Ala-

bama, In Raal , Page _ This Amendment covers the Property dascribed in the Mortgage.

The word “'Note" used In the Morigage and this Amendment shall include an "Adjusiable Raie Nate.”" An Adjustable Rate Nota
is & nole conlaining provisions altowing Lendar o change the interest rate and the monthly payment amounts, and to increase ihe
amounl of principal 1o be repaid as a rasull of changes in an intaresi rale Index.

ADJUSTABLE RATE MORTGAGE AMENDMENT |
In addillon to tha promises and agreements | make In the Mortgage, | promise and agree with Lendes as follows,

(A} Imarest Rate Adjusimants
The Nole provides for an adjustable Inleresi rata which will be increased or decreassd on the Intereat Adjusiment Dales as

describad in the Nota {every 8 months). The Nole provides for a beginning inlersst rate of J0.25_  percent. Changes !n the
interest rale will correspond direcily 1o changes In the Index Rate and, if spplicable, 1o the graduaied inlerast scale described
::aluw. Thare are no limlatlons on changes 'T: the intarest rale, except ihat the Intersst rate may be subject lo a ceiling of
cor rale.

The Index Rate Is 1he auction rate for Unlled States Treasury Blils with maiurities of 26 weaeks, a3 established al ihe mosl
recenl auction Immediately prior to the date of lha Nate and pach subseguent Interest Adjustment Dals. The baginning Index Rale

in the Nole s Qe 19 percent.

GRADUATED INTEREST SCALE (check if applicable) |
‘g The Nole providas for a graduated intesesl scale whereby the number of percentage poinis added to the index Rale s In-

"™ craased al established inlervals. The Interest rale payable under tha Nota during the first year is parcentage polnts above
"""l‘ tha index Rale; during the second year s .. percantage polnts above the indax Rata: and In the third and subsequent years
ﬁis parcentage poinis above the Index Hate.

[ = N
fB] Monihly Payment Adjusiments

m if tha rale of intarest changes, the amount of my paymeant Wil change as provided in the Nole. Any Increase In my maonthly
paymenl amouni will ba limited lo ten percam {10%) of the previously scheduled paymenl amouni. The limitation on Increases in
T“"inw monthly paymenl amount does not apply at the time of the final paymeni adjustmenl, or if the balance due under tha Nola ax-
ceeds 115% of tha original principal sum as eat oul in the Noia. My monthly paymant amount will decreass i 1he inlarast fats Ap-
Eplicabla o Iha Note decreases. However, my monthly payment amount wlll never decrease below the baginning monthly paymen! as
gE.Enl aul In lha Nota.

{C) Increasss in Principal Balance; Future Advances

The Note provides lhal the principal amount | owe Lender may increase from Hme 1o lime. In the evenl that § make a pay-
menl that Is insulliclant 1o pay all interest which has beean earned since my last payment, Lender wlli advance an amount squal 1o
the Interes| earned by Lender bul unpald after application of my payment. The amount advanced by Lender will be added 1o the
ﬂ'incipnl of the Nole and | will pay interesi al the Nota rate on the amoum advanced. The total princlpal amount secured by the

origage will not exceed 115% of the original principal sum as seét out In the Nota, plus any advances made under the Marlgage.

{0} Loan Charges

in tha event a law which applias to tha Nole securad by tha Mortgage and which sets maximum loan charges Ia Interpretad s0
that 1he interesl or other loan charges collecied or 1o be collecled in connection with the Nole would exceed Lhe permitted limits,
\hen: {a)} any such loan charge shall be reduced by lha amounl necessary 1o raduce the charge to the permittad limit; and (b} any
sums already collacled from Borrower which excesded permilled limits will be refundad 1o Borrower, Lender may choose to make
this relund by reducing the princlpal owed under the Note of by making a direct payment o Borvowsr.

(E) Monthly Paymenis for Taxes and insurance :

Undaer paragraphs 3 and 4 of the Morigage, Borrower Is raquired to pay all taxes, assasaments and hazard Insurance premiums
end upon request of Lendar furnish recalpls for such paymenta. As an allernative to tha payment of such amounts diracily by Bor-
rower, Lender may al ils oplion raquire Borrowser al any iime to make monthly payments to Lender for 1axes and Insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounlis necessary 10 pay for taxes, assessments, ground rents (il any), and hazard Insurance on the
Properly and morigage Insurance {if any). } will pay those amounts to Lender uniess Lender lelis me, in writing, thal | do nol have
. to do 80, or unless Ihe law requlres otharwise. | will maka those payments on the same day ihal my monthly payments are due un-
der the Nole,

The amount of sach of my payments under ihls Paragraph E will be the sum of the foliowing:

(i} One-lwelfth of the estimated yearly taxes, assessmenia and ground rents (If any) on the Property which under the law may
ba superior to this Morlgage; plus
(i) Ona-tweilth of Ihe estimated yaarly premlum for hazard insurance covaring the Property; plus
{Iii} One-twallth of Iha estimated yearly pramium for mortgage insurance {if any).
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Lender will determine from tUima to iime my estimatad yearly laxes, assessmenis, ground rents and insurance premlums basad
vpon existing assessmenls and bllls, and reasonable eslimates of fulure assessmenis and bllis. {Taxes, assessments, ground renls
and insurance premiums will be called “laxes and insurance.”} The amounts thal | pay to Lender for laxes and insurance under this
Paragraph € will ba callad the “Funds.”

I, when payments of iaxas and insurance are due, Lender has not recelved enough Funds from me o make thoss payments, |
wlil pay lo Lender whatever additional amount is necessary to pay ths taxes and insurance in full. ¥ must pay that addilional amount
In ona or more paymenlis as Lander may requlre.

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lendar will keep the Funds in a savings or banking institutlon. Il Lender is such an instifution then Lender may hold the Funds.
Except as described in thls Paragraph E, Lender will use the Funds to pay taxes and insurenca. Lender wili give 1o me, without
charga, an annual accounting of the Funds. That accounting must show al addliions to and deduclions from the Funds and tha
raason lor aach deducilon.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds 1o pay laxes and Insurance, for
analyzlng my payments of Funds, or for recelving, verifying and 1olalling assessmenis and bills. However, {andur may charge me for
these services H Lender pays me interest on tha Funds and if the law permits Lender to make such a charge. Lender will not be
requlred to pay me any Inlerest on the Funds unless Lender agrees In writing 1o pay interast on the Funds.

il Lendsr's estimates are too high or If taxes and Insurance rates go down, the amounts thal | pay under this Paragraph E will
be too large. If Ihis happens at a time when t am keeping all of my promises and agreemenis made In the Mortgage, [ will have the
right 10 have the axceass amount either promplly repaid to me as a direct refund or ctadiled 16 my fulure monthly paymenls of Funda.
Thera will be excess amounts if, at any time, the sum of (s} the amount of Funds which Lander Ia holding or keeping on daposit,
plus {b) the amounl of lhe monihly payments of Funds which | still must pay belwean that {ima and the due dates of taxes and in-
surance, is grealer than the amount necessary to pay the 1axes and Insurance whan thay are due.

When | have pald all of the amounts due under the Note and under lhe Morigage, Lendar will promptly relund to me any Funds
that Bre ihen belng held or kept on deposit by Lender. If, under the provislons of the Mortgags, either Lender acquires the Property
or the Properly is eold, then immedialely belore the acquisition or sale, Lender will use any Funds which Lendar Is holding or has
on deposil al thal time to reduce the amouni that | owe to Lender under the Nota and under the Morigage.
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{(F} Conlflict n Loan Dacumanis

In the avent of conflicl belween any of the terms of the Morigage and this Amandment, the terms of this Amandment shall ap-
ply. In ihe evenl of conlfiict balwean any of Lhe terms of this Amendment and the Note, the 1erms of the Note shall apply.

By :Ign? this Amendment $ sgyee 1o all of the above.
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STATE OF ALABAMA ) 4. Inuziine fae _Lr 88
COUNTY OF Jefferson } =

l, the undersigned T07AL / ﬂ; '; @nw Public In and for sld County, In said State, heraby cerllfy
that John E. McGiboney and wife Emi ly M. HcGIEnne_z}r _. whose nama(s) _ALE
stgned to \he foregeing conveyance, and who — P kxnown o me, acknowledged before me on this day that, belng informad
ol the conlanis of this conveyance, they aexecuted the samaé vurunl:fll’y on tha day the same bears daise.

Glven under my hand and official seal this . 14t day of April , _ ., 19 88

i ,_‘5/4{ & W EN 44 )I'I'"_“_'!
My commilssion explres: J ‘ | ".'f Fl >4 rd ;El_n%y'_Pﬁbllc
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STATE OF ALABAMA ) .\_,f”:
COUNTY OF ) .

1, , & Notary Publle in and for sald County, in said State, hereby carlify
that , whose nama As
of , B Is signed to the foregoing conveyancae,
and who |s known to me, acknowledged bsfors me on this day that, being informad of the conisnis of such conveyancs,
as such and with tull authorlly, exacutad the same voluntarily for and ss the mcl of sald —

Given under my hand and official seal ihis day of ., 19
My commlssion explres:

Notary Pubilc




